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T.. poker crowd thoucht it amusing 


That Jack never seemed to mind losing. 
But why should he? Alas 
That snake in the crass 


T'was his company’s dough he was using. 


INSURED honesty is definitely the BEST policy —for employers! 


- | 
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Highlights of 1953 


Torat premium income of the four A&tna Life Affiliated 
Companies in 1953 was $676,688,969. 

Total insurance in force in the AZtna Life Insurance Com- 
pany at the end of the year was $13,361,809,549, an increase 
of $1,617,913,783. 

* * * * 
During 1953, the four AEtna Life Affiliated Companies made 
more than 3,670,000 claim payments, an average of more 
than 10,000 claim payments a day throughout the year. 
During the year: 

.. . $143,078,129.94 went to life insurance policyholders, 
beneficiaries and annuitants. 

... and $219,426,065.97 to or for policyholders who faced 
financial loss due to accident, illness, crime, fire or legally 
imposed liability. 

Since organization, the four AZtna Life Companies have 
paid to or for their policyholders $4,419,599,547.45. 


* * *. * 


During 1953, AEtna safety engineers made 181,000 inspec- 
tions and engaged in other educational work designed to 
promote safer and healthier working conditions for the 
several million employees of the companies’ policyholders. 

In addition, the companies made available to the general 
public without cost a number of educational aids in the 
accident, fire and crime prevention fields. More than four 
million persons either saw AEtna’s safety motion pictures or 
read the companies’ safety and health literature and another 
15 million persons saw the companies’ loss prevention films 
on television. 

* * * * 

On the average business day, the Aitna Life Companies 
invest approximately one million, eight hundred thousand 
dollars in governmental and private bond issues, in real 
estate, mortgages and preferred and common stocks. 


* * * * 


Salaried employees of the AZtna Life Affiliated Companies 
in Hartford and throughout the country number 10,793. 

In addition, more than 25,000 men and women represent 
the companies throughout the country. Many of these repre- 
sentatives have been graduated from the training schools 
conducted in the home office. 


Approximately 21,270 stockholders share in the owner- 


ship of one or more of the Etna Life Affiliated Companies. 
Of our individual stockholders, 58% are women. 


THE AZTNA LIFE AFFILIATED COMPANIES WRITE PRACTICALLY EVERY FORM OF INSURANCE AND BONDING PROTECTION 
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FINANCIAL CONDITION AS OF DECEMBER 31, 1953 


tna Life Insurance Company 


Assets $2,370,7 17,579.57 
Liabilities 2,194,761,483.87 
Contingency reserve $43,750,000.00 

Capital 30,000,000.00 en ; 
Surplus 102,206,095.70 175,956,095.70 


The premium income was $463,108,057, an increase for the 
year of $58,622,900. Total insurance in force at the end of the 
year was $13,361,809,549, an increase of $1,617,913,783. Assets 
were $2,370,717,579.57, an increase for the year of $202,722,162. 


The Atna Casualty and Surety Company 


Assets $ 255,406,505.60 
Liabilities 189,945 ,647.54 
Contingency reserve $17,250,000.00 
Capital 6,000,000.00 
Surplus 42,210,858.06 65,460,858.06 


The premium income was $149,039,495, an increase of 
$24,366,393. Assets were $255,406,505, an increase of 
$32,693,684. 


The Automobile Insurance Company 


Assets $ 99,364,479.91 
Liabilities 62,653,201.56 
Contingency reserve $ 7,550,000.00 
Capital 5,000,000.00 
Surplus 24,161,278.35 36,711,278.35 


The premium income was $55,388,544, an increase of $3,552,917. 
Assets increased $4,926,179 to $99,364,479. 


The Standard Fire Insurance Company 


Assets § 21,085,238.06 


Liabilities 12,777,105.46 
Contingency reserve $ 1,400,000.00 
Capital 1,000,000.00 
Surplus 5,908, 132.60 8,308,132.60 


The premium income was $9,152,873, an increase of $315,302. 
Assets increased $1,177,467 to $21,085,238, 


LIFE AND CASUALTY 
ATNA LIFE INSURANCE COMPANY 
ATNA CASUALTY & SURETY COMPANY 


FIRE AND MARINE 
AUTOMOBILE INSURANCE COMPANY 
STANDARD FIRE INSURANCE COMPANY 
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Federal Health 
Reinsurance Bill 
Gets Close Study 


Provides Recovery for 75% 
of Claims Exceeding 100% 
Ratio, Hearings Next Week 


WASHINGTON—Insurance experts 
are studying the Wolverton federal 
health reinsurance bill to dope out its 
significance to the business but the 
measure is so general in its terms as to 
make analysis something of a guessing 
game. 

The bill sets up a framework but 
leaves the procedure almost entirely 
up to the Secretary of Health, Educa- 
tion and Welfare to formulate by ap- 
propriate regulations. 

The gist of it appears to be that in 
return for a reinsurance premium the 
government will reimburse the insurer 
for 75% of its “reinsurance costs in- 
curred.” These are defined as the 
amount by which the insurer’s in- 
curred costs on plans covered by the 
reinsurance exceed the insurer’s ag- 
gregate premium income earned under 
the reinsured plan as reduced by the 
amount of “applicable administrative 
expense allowance.” 


This administrative expense allow- 
ance is determined by multiplying the 
insurer’s aggregate premium income 
under the reinsurance plan by “the ap- 
plicable administrative-expense-allow- 
ance factor” predetermined for the 
plan under the law. The factor appli- 
cable to a given plan “shall be seven- 
eighths of that ratio, approved by the 
secretary, which the carrier...esti- 
mates to be the ratio which its annual 
administrative expenses to be in- 
curred in connection with the plan will 
bear to its annual premium income to 
be earned under the plan.” To prevent 
distortion the secretary may require 
the use of an average ratio covering 
not more than three years. 

What this seems to mean is that an 
insurer having losses greater than 
110% of its net premiums—excluding 
what was allowed for expenses—could 
recover all but 25% of the excess. 
While such a deal would seem to have 
Scant attraction for an insurer, the 
theory behind the bill is that it might 
induce insurers to do some experi- 
menting on a mass basis that they 
might otherwise hesitate to initiate and 
that once under way these experiments 
might prove that coverage could be 
underwritten without excessive losses. 


Hearings are scheduled to start next 
week on the Wolverton bill before the 
House interstate and foreign commerce 
committee, of which Rep. Wolverton is 
chairman. On the companion Senate 
bill, introduced by Sen. Smith and 
others, hearings are to open April 12. 
Insurance representatives will testify 
and it is anticipated that their testi- 
mony will be useful to the welfare de- 

(CONTINUED ON PAGE 41) 
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Three Courts Hold 
Against Recovery in 
K. C. Flood Losses 


U. S. court of appeals for the eighth 
circuit has upheld a district court de- 
cision which found the government 
could not be held under the tort claims 
act to have been negligent in failing to 
give notice that the Kansas river 
would flood in the disastrous inunda- 
tion of the industrial section of Kan- 
sas City, Kans., in July of 1951. Six 
appeals were combined in the case of 
National Manufacturing Co., vs. Uni- 
ted States. 

The court said the claims were 
barred by an act of 1928 which provid- 
ed that “no liability of any kind shall 
attach to or rest upon the United States 
for any damage from or by floods or 
flood waters at any place...”’This act 
was not repealed by the federal tort 
claims act. 

In a concurring opinion, Judge John- 
sen said to recover from the govern- 
ment in this manner would be the ulti- 
mate in paternalization. “I would 
hope,” he said, “that the emphasis 
made here of the absolute policy of 
non-liability in a gathering or dissem- 
ination of public information might 
serve to discourage any further at- 
tempts on the part of the bar to get the 
camel’s nose into the tent in this gen- 
eral field.” 





FLOATING GAS TANKS 





Kansas supreme court in another 
case on the Kansas City flood said the 
McCall Service Station at Kansas City 
could not be held negligent because the 
flood had inundated its gasoline filling 
station and carried volatile liquids in- 
to contact with electric wires, caus- 
ing ultimately a fire in a warehouse. 

e e . 

This floating of tanks containing vo- 
latile liquids is generally believed to 
be one of the principal causes of the 
disastrous fires in the Argentine indus- 
trial section of Kansas City that oc- 
curred during the flood. The court held 
that a person of ordinary prudence, al- 
though informed of the imminence of 
the flood, could not foresee that the 
waters would inundate his gasoline 
station or that his tanks would be 
floated away, and certainly could not 
foresee that they would come into 
contact with electric wires and start 
a fire. 





BUSINESS INTERRUPTION 





The first suits for business interrup- 
tion damage. in the 1951 floods were 
decided in favor of the insurance com- 
panies by Jackson county circuit court 
at Kansas City. Judge Paul A. Buzard 
held that New York Underwriters, 
Continental and Standard of New York 
were not liable to pay under the busi- 
ness interruption for shutdown due to 
“fire, riot or civil commotion.’ 

The insured, O. G. Arnold and M. L. 
Arnold, d/b/a Furniture Warehouse 
Co., said the police cordon in the 


No Limit to Lloyds 
Attorneys in Texas 


Lloyd’s organizations in Texas may 
appoint as many attorneys-in-fact as 
they please, and these attorneys will 
be exempt from obtaining a record- 
ing agent’s license, attorney-general 
John Ben Shepperd has ruled on a 
question submitted by Garland Smith, 
chairman of the Texas board of com- 
missioners. This makes a substantial 
change in practice both as to the num- 
ber of attorneys-in-fact and the li- 
censing requirements for them. Mr. 
Smith had asked if more than one ac- 
tual attorney-in-fact is permissible; if 
so, are these attorneys exempt from 
the licensing law, and if the appoint- 
ment as an attorney is modified, would 
the exemption still apply? The first 
two questions were answered affirma- 
tively, but Mr. Shepperd said if there 
is a modification in the powers of at- 
torney, the exemption provisions 
would not apply. 








downtown area was the result of “civil 
commotion” there. 

The insurers, represented by Hogsett, 
Houts & James of Kansas City, con- 
tended that the property described in 
the policies was not damaged in any 
way either by fire, riot or civil com- 
motion, that the establishment of the 
police cordon and the interruption of 
business due to the cordon was not in 
any way due to any fire, riot or civil 
commotion; but that the interruption 
was due solely to an order of the city 
manager closing all but essential bus- 
inesses on account of the flood and 
was aimed at conserving water sup- 
plies, keeping traffic lanes open and 
getting persons out of the downtown 
area as a fire safety measure. 


This is the first of the business in- 
terruption suits to reach a decision. 


Cost of First 
Tornado of Year 
May Run $1,300,000 


Macon, Ga., Has 3,000 
Claims at $400 Apiece, 
Columbus Has 300 


The tornadoes which struck in Geor- 
gia March 13 may produce an insur- 
ance loss of more than $1,300,000. This 
is exclusive of the damage reported at 
Fort Benning and Lawson air force 
base, where several million dollars of 
damage was done, most of it in the 
destruction of eight C119 flying box- 
car planes. 

The number of losses at Macon, 
which was the hardest hit, is estimated 
at 3,000, and claims will average about 
$400. This would mean a total insu- 
ance loss in that area of $1,200,000, or 
thereabouts. The damage at Macon ex- 
tended over an area about half a mile 
wide and 15 miles long. The tornado 
was followed by almost 1.5 inches of 
rain. 

About 300 claims are expected to 
result from the tornado which struck 
Columbus and vicinity at about the 
same time. At the same average, this 
would add $120,000 to the total. 

At Macon, General Adjustment Bu- 
reau has set up a temporary catastro- 
phe office in the same quarters, Macon 
City Hall, used following the tornado 
of last May 1. The staff comprises 25 
adjusters and will be enlarged if re- 
quired. 

The Columbus office of G.A.B. is 
being augmented to handle the claims 
in that area. The loss in the Columbus 
area a year ago ran $7 to $8 million. 








Late News Bulletins... 








N. Y. Compulsory to Be Settled This Week 


The compulsory auto bill passed the New York assembly 91 to 54 but. the 
Republicans were so divided on measure they had to have Democrat help to 
push it through. However, passage in the senate was by no means certain at 
midweek. In the upper house opponents hoped to keep the bill in the finance 
committee. The legislature was scheduled to adjourn this week. 


R. L. Birdwell New Okla. Commissioner 

Robert L. Birdwell, attorney of Oklahoma City, was appointed state insur- 
ance commissioner to succeed Donald F. Dickey, resigned, effective March 21. 
Dickey’s term expires in January and the new commissioner states he will not 


run for election at that time. 


Bohlinger Resignation Rumor Is Denied 


The hoary rumor about Superintendent Bohlinger being slated to become 
president of Equitable Life Assurance Society has cropped up again, this time 
in Danton Walker’s column in the New York Daily News. A New York depart- 
ment spokesman denied there was anything to it and said he knew of no reason 
why the report, which first started circulating several years ago, should have 


been revived at this particular time. 


Texas Securities Law Test 


After ruling against the state in a court test of the Texas securities law, Judge 
Charles O. Betts of the district court in Austin told attorneys he hoped an ap- 
peal would be made to higher courts for a final interpretation of what super- 

(CONTINUED ON PAGE 48) aK 








2 


FieNATIONAL UNDERWRITER 





March 18, 1954 








Suggests Revising 
Arguments in Auto 
Compulsory Battle 


In his discussion of compulsory au- 
tomobile liability insurance and unsat- 
isfied judgment funds before Tri-State 
Mutual Agents Assn. in Baltimore last 
week, P. S. Wise, attorney for Ameri- 
can Mutual Alliance, suggested that 
insurance men reconsider their reasons 
for opposing compulsory and in many 
cases revise them. He also pointed out 
the objections to unsatisfied judgment 
funds, both fundamental and practical, 
and said that many insurance men who 
have accepted this idea as an antidote 
to compulsory have changed their 
minds. 


The trouble with opposing compul- 
sory, Mr. Wise said, is that both the 
insurance business and the public have 
accepted many features of compulsion 
in the use of the automobile, so the 
argument that compulsion is un-Amer- 
ican falls on its face. Even the right to 
drive and register an automobile is ac- 
cepted as a limited one, and insurance 
men have accepted and often spon- 
sored laws making insurance compul- 
sory for certain motorists, such as 
minors, those with unsatisfied judg- 
ments, etc. This had led yroponents of 
compulsory right to the “closing the 
gap” argument—that the state should 
go the whole way and keep all unin- 
sured motorists off the road. 

Instead, Mr. Wise suggested ap- 
proaching compulsory by questioning 
whether there is a social problem, how 
great it is and how far any govern- 
ment should go to meet it. With this 


approach, it will be readily seen that 
the problem of the judgment-proof 
driver is not great, because only a tiny 
fraction of automobiles are not insured 
and the “gap” will never be 100% 
closed, no matter what form of com- 
pulsory legislation is passed. There are 
two views on social legislation; one 
that the government must be respon- 
sible for every individual, the other 
that legislation should be invoked only 
when a large number of people need 
it. Extremists will probably not change 
their views, but Mr. Wise said he 
thinks most people have the more mod- 
erate view and this approach will make 
them see compulsory in a realistic 
light. 

Mr. Wise also cautioned against us- 
ing the Massachusetts history as an 
argument against compulsory. It is 
true that Massachusetts coverage is in- 
complete and rates have become a po- 
litical football there, but it is entirely 
possible that these features could be 
avoided in New York and elsewhere, 
no matter how cynical insurance men 
are about the probability. Also, the fact 
that Massachusetts has never had state 
insurance demolishes the argument 
that compulsory will bring about state 
funds, if one uses the Massachusetts 
argument. So Mr. Wise advised stay- 
ing away from it. 

An unsatisfied judgment fund is ba- 
sically wrung, Mr. Wise said, because 
it makes insured motorists pay for the 
uninsured. In New Jersey, uninsured 
motorists pay $3 and insured $1, but, 
since 95% of the motorists are in- 
sured, the insured pay about 85% of 
the cost. In addition, companies are 
taxed one-half of 1% of their premi- 
ums for the fund and must pay defense 


expense where judgments are secured 
(CONTINUED ON PAGE 44) 
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and 
Reinsurance 
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Surplus lines ¢ Excess lines 
Problem risks ¢ Unusual risks 


Fire | Casualty 
Replacement (Depreciation) | Excess or Primary 
Earthquake | Liquor Liability 
Valued Use and Occupancy | Malpractice 


Personal Accident 


Aviation | Marine 
Hull | Motor Truck Cargo 
Liability | Errors and Omissions 
Products | Livestock 
Personal Accident | Hulls and Cargo 


Write for booklet which describes all facilities. 
Business accepted only from Agents, Brokers 
and Insurance Companies. No direct business. 


STEWART, SMITH (ILLINOIS) INC. 
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Ranks of Several Are 
Raised at HO by F.&D. 


Fidelity & Deposit has named Harry 
Y. Wright, secretary-treasurer, vice- 
president and treasurer. Donald L. 


Buckler and Elmer B. McCahan, Jr., 





Donald L. Buckler Elmer B. McCahan, Jr. 

vice-presidents, were made members 
of the executive staff but will continue 
in charge of the agency and claim de- 
partments, respectively. George A. 
Conner, manager of the fidelity depart- 
ment, and Richard J. Magruder, mana- 





George A. Conner Richard J. Magruder 
ger of the public official department, 
were also named vice-presidents. Sam- 
uel Hopkins was promoted to secretary 
and assistant treasurer, succeeding Mr. 
Wright as secretary. 

New assistant secretaries are Carroll 





Harry Y. Wright 


Samuel Hopkins 


G. Stevens, R. Conley Ricker and Rol- 
lie D. Gilliss, Jr. 

Paul L. Wellener, vice-president in 
charge of the public official department 
for 28 years, has retired at his own re- 
quest because of ill health. 


Mass. Kills Cut Rate 
Compulsory Auto Plan 


The bill to permit cut-rate compul- 
sory automobile has been killed in the 
Massachusetts legislature. The plan 
would have permitted companies to 
sell compulsory at any rate below that 
fixed by the commissioner. 

The bill was strongly opposed by the 
insurance business. 








Berry is Named Manager 


Pan American Casualty has opened 
a claims office in Oklahoma City with 
James W. Berry as manager. A gradu- 
ate of the law school of the University 
of Oklahoma and an air force veteran, 
Mr. Berry was formerly general claims 
manager of General Bonding & Ins. Co. 
of Oklahoma City and practiced law 
there for a number of years. He is an 
active member of the American and 
Oklahoma state bar associations. 


—== 


Fireman’s Fund Health 
Plan Being Expanded 


The medical, hospital and surgica] 
expense plan, written on a_ blanket 
rather than a schedule basis by Fire. 
man’s Fund for its 4,000 employes qur- 
ing the past year, is now available to 
other concerns, initially in the Pacific 
Coast states but with expansion on a 
nationwide basis in the near future, 
The plan has already been written on 
several other types of companies in an 
experimental way. 

The plan consists of two parts. The 
basic portion (which may not be writ- 
ten alone) contains a $25 or $50 de. 
ductible and makes blanket payment 
for all medical, hospital and surgical 
charges for the next $500 of expense, 
The supplemental part, often referred 
to as “major medical’, is written on 
a coinsurance basis, with the company 
paying 75% of the charges in excess 
of the basic plan for any one accident 
or sickness up to $5,000. 

Total possible payment under the 
combined plan is $5,500 for any one 
accident or illness. The supplemental 
part may be written alone or as addi- 
tional insurance over almost any other 
established basic plan. The coverage 
is non-schedule, provides for payment 
of “reasonable, necessary charges,” 
contains few limitations and works on 
a “blanket” basis. 

Fireman’s Fund developed the plan, 
the only one of its kind on the market, 
to provide its employes and their de- 
pendents with an economically sound, 
workable coverage to pay high costs 
out of reach of the average person, ac- 
cording to a company release. The 
company’s research into the problem 
proved that the average, conventional, 
schedule type plan often gave but lim- 
ited coverage for serious claims but in 
many cases made full payment for 
small claims—thus defeating the pur- 
pose of insurance against major losses. 

In addition, the processing of small 
claims was costly, often amounting to 
half the cost of the payment itself. The 
new plan, both basic and supplemental, 
was put into operation for Fireman’s 
Fund employes in January of last year, 
and first year operations showed that 
85% of costs incurred by claimants 
was paid by the plan, with employes 
paying only 15% of all expenses. 

According to the company report, 
results of operations during this year 
so far indicate that this type of pro- 
gram can be successfully written for 
other employe groups. It has been well 
received by both the medical profes- 
sion and Fireman’s Fund employes. 
The plan incorporates two important 
factors recently advocated by two of 
the nation’s most important officials— 
the broader coverage as suggested by 
President Eisenhower and the deduc- 
tible as recommended by California’s 
Goodwin J. Knight. 





Ferguson to Ga. for N.B. 


John A. Ferguson has been named 
special agent in Georgia by North 
British group. He will be associated 
with State Agent George H. Corry at 
Loe West Peachtree street, N.E., At- 
anta. 

He has had local agency experience 
and has been a special agent in North 
Carolina and Georgia for several years. 





Nuclear Power Mariners’ Topic 

Leonard Reichle, assistant director 
of U. S. atomic energy commission’s 
division of reactor development, spoke 
on nuclear power and transportation at 
the March 17 meeting of Mariners 
Club of New York. 
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Tri-State Agents 
to Meet Competition 
of Direct Writers 


Shuman Becomes Head 
of Mutual Group at 


Baltimore Meeting 


The annual meeting of Tri-State Mu- 
tual Agents Assn. at Baltimore last 
week was climaxed by a forum on the 
future of the agency system at which 
no punches were pullea and issues 
were faced frankly. It ended with 
an agreement that rates of agency com- 
panies must be brought to within 10% 
of those of direct writers, even at com- 
mission sacrifices, particularly in the 
automobile field, and with a prediction 
that the withdrawal of a large stock 
company group from rating bureaus in 
New York will bring fire rates down 
generally and will automatically elim- 
inate excess commissions in this field. 

The meeting, an unqualified success, 
attracted 223 registrants. This was 
most encouraging, because Baltimore is 
not a convenient spot for the associa- 
tion, which takes in Maryland, Penn- 
sylvania and Delaware and has a pre- 
ponderance of membership in Penn- 
sylvania, west of Philadelphia. The ses- 
sions, which were crowded without ex- 
ception, emphasized the automobile 
problem and service of the agent. Tri- 
State association, the largest compo- 
nent of National Assn. of Mutual In- 
surance Agents, has 555 members and 
is in excellent shape. 

. 7 - 

J. H. Shuman, Bloomsburg, Pa., was 
elected president, succeeding Leon 
Ashton, Wilmington, Del. Mr. Ashton, 
who was drafted to the position in 
mid-term when E. H. Uhler, Balti- 
more, resigned to accept the National 
association presidency, gave a good ac- 
count of himself, and so did C. M. 
Scott, Ellicott City, Md., the general 
chairman. 

Other officers are J. C. Walters, 
Reading, B. C. McCabe, Selbyville, 
Del., and Mr. Scott, vice-presidents, 
representing each of the states; and E. 
M. Long, Monongahela, Pa., William 
Flanagan, Clario, Pa.. Herman Pundt, 
Collegeville, Pa., C. D. McCabe, Selby- 
ville, Del., and C. O. Spang, Aberdeen, 
Md., directors. Mrs. D. S. Geistwhite, 
Harrisburg, was reengaged by the di- 
rectors as secretary and made treasur- 
er as well. The 1955 meeting will be 
in Harrisburg Feb. 24-26. 


e e e 


J. H. Grubb, Jr., Philadelphia, Edu- 
cators Mutual, was in charge of the 
forum on the agency system, which 
was sponsored by the Sparks Club, 
mutual field organization. The other 
speakers were C. H. Rich, Marietta, 
Pa., Donegal Mutual, E. S. Warfield, 
Harrisburg, Pennsylvania Thresher- 
men’s, and T. J. Finley, Jr., College- 
ville, Pa., Perkiomen Mutual. 

Messrs. Rich and Warfield outlined 
the development of agency and non- 
agency carriers, illustrating on a black- 
board the relative growth in automo- 
bile premiums of four agency and four 
direct writing companies, with stock 
and mutual carriers in each group, 
from 1932 to 1952 and then from 1952 
to 1953. Although the average of the 
agency companies was older than that 
of the direct writers and though all 
grew tremendously during the 20 year 
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greater progress during 1952 and 1953. 
Mr. Rich explained that 1932 was tak- 
en as the starting point because mutual 
agents and their companies came into 
their present prominence during the 
1930’s. Mr. Warfield said that the price 
advantage of direct writers is not en- 
tirely due to acquisition cost, but rests 
on a combination of five factors—con- 
tinuous policy form, direct billing, cash 
in advance, signed application and pro- 
ducer’s compensation. 

Mr. Finley pointed out how each of 
these factors cuts the cost of insurance 
and said that the direct writers have a 
powerful incentive for their salesmen 
to produce new business, with the com- 
mission differential between new and 
renewal business. He and the other 
members of the panel agreed that the 
breaking point for making a sale on 
friendship and service, as compared 
with price competition, is somewhere 
between 10% and 15%. In other words, 
if agency companies can hold the cost 
advantage of direct writers to about 
10%, no agent worth his salt need fear 
competition. Below that point, they 
cannot hold the business. In the dis- 
cussion which followed, no agent 
objected to making a commission sacri- 
fice, if necessary, to reach this break- 
ing point. 

. . . 

On the fire side, Mr. Finely, without 
mentioning North America by name, 
explained how large fire insurance 
companies had attempted to eliminate 
excess commissions after the war. 
Their attempt fell apart and only one 
group adhered to it. Now that group 
is withdrawing from rating bureaus for 
dwelling and contents business. Mr. 
Finley predicted that this group will 
file reduced rates and that other com- 
panies, stock and mutual, will be 
forced to do so to meet this competi- 
tion. This will necessarily eliminate 
excess commissions and should cut the 
competitive advantage of Allstate’s fire 
filings. 

P. S. Wise, Chicago, attorney, Amer- 
ican Mutual Alliance, discussed com- 
pulsory automobile insurance and un- 
satisfied judgment funds at the open- 
ing session Friday. His talk is reported 
elsewhere in The National Underwrit- 
er. 

. . . 

Philip Baldwin, Washington, execu- 
tive secretary, National Assn. of Mu- 
tual Insurance Agents, outlined the 
services of the national organization, 
including the newly established con- 
ferences with representatives of agen- 
cy mutual companies, assistance in 
office procedures and the availability 
of group errors and omissions insur- 
ance. He also described the awards 
given by NAIMA to boys and girls 
performing acts of heroism. These are 
awarded at the request of members in 
the community and each presentation 
is made locally by the sponsoring 
agent, which is a valuable public rela- 
tions aid. 

H. E. Uhler, Baltimore, NAMIA 
president, reported on the work of a 
number of national committees. The 
anti-coercion committee is cooperat- 
ing with American Mutual Alliance in 
a matter now pending in Washington 
and the conference committee will hold 
its first session with company repre- 
sentatives at the Miami mid-year 
meeting this spring. He also reported 
the recent organization of the Montana 
association. 

Roy Allsopp, Philadelphia, chairman, 
national fire prevention and safety 
committees, said that his committees 
will propose a series of awards for lo- 
cal organizations performing outstand- 
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Write the Complete Account, Not Just 
Auto, or Face Loss of Line: Wartield 


Twenty years ago, when the depres- 
sion was making people dollar-con- 
scious, the agent 
who integrated his 
insured’s entire in- 
surance program 
saved his business 
and today he is 
doing the same 
thing, said Guy T. 
Warfield, Balti- 
more local agent 
and former presi- 
dent of National 
Assn. of Insurance 
Agents, at the 
Cleveland _insur- 





Guy Warfield 


ance day meeting. 

Mr. Warfield said that his office does 
business with a number of sub-agents 
or independent solicitors and that a re- 
cent check of the type of business lost 
showed that 82% of the cases lost have 
been where there was only an automo- 
bile policy. 

. 7 

“One agency in Maryland has lost 
a surprising amount of business recent- 
ly and some of us wondered why, until 
last June,” he said. “On June 1 the 
limits necessary to meet the safety re- 
sponsibility law requirements were in- 
creased from $5,000/10,000 to $10,- 
000/20,000. At the midyear convention 
of the state association, no one from 
this agency was present, as they were 
still too busy getting endorsements 
amending policies to the $10,000/20,- 
000 limits. Had they really done any- 
thing to warrant the confidence of their 
assureds if, in 1953, they were still 
loaded with $5,000/10,000 bodily in- 
jury policies?” 

Mr. Warfield offered these specific 
pointers: 

1. Recognize the fact that the com- 
petition from the cut-rate mutuals and 
Allstate is here to stay. Be realistic. 
Don’t just rail against the competition 
but try to meet it. 

2. Always try to justify yourself to 
your assured. Admit that you cannot 
place yourself in the mind of an as- 
sured with much to your credit in sell- 
ing just an individual policy. Set your- 
self up as an insurance man and have 
the courage, if necessary, to refuse to 
handle the individual policy unless it 
means an opportunity for account sell- 
ing. Do account selling in every case 
and see to it that it is brought up to 
date at reasonable intervals. 

_ . 

3. Try to do everything possible to 
remove the difference in cost between 
the competition and yourself. The $100 
deductible collision policy costs a great 
deal less than the $50 deductible and if 
properly sold is quite acceptable to the 
assured. Recognize the fact that as long 
as the loss ratios of your companies 
stay high, these selective underwriters 
are going to have a bulge in loss costs. 
We are jeopardizing our opportunity to 
be major underwriters of automobile 
insurance if we do not underwrite our 
business as strictly as possible. As a 
rule of thumb we should not write a 
case that is not acceptable to our com- 
petition. Why should we gamble, for 
a few immediate dollars, on a loss ratio 
swing that gives the direct writers an 
even greater competitive advantage? 

4. This point is not an immediate 
solution but still very important: We 
should recognize that a certain amount 
of our business has gone and is not go- 
ing to be recovered in today’s market. 
We should accept this in the spirit of 
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put the rest of our business in a less 
vulnerable position—“the rest of our 
business” meaning not only automobile 
accounts but also fire and comprehen- 
sive personal liability accounts. 

Mr. Warfield warned that too many 
agents have the order-taker attitude 
and that if they don’t discover the rea- 
son they are losing automobile busi- 
ness “we can look for the loss of our 
preferred type of fire insurance as 
well.” 

William O. Bailey, assistant secre- 
tary of National Bureau, said in his 
talk at the Cleveland insurance day 
sessions that, no results are yet avail- 
able on the new seven-classification 
plan, but spot checking on the distri- 
bution of business by classification in- 
dicates that the distribution assump- 
tions made at the inception of the plan 
were substantially correct. 

“Reports from our companies also 
indicate a measurable decrease in the 
percentage of ‘not taken’ policies in 
most states where the plan has been 
in effect a reasonable time,” he said. 
“If this is so, the plan is proving its 
usefulness in competition. 

“With respect to territorial refine- 
ment, the approach followed by the 
National Bureau has been to make 
changes where necessary in order to 
keep abreast of population shifts and 
changing road and traffic conditions. 
Much thought and study have been 
given in the last few months to this 
question and I am confident that the 
subject will be actively pursued in the 
months to come.” 

Mr. Bailey said this was an era in 
which it is necessary to supplement 
statistics with accurate first-hand 
knowledge of local conditions. 





Says Montana Fight Over 
Sask. Government Insurer 
Started by Regina Agents 


C. D. Fines, treasurer of the Province 
of Saskatchewan, during the annual 
meeting of Saskatchewan Guarantee & 
Fidelity, read a letter which he said 
was sent to an agent at Billings, Mont., 
by a Regina agent in which the Billings 
man was urged to use “every effort at 
your disposal to raise enough fuss, 
along with other agents in your state 
to stop this inroad of a socialistic in- 
surance company.” Fines accuses the 
Montana agents of sending copies of 
this letter in a round robin fashion, ad- 
vising the agents to protest to Com- 
missioner Holmes and the attorney- 
general. 

Saskatchewan Guarantee has now 
been admitted to Montana, but it has 
not yet written any business. It is the 
intention of the agents there to take 
the issue to court in the near future. 


Mutual Named to Middle 


Department Board 


Perkiomen Mutual of Collegeville, 
Pa., has been elected to the executive 
committee of Middle Department Rat- 
ing Assn. T. J. Finley, Jr., assistant 
secretary, will represent the company. 
This is the first time a mutual carrier 
has been represented on the governing 
body. 








Fire Waste Council Change 

The annual meeting of National Fire 
Waste Council will be April 27 rather 
than April 2, as previously announced. 
At that time the awards for the inter- 
chamber fire protection contest of the 
U.S. Chamber of Commerce will be 
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Secured Companies 
of Indianapolis 
Vote to Merge 


Stockholders of Secured F. & M. and 
Secured Casualty of Indianapolis last 
week approved the proposal to merge 
the two companies under the title Se- 
cured Ins. Co. The plan went through 
unanimously with 86.4% of the fire 
company and 86.3% of the casualty 
shares present in person or by proxy. 

Present officers and directors were 
reelected to serve each company until 
the joint boards can set up the single 
insurer. The merger cannot become 
effective until reapproved by the di- 
rectors after 30 days, during which 
absent stockholders have an opportun- 
ity to dissent. 

Under the merger, and as of Dec. 31, 
1953, the new company would have 
assets of $4,752,116; loss reserve of $1,- 
173,712; unearned premiums of $1,- 
554,752; net surplus of $753,191, and 
capital of $1,150,000. The capital 
would be $150,000 greater than the 
combined capitals of the two compa- 
nies now by transfer from surplus to 
make 1,150,000 shares outstanding. 





Ill. Mutual Casualty’s 
Premiums Are Up 15% 


Assets of Illinois Mutual Casualty 
of Peoria as of Dec. 31 were $1,725,419. 
The company ended the year with a 
claim reserve of $258,765, premium 
reserve of $622,430, and gross surplus 
of $765,056. Premiums written last 
year amounted $2,754,577, a 15% in- 
crease. The company is now licensed 
in Illinois, Indiana, Michigan, Minne- 
sota, Missouri, Ohio and Wisconsin, 
and is planning to go into other states. 





Ohio Security Unveils New 


Profit Sharing for Agents 


HAMILTON, O.—When J. B. Con- 
naughton, president of Ohio Security, 
spoke at the third annual meeting of 
the agents of this company, he an- 
nounced details of a new profit shar- 
ing plan. The plan is based on agents’ 
premium volume and loss record. It is 
on a Sliding scale, increasing as pre- 
mium volumes go up. He also unveiled 
a new slide rule device of fire rates, 
designed to save an agent’s time. 

Other officers attending the cocktail 
party and dinner at the Anthony Wayne 
hotel were G. C. Hicks, vice-presi- 
dent; Greg Holbrock, secretary; H. J. 
Miller, treasurer; H. A. Dingledein, 
assistant treasurer; and Frank J. Janco, 
assistant secretary. 

Active management of the company 
is in the hands of Frank J. Janco who 









WIDE SURPLUS 
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stated the new special house owners 
additional extended coverage endorse- 
ment form without deductible may be 
attached to all fire policies issued by 
the company now. 

C. N. Mullican, Jr., manager Fire- 
man’s Fund, Chicago, addressed the 
group. He termed the additional ex- 
tended coverage form the greatest de- 
velopment in the fire insurance busi- 
ness in the past 20 years. He urged 
the agents to buy the coverage them- 
selves first and then sell it aggressively 
to all their clients. 

Replying to inquiries about purchase 
of stock in the Ohio Security, Mr. 
Connaughton said none is available 
now as the original issue was over- 
subscribed. But, an increase in capital 
has recently been authorized in the 
amount of $210,000. This additional 
stock will be offered at $15 a share in 
a few weeks. 

The company is unique in having 
such a large proportion of its stock 
held by Ohio agents. 





Mutual Underwriters 
Chicago Parley Set 


Transportation Insurance Rating 
Bureau, the mutual organization, has 
scheduled its underwriting conference 
for Chicago March 24-26. One of the 
features will be a discussion and dem- 
onstration of fur coat manufacture. 

On the agenda are talks on solvency 
of truckers by K. S. Schindel, mana- 
ger of Central Analysis Bureau, New 
York and a demonstration of protec- 
tive devices for motor truck cargo by 
Jack Seide of Babaco Alarms. About 
150 mutual underwriters are expected 
to attend. 

There will be talks on the nation- 
wide marine definition, inland marine 
business, multiple line problems, home 
owners policies and a review of the 
experience with the comprehensive 
dwelling endorsement. 


California A&4H Men 
Elect Wood President 


Lloyd Wood of Hartford Accident, was 
elected president of the A & H Man- 
agers Assn. of Northern California at 
the annual meeting in March, succeed- 
ing R .H. York of Fireman’s Fund. Ro- 
bert E. Little of Paul Revere, recently 
elected president of the A & H Under- 
writers Assn., was elected vice-presi- 
dent and C. E. Brovan of Mutual Bene- 
fit, secretary. New directors are Ed- 
ward Miller and William B. Branden- 
burg. 

The meeting was devoted largely to 
a discussion of recent articles criticis- 
ing the A & H business in the Scripps- 
Howard papers with suggestions on 
how to offset unfavorable reactions 
among’ policyholders and_ public 
through a program of intensified pub- 
lic relations. 
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Fireman's Fund to 
Write Participating 


WC in California 


Fireman’s Fund has taken indepen- 
dent action to write participating work- 
men’s compensation in California, but 
president James F. Crafts says the 
move is not contingent upon the results 
of the litigation involving Commissioner 
Maloney. The domestic companies in 
California have been fighting Malon- 
ey’s ruling allowing retrospective and 
premium discount plans as promul- 
gated by National Council on Compen- 
sation Insurance, but Mr. Crafts says 
Fireman’s Fund is making a definite 
move irrespective of developments in 
that case. 

As a California company, Mr. Crafts 
said, Fireman’s Fund is motivated in 
that state by virtue of the fact that the 
participating plan has been more or 
less made fundamental there and the 
domestic companies have proved it to 
be successful. 


Indiana Ins. Co. Racks 
Up Big Increases in ‘53 


Indiana Ins. Co. had one of its most 
successful years in 1953, racking up 
a gain in premiums of $1,269,988 to a 
total of $7,548,605. The unearned pre- 
miums were increased by $670,457. 

Profits from underwriting were 
$538,033, and investment profit was 
$164,948. Federal income taxes were 
$294,733. 

As of Dec. 31, Indiana had assets 
of $8,767,393, a gain of $1,414,382, and 
surplus to policyholders was $2,424,- 
023, an increase of $306,447. 


U.S.A. Reelects C. G. Thro 
and All Other Officers 


Officers of Underwriters Service 
Assn. were reelected at the annual 
meeting in Chicago last week. C. G. 
Thro, assistant manager of Crum & 
Forster in the western department, is 
the president; E. R. Sanborn, Great 
American, vice-president, and Bert H. 
Aust, Hanover,  secretary-treasurer. 
Charles L. Day, Pennsylvania Fire, 
and Harry A. Miller, Fire Association, 
were reelected to the executive com- 
mittee. Peter Eriksen, the manager, 
reported U. S. A. had a very satisfac- 
tory year in 1953. 








Pro Rata Rebates on EC in N. H. 


Pro rata rebates will be allowed in 
New Hampshire in cases where in- 
sured wish to have the new extended 
coverage No. 4 form with deductible 
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attached to present policies, New 
Hampshire Board has ruled. The 
change is not anticipated to affect 
dwelling properties but it is expecteg 
that manufacturers and large retai]. 
ers may prefer the deductible at the 
lower rate. The change allows the new 
forms to be substituted at the new 
rate with pro rata return of difference 
ns premium for the balance of the 
erm. 





Premiums, Assets at 
All-Time Highs for 
N.A.C.&S. Re 


Net premiums written in 1953 by 
North American Casualty & Surety 
Re were at the all-time high of $24,. 
694,750, an increase of 3.78%. Net 
premiums earned were $24,584,786, 
increase $2,403,849. 

The net underwriting gain was 
$650,014 as compared with a net loss 
of $823,311 in 1952. Investment income 
in interest and dividends was $1,- 
360,709, compared with $1,309.347. 
Combined underwriting and _ invest- 
ment operations produced a gain of 
$1,973,035, against $424,640. 

Assets increased during the year 
$3,389,263 to an all-time high of $60,- 
548,814. Claim reserves went up $1,- 
307,039 to a total of $22,690,620. Sur- 
plus to policyholders was $13,060,945, 
increase $689,713. Investments in U. 
S. government bonds made up 75.9% 
of invested assets. 

The loss and loss expense ratio was 
51.8% and the expense ratio, 45.4%. 
Premium reserve was $15,505,411, com- 
pared with $15,395,448. 


One-Quarter of Cal. UCD 


Payments Held Unnecessary 


LOS ANGELES—Of the 4,343,863 
claims paid in 1953 by the California 
unemployment compensation disabili- 
ty fund, 1,125,892 were fraudulent or 
preventable, according to the state de- 
partment of employment. 

A spot check shows that of the $97,- 
384,967 paid by the state fund during 
the year, $24,346,241 went to claimants 
not entitled to benefits. The UCD fund 
competes with the private insurers un- 
der the compulsory disability benefits 
law in California. 





Try to Boost Home Cover 


Lansing Assn. of Insurance Agents is 
sponsoring a booth at the Lansing 
home show as a service to property 
owners who have neglected to keep 
coverage in line with inflated values. 
The visitors are encouraged to ask for 
advice on appraisals, and the interest- 
drawing feature is a prize offered for 
the person who most accurately ap- 
praises the value of a collection of 
furniture arranged in a booth. 
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Surplus Line Broker * Lloyd’s London Correspondent 
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STATE FARM’S NEW red and silver 
bumper decal is also a safety insignia. The 
silver is Scotchlite—175 times more efficient 
than white paint at reflecting headlight beams. 


NEW REFLECTORIZED DECAL IDENTIFIES...PROTECTS...SELLS 


Last November, State Farm Mutual Auto- 
mobile Insurance Company began distribut- 
ing a new Scotchlite bumper decal insignia to 
its policyholder members. 

The initial order—one million—plus the 
follow-up order for two million (demand was 
so enthusiastic it had to be placed immedi- 
ately) were record breakers. Never before 
have so many decals been ordered by one 
buyer from a single decal manufacturer. 


Obviously, State Farm members like 
the way the new insignia protects their 
cars when parked, or in case of taillight 
failure. They also seem to like the idea 
of identifying themselves as ‘‘careful 
drivers, soundly insured.’’ 
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THE FIRST State Farm emblems of 
metal and plastic (top) attached to 
radiator or license plate. Changes in 
car design, plus expansion by the 
company into the fields of fire and life 
insurance, led to the company’s first 
decal emblems, designed to be used 


PRESENTATION of the new bumper decals made 
news across the country. The above picture was 
printed in the Meridional of Abbeville, Louisiana. It 
shows State Farm agent Dan Boulet (left) presenting 
an insignia to medical technologist B. G. Carlson, a 
State Farm policyholder for more than 20 years. 
Similar pictures appeared in other newspapers 





on windows (bottom of picture). 


Noting the way the new emblems rapidly 
began to appear on car bumpers (State Farm 
insures one of every fourteen private pas- 
senger automobiles in the areas it serves), 
experts in advertising and selling hailed the 
discovery of a “new advertising medium.”’ 
Recognition of these ‘‘traveling billboards” 
was made doubly certain when State Farm 
featured the new emblem in its national ad- 
vertising in magazines and on network radio. 


Even more enthusiastic were the comments 
received from State Farm’s 7,000 agents. De- 
livering the emblems helps bring them closer 
to the car owners they serve. And that’s in- 
valuable when you’re also in the business of 
selling life and fire insurance. 


throughout State Farm’s operating area. 



















Add it all up—the effectiveness of the 
idea itself... the efficiency and thorough- 
ness with which it was implemented... 
the way it benefits both policyholders 
and agents. You’ll have a rough idea of 
how State Farm operates. And why it 
now insures more car owners in the U.S.A. 
than any other company. 


This is one of a series of advertisements to 
acquaint you with State Farm Mutual Auto- 
mobile Insurance Company, Home office: 
Bloomington, Illinois. If you want to know 
more about our new emblem, or our company, 
simply write “Director of Public Relations.” 


















HOW THE HOME HELPS AGENTS SELL 
FARM INSURANCE 


Every Home agent stands to benefit by the advertisement 
at right, which will run in national magazines 

during March and April. 

The farm market is a fertile field for insurance 
agents and The Home provides its producers with 
selling aids to help bring new business 

to them—a blow-up of the ad to poster size, 
newspaper mats for insertion in your local paper and 
direct mail folders. Your fieldman can get these 

for you. 

Look for this advertisement in your magazines, 
point it out to your policyholders and prospects— 
let it help you get more of this business. 

Naturally, as always, you can count on The Home, 


through its fieldmen, to help you in any way possible. 






...but the Browns 
will enjoy 
their dinner! 


* THE HOME * 
Snsurance Company 


Home Office: 59 Maiden Lane, New York 8,.N. Y. 
FIRE . AUTOMOBILE MARINE 


The Home Indemnity Company, an affiliate, writes 
Casualty Insurance, Fidelity and Surety Bonds 
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Newspaper mats, 
available in one 
and two column sizes 
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ONCE THERE WAS 
A FARMER 
WHO SAW THINGS 
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Meet your HOMEtown Insurance Agent 








HOW TO GROW...IN A BUSINESSLIKE WAY 


Crops don’t just grow like Topsy—not any more. 
Today’s farmer is a real businessman—a combination 
weatherman, mechanic and accountant as well as a 
master of agriculture or animal husbandry. Even 

so, he faces the hazards of fire and hail that 





could wipe out his year’s work—except that he is Are you in this picture? 
protected by insurance. That’s why farmers and How long since you ~— a an expert 
vr eR - insurance survey of your home, 
Home Insurance agents work hand -in-hand— partners Santehdnige and nencunah bilendinen? 
in protection and production. Better do it soon—you’ll be surprised 
P.S.—those agents talk the farmer’s language, too. at the total value of your possessions, 
g guage, and how little it costs to have full 


That’s why they make such a fine team. protection fer then. 


xx Your HOMEtown Agent can serve you well—see him now! 
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SPARS ye NAR NTMES yg, 
armer’s friend —Generations of : 
ned the Home agent and the insurance proteet 

@ has brought to crops, buildings and equipment. 


* THE HOME®* 
Gusuronce Company 
Heme Office: 59 Maiden Lane, New York 8, N. Y. 


FIRE * AUTOMOBILE + MARINE 


This ad will appear in full color, full ¥ The Home Indemnity Company, an affiliate, writes 
Casualty Insurance, Fidelity and Surety Bonds 
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page size in the April issues of: 
SUCCESSFUL FARMING 
TOWN JOURNAL 
BETTER HOMES & GARDENS 


g insurance protector of American homes and the homes of American industry. 
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FIRE - THEFT - WIND 


AND 


COLLISION 


Long Haul - Taxis + Buses 
Equitable Rates + Fleet Plans 
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To Help You PLACE the SMALL RISK 
To Help You COMPETE on the LARGE RISK 


EK. J. GLOVER & Co. 


CHICAGO 4, ILL. 


HArrison 7-9376 175 W. Jackson Blvd. Teletype CG 1636 











SURPLUS AND EXCESS LINES — UNUSUAL RISKS 
' = - > ee oy 
‘YOU CAN SELL MORE AUTOMOBILE INSURANCE 


with THE NEW ULTRAMODERN 


i) : 
Asie AUTOMOBILE POLICY 


@ ALL the coverage of the stand- 
ard policy in general use... 









e@ PLUS many, many 


extra coverages... 


AT NO EXTRA COST! 


GET ALL THE facts! 
[fitualeage. Handipak! 


Write for free 


containing copy of this outstanding policy, with 

full description and explanation of its many 
extra coverages and services...and copy of the 

VISUALIZER’S comprehensive and sales-cinch- 
ing prospect mailing piece. 

















issued Only By 

UTILITIES INSURANCE COMPANY 
—AND ITS ASSOCIATE COMPANY— 

PREFERRED FIRE INSURANCE COMPANY 


$t. Lovis 2, Missouri 
















Senate Committee 
Passes Miss. Auto 
Monopoly Rate Bill 


The Mississippi senate insurance 
committee has given a favorable rec- 
ommendation to the monopolistic au- 
tomobile rating bill, and a senate vote 
on the measure was due this week. If 
it passes it will have to go through the 
house. 

This is the bill that is said to be 
supported by a good many agents in 
Mississippi. It would place the fixing 
of rates for automobile in the hands 
of the insurance commission, which 
presumably would use the recently in- 
troduced 7-class plan, and every com- 
pany would be required to charge the 
commission-fixed rate. 

The speculation is that this means 
National Bureau rates probably would 
be followed in order to get the deviat- 
ing companies like Allstate and State 
Farm into line. 

Naitonal Bureau opposed the bill in 
a hearing recently, as did National 
Assn. of Independent Insurers and 
Assn. of Casualty & Surety Companies. 





Lumbermens Mutual 
Casualty at New Highs 


Assets, premiums and surplus of 
Lumbermens Mutual Casualty reached 
new highs in 1953. At year end, assets 
totaled $176,743,000, an increase of 
$20,544,000; premiums reached $119,- 
749,000, an increase of $3,150,000, and 
net surplus advanced to $17,500,000. 

Combined underwriting and invest- 
ment earnings after dividends and 
after federal income taxes amounted 
to $7,425,000. Of this, $3,425,000 was 
added to the reserve for dividends, 
$1,000,000 was added to the reserve for 
security fluctuation, $1,500,000 to net 
surplus and $1,500,000 to reserve for 
contingencies. 

Taxes, licenses and fees incurred 
during 1953 amounted to $5,721,000. 
The loss ratio was down 7.5 points 
from 63.4 to 55.9. 





Plan Western Sales Meet 
for Crum & Forster Field Men 


Crum & Forster will stage a sales 
and production meeting March 22-24 
at Highland Park, IIl., for western de- 
partment field men. On hand from the 
home office will be W. C. Ridgeway, 
Jr., president; A. L. Ross, executive 
vice-president; T. T. Grimson, vice- 
president and secretary, and R. F. Hill, 
vice-president. 

Business sessions will include pres- 
entations by the various department 
heads, as well as talks by Manager 
W. A. Seely and Assistant Managers 
C. G. Thro, R. H. Gregg and R. M. 
Wilcox. 





Stonewall Makes Changes 


W. P. Backes has been elected a di- 
rector and secretary of Stonewall of 
Mobile. In his latter position he fills 
the post of Frank M. Backes, Jr., re- 
signed. W. P. Backes is son of the late 
Frank M. Backes, Sr., president of 
Stonewall for many years until his 
death in 1931. He has been with the 
company since 1937. 





Indiana Insurer Names Four 


Disability Insurance Associates of 
Indianapolis has made four appoint- 
ments. Ken Mandel becomes assistant 
to the president, G. P. Green state 
manager for Illinois, Earl Bullock su- 
pervisor of training in Indiana and 
Illinois, and Fred Nation director of 
public relations for the group depart- 
ment. All are Indianapolis residents. 








GRIZZLIES 


ruled the wilds 


of CALIFORNIA 


When pioneers braved Cali- 
fornia’s gold trails, the mighty 
grizzly (ursus horribilis) was 
king of the Sierra. Specimens 
were killed weighing 1,000 
pounds! 

It is not surprising therefore, 
that a bear, among other sym- 
bols, is pictured on Califor- 
nia’s Great Seal , designed in 
1849. 


A ‘‘Great Seal’’ of the insur- 
ance business is PACIFIC 
NATIONAL'S, below, token of 
strength, stability and service 


for both Agent and Assured. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 







HOME OFFICE » SAN FRANCIS 
“FQREIGN DEPARTMENT + NEW YORK, SAN FRANCISCO 
EASTERN DEPARTMENT + PHILADELe! 
WESTERN DEPARTMENT * CHICA 
~ SOUTHERN: DEPARTMENT. + ATLANTA 
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Seaboard Surety Has 
Good Year in 1953 


Seaboard Surety had net written 
premiums in 1953 of $5,895,284 and 
net premiums earned of $5,895,284 and 
compared with $5,605,389 and $5,132,- 
933 in 1952. The ratio of losses and loss 
expenses to net premiums earned was 
44.4 last year, compared with 34.3 in 
1952. Operating expenses to net prem- 
jums earned were 40.3%, identical with 
1952. 

The difference in loss ratio was due 
to losses arising in the construction in- 
dustry, but President Robert W. Watt 
indicated that the company does not 
believe that the increase indicates an 
upward trend. Failures of contractors 
increased by 22% in 1953 and the high- 
ly competitive condition in that field 
has narrowed the margin of profit. But 
the company’s increase in losses is 
traceable to two cases where contract- 
ors undertook to do work of an unusual 
nature and found they were unable to 
complete those contracts. 

The company had an underwriting 
income of $312,202, compared with 
$915,375 before federal income tax. 
These figures after the tax were $536,- 
726 and $630,063. 

Assets at year-end stood at $19,236,- 
170, compared with $18,031,334. Prem- 
jum reserve was $5,148,769, against $4,- 
474,095. 

The company paid dividends of 
$340,000 compared with $320,000. 

Directors have approved the adop- 
tion of a profit sharing plan, subject to 
the approval of stockholders and the 
Bureau of Internal Revenue. This will 
provide for a deferred profit sharing 
trust and supplementary incentive 
benefit. The total profit sharing con- 
tributions will be limited to a fixed 
percentage of profits from underwrit- 
ing operations and are to be made only 
after a specified return on capital has 
been earned and paid stockholders. 
The company believes this will pro- 
vide an added incentive to employes 
and be beneficial to stockholders. 





Northwestern Mutual Fire 


Names Two in Midwest 


Robert Pendergast has been ap- 
pointed special agent for Northwestern 
Mutual Fire and Kenneth Trempath, 
inspector. Mr. Pendergast’s territory 
will be in Indiana. A Bethany College 
(W. Va.) graduate he had previous 
experience with another large mutual 
fire company. Mr. Trempath had five 
years inspection work with Michigan 
Inspection Bureau. In addition to 
Michigan he will also be active in 
portions of Indiana and Ohio. 





Brown Heads Zurich Branch 


James E. Brown has been appointed 
manager of a new Zurich group office 
to be called the Minneapolis branch. 
Headquarters will be in St. Paul. 

Mr. Brown has been with Zurich at 
Chicago for 1% years. Before that he 
was with Mutual Benefit Life. 





Comparative Gets NACCA Okay 


New York State Assn. of Plaintiff's 
Trial Lawyers has endorsed the com- 
parative negligence bill sponsored by 
Sen. Williamson in the New York leg- 
islature. This is the state group affili- 
ated with National Assn. of Claim- 
ant’s Compensation Attorneys. The 
senate judiciary committee has ap- 
ie the comparative negligence 

ill. 





To Discuss New Cincinnati Tax 


CINCINNATI—George Schiele, city 
treasurer, will discuss the new city 
Income tax at Cincinnati Fire Under- 


writers Assn. meeting March 25. 

The new ordinance, effective April 
1 and running for six months, calls for 
withholding at the source on incomes 
earned within the city. It was passed 
as an emergency measure because an 
extra property tax failed at the last 
election. 


Glenn Reitzel to Talk 


Glenn E. Rietzel, Mutual Benefit H. 
& A., will speak to Kansas City Assn. 
of A. & H. Underwriters March 11 on 
“Keeping Pace with Today’s A. & H. 
Market”. 


FINANCIAL 


American Re Has 
Record Premiums 


Net premium writings of American 
Reinsurance group last year were $27,- 
261,107, and earned premiums were at 
a record high of $25,550,422, an in- 
crease of $3,135,534. 

The group had an earned loss ratio 
of 56.3, a written expense ratio of 38.7, 
resulting in a combined group ratio of 
95.0. 

American Reinsurance last year had 


THE 


; CRUM & FORSTER #@ 


GROUP 


STATEMENTS AS OF DECEMBER 31, 


ASSETS 
"Se! “Ere Tererer 
Cash in Banks & Trust Companies  §$ 8,546,746 $ 4,221,997 $ 3,977,031 
*United States Government Bonds 39,094,068 20,602,259 20,687,472 
*Other Bonds and Stocks 46,054,910 28,135,715 29,756,443 
Mortgage Loans on Real Estate 6,691 5,900 117,848 
Real Estate 115,670 
Premium Balances Receivable 
(Not over three months due) 4,060,839 2,333,589 2,380,016 
Interest Accrued 219,490 114,937 149,478 
Other Assets 2,356,516 583,793 1,713,206 
Total Admitted Assets $100,454,930 $55,998,190 $58,781,494 
LiIABIititt@s 
Reserve for Unearned Premiums $ 37,136,134 $19,166,359 $20,900,812 
Reserve for Losses and 
Loss Expenses 9,591,688 5,697,527 6,560,146 
Reserve for Taxes and Expenses 3,371,818 1,873,400 2,015,000 
Reserve for All Other Liabilities 1,720,051 662,764 996,762 
*kContingency Reserve 628,963 449,756 549,205 
Capital 3,000,000 2,000,000 2,000,000 
Net Surplus 45,006,276 26,148,384 25,759,569 
Surplus to Policyholders 48,635,239 28,598,140 28,308,774 
$100,454,930 $55,998,190 $58,781,494 


net premiums of $16,361,825, up $1,- 
537,480. Assets were $56,845,454, a gain 
of $4,705,950. The net surplus amounted 
to $12,953,600, an increase of $456,188, 
and surplus to policyholders was $17,- 
953,600. 

American Reserve concluded the 
year with premium writings of $10,- 
899,282, an increase of $1,670,012. As- 
sets were reported at $18,457,762, a 
gain of $1,316,937. Net surplus stood at 
$3,247,109, an increase of about $227,- 
000, and surplus to policyholders was 
$4,447,109. 





1953 





U. S. BRANCH U. S. BRANCH 
ASSURANCE AMERICA —_—FIREINS- CO. 
$1,151,550 $ 691,822  $ 870,305 
6,928,527 3,699,649 2,391,746 
1,519,951 1,371,776 2,139,131 
516,513 269,625 292,265 
20,007 12,317 14,272 
131,493 44,866 55,429 
$10,268,041 $6,090,055 $5,763,148 
$ 3,726,751 $2,058,255 $2,518,195 
1,374,925 727,328 649,295 
409,600 218,775 216,520 
154,462 76,051 68,604 
110,706 53,392 12,128 
+500,000 +500,000 750,000 
3,991,597 2,456,254 1,548,406 
4,602,303 3,009,646 2.310.534 
$10,268,041 $6,090,055 $5,763,148 





%Bonds and Stocks are valued in accordance with the basis adopted by 
the National Association of Insurance Commissioners 


Securities in statements include amounts deposited with various states, 
as required by law, in the following amounts 


Assets and values 


+Statutory Deposit. 
United States Fire, 


$4,487,549; North River, $3,453,757; Westchester Fire, $3,147,215; Western 
Assurance, $1,189,627; British America, $1,140,929; Southern Fire, $533,005. 


wxContingency Reserve represents difference between values carried in 


based on December 31, 1953 market quotations. 


CRUM & FORSTER MANAGER 


1T1TO WILLIAM STREET ° 


WESTERN DEPARTMENT PACIFIC 


FREEPORT ILLINOIS 


DEPARTMENT 
SAN FRANCISCO, CALIFORNI4 


SOUTHERN DEPARTMENT 


ATLANTA, GEORGIA DURHAM, 





NEW YORK 38,NEW 


VIRGINIA-CAROLINAS DEPARTMENT 
NORTH 


YORK 


DEPARTMENT 
PENNSYLVANIA 


ALLEGHENY 


CAROLINA PITTSBURGH, 








10 


FeNATIONAL UNDERWRITER 





March 18, 1954 








Hunting Injury Not 
Covered by WC in Ark. 


LITTLE ROCK—Arkansas supreme 
court last week, in a split decision, 
held that an injury suffered on a duck 
hunting trip at an employer-owned 
shooting ground is not compensable 
under the workmen’s compensation act. 
The majority opinion affirmed deci- 
sion of the Prairie county circuit court 


that the injury was not within the 
scope of employment, although the 
hunting trip was held in lieu of a 


regular Saturday morning sales meet- 
ing. 

Involved was the Aetna Casualty as 
defendant, and Richard W. Woodman- 
see, vice-president of the Frank Lyon 
Co., Little Rock, and manager of its 
furniture department. Regular weekly 
sales meetings were held by Wood- 
mansee with five salesmen at the com- 
pany’s offices. But in November, 1951, 
it was suggested that a duck hunt for 
the salesmen be held in lieu of the 
regular Saturday morning sales meet- 
ing, and with the consent of all con- 
cerned, including the company’s presi- 
dent, the hunt was held Saturday, 
December 1, 1951. Woodmansee, it was 
claimed, stumbled and fell while on 
the hunt and suffered a serious back 
injury, and a claim was filed for com- 
pensation. 

“Even though it was desirable on 
the part of the appellant (Woodman- 
see) and the company that the sales- 
man should all go on the duck hunt, 
yet it cannot be said that they were 
required to go, and it is not contended 
that the company required appellant to 
go,” the high court said. 

“While it is reasonable to suppose 
that the company might expect some 
indirect and intangible benefit from 
the fact that this kind of recreation 


might promote good fellowhip and en- 
hance the morale of its employees, still 
we are unable to say that this was the 
motive of the company in permitting 
its employes to go on this particular 
duck hunting trip.” 


Dickinson Assistant 
F&S Head of Fire Assn. 


William B. Dickinson, Jr. has been 
appointed assistant manager of the fi- 
delity and surety department of Fire 
Association and Reliance. 

Mr. Dickinson received his LLB de- 
gree in 1951 from Temple University 
and is a veteran of the 2nd world war. 

Mr. Dickinson entered the bonding 
business with Fidelity Casualty in 1938 
and most recently has been bond man- 
ager at Philadelphia of American Au- 
tomobile. 


Millers, Illinois Fire 
Make Several Changes 


Millers National and Illinois Fire 
advanced J. E. Birong, C. F. Foster 
and J. O. Giles, to vice-presidents and 
A. M. Deveroye, D. R. Rose, J. A. Sei- 
bel and W. L. Brookes to secretaries. 
A. James Sowden was elected a direc- 
tor of both companies to fill the va- 
cancy created by the death of Samuel 
Plant. 


Brooklyn Agents Elect Officers 


Brooklyn Insurance Agents Assn. 
held its annual meeting and election 
of officers. Officers are Harry G. El- 
lis, president; Morton Firestone, vice- 
president; Richard W. Flader, secre- 
tary; John R. Seekamp, treasurer; 
Stanley J. Corsa, Chester A. Hummel, 
Jr. William F. Ittner, Bernard G. Jaffe, 
Robert McKinnon, Gabriel Scarano, 
William F. Stanz and Paul Zuccaire 
executive committeemen. 


Earnings Good for 
National Union Cos. 


Earnings of National Union Fire, Na- 
tional Union Indemnity and Birming- 
ham Fire in 1953 amounted to $3.87 
per share, after federal income taxes, 
compared wth $2.97 per share in 1952. 

Underwriting earnings in 1953 
amounted to $531,839, compared with 
$28,775. Net investment income was 
$1,591,055 or $3.98 per share, against 
$1,426,159, or $3.55 per share. After 
taxes, investment earnings per share 
were $3.25 for 1953 and $2.93 for 1952. 

Curtailment of foreign business and 
culling of automoble business to im- 
prove experience were responsible for 
a drop of about 3% in premiums writ- 


ten, which amounted to $34,730,735 
compared with $35,788,934 the year 
before. 


Premiums earned were $34,061,332, 
against $32,990,377. Unearned premi- 
ums increased by $669,403, compared 
with $2,798,557. 

Losses incurred, including loss ex- 
penses, amounted to $19,699,492, 
against $18,585,919 for a combined loss 
ratio of 57.8%, against 56.3%. 

Underwriting expenses incurred in 
1953 amounted to $13,830,001, or 39.8% 
of premiums written compared with 
$14,375,684, or 40.2%. 

Federal income taxes were $568,000, 
compared with $263,462. 

Consolidated assets for the group 
stood at $65,501,235 at year end, com- 
pared with $61,647,383. Policyholders’ 
surplus was $17,089,497, against $16,- 
573,789. 


Auto Dealer Bill in Maryland 


A bill has been passed by the Mary- 
land legislature and sent to the 





governor for signature which places g 
ceiling on financing charges in the jp. 
stallment sales of automobiles. Among 
other things it specifies types of jn. 
surance that may be sold in connec. 
tion with car financing and Provides 
penalties for any dealer who sells jn- 
surance at a rate above that alloweg 
by the insurance department. 





Form Columbus CPCU; 


Knoop Named President 


A Columbus, O., CPCU chapter has 
been formed and the newly elected 
officers are: president, Edward ¢, 
Knoop, Jr., Pacific National Fire; vice. 
president, Bernard G. Gottemoeller, 
Farm Bureau Ins. Co.;_ secretary, 
Charles D. Lamb, Automobile; treags. 
urer, Warren L. Weeks, Tice & Co. Di- 
rectors are John C. Glandon of the 
Lentz Insurance agency, and Donald H. 
Garlock of Travelers Fire. 

Study groups are now in session 
for part 1 examinations, being con- 
ducted by John Bickley, professor of 
insurance at Ohio State University, 
Part 5 is being conducted by Paul 
Noble, CPA at the university. Over 50 
individuals in Columbus have now 
completed one or more examinations 
leading to the CPCU designation. 


Plan Alaska Insurer 


J. C. Morris, local agent at Anchor- 
age, is planning to organize Alaska Fire 
& Casualty with capital of $1 million. 
Backed by Alaska business men after 
recent fire rate increases, the company 
would be Alaska’s first. It would start 
with $200,000 capital, already sub- 
scribed, and stock would be offered 
to its agents. 


B. N. Woodson, president of Ameri- 
can General Life, has been elected a 
director of American General of Hous- 
ton. 
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Associated Machines 
Out, Others in, at 
Chicago Airport 


Associated Aviation Underwriters 
at the request of the airlines, is remov- 
ing its trip accident insurance ma- 
chines from Midway airport at Chi- 
cago. Its machines are being replaced 
by those of Tele-Trip, which uses 
Mutual of Omaha policies, and Airport 
Sales Corp., which uses Continental 
Casualty contracts. As of publication 
date associated still had some machines 
in the airport, but it was expected 
that they would be moved out shortly. 

This seems to bring to a conclusion 
an unusual controversy. Associated 
still is on the best of terms with the 
airlines but because of the desire of 
the airlines not to get involved in 
Associated’s controversy with Chicago 
over the leases which the airlines have 
with the city, the removal of Associ- 
ated’s machines will soon be an ac- 
complished fact. 

. 7 . 

Midway is the only major airport 
where there has been any difficulty. 
Associated has a _ standard contract 
with about 250 ports and has had no 
trouble at any point except Chicago. 

The terms of the airlines’ leases with 
Chicago give the airlines the exclusive 
right to use the space which they lease 
as they see fit. About 1946 Associated 
began to use machines in the airline 
space there because the airlines asked 
it to do so. The lines were short of 
personnel and Associated went in on a 
purely exploratory basis. It paid no 
rental at all to anyone. 

Associated’s standard practice is to 
pay 13% of the gross or $12 per ma- 
chine to the municipality. This is 
generally the payment made by other 
insurers in the same field, whether they 
operate machines or at counters. 

In Chicago none of this applied be- 
cause the airlines there own the space 
they occupy. In 1947 when Associated 
got ready to operate, a committee that 
represents all airlines suggested that 
the courteous and proper thing to do 
was to advise the city that Associated 
was going to operate machines at the 
port. Neither the airlines nor Associated 
believed it was necessary to get the 
city’s approval to do so. 


A group of those interested in the 
matter called on the director of parks 
of Chicago and told him the story. Ap- 
parently he passed word on to the city’s 
governing body. United Airlines was 
authorized to install the machines and 
notified Associated that it was okay to 
go ahead with the installation for all 
the lines. Associated was paying noth- 
ing to the city or airlines, since it was 
making the installation at the request 
of the airlines. 

The next development was that the 
city wanted to be paid. It said in 
effect that Associated had been squat- 
ting on the property. Associated went 
to the airlines, and their reaction was 
negative; they would not permit As- 
sociated to pay the city, that it would 
establish a precedent, they didn’t want 
any municipality to charge for use of 
space which they controlled. They had 
good leases with Chicago and they did 
not want those leases altered in any 
respect. 

The controversy grew. The airlines 
finally said that to keep the matter 

om getting into a real hassle it was 


okay for Associated to go ahead and 
work out something with the city. In 
November, 1952, Associated offered the 
city the same arrangement it had 
worked out with other municipalities. 
Negotiations dragged on till July, 1953, 
when there was a meeting of the fi- 
nance committee of the board of alder- 
men. In the meantime Associated had 
increased its offer, still in accordance 
with its practice with other municipal- 
ities. 

At the finance committee meeting 
others in the trip accident insurance 
field were on hand with offers match- 


ing that of Associated. Associated in- 
creased its offer by $5,000, but this 
was termed improper by representa- 
tives of the other insurers. 

The board of aldermen then adopted 
an ordinance awarding the space to 
the other insurers for an amount that 
was less than Associated had offered. 

Since that was done the matter has 
gone along, with the airlines telling 
Chicago that the space was theirs, that 
Associated pioneered the sale of trip 
accident cover when the business was 
lean, that it had cooperated with the 
airline industry, that they wanted As- 
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ROBERT C. REAM, 
Chairman 


ASSETS 


Cash in Banks and Office. . 
United States Government Bonds... 
State and Municipal Bonds. .. 


Stock 
Preferred Stocks... 
Common Stocks. . 
| re 
Mortgage Loans..... ~ 


WON ONNES cers ccccaces 
Accrued Interest. 
Other Admiited Assets... .. 


TOTAL ADMITTED ASSETS...... 


LIABILITIES 


Reserve for Outstanding Losses... 
Reserve for Unearned Premiums. 


Liabilities 


Voluntary Reserve 
Capital ..... 
Net Surplus .... 


Surplus to Policyholders...... 





Premiums in Course of Collection (not over 90 


Reserve for Funds Held Under Reinsurance Treaties 
Reserve for Commissions, Taxes and Other 

Reserve for Securities Purchased but Undelivered. F 
One ee en $ 1,000,000 


sociated in Midway and no one else. 

The city’s reply was substantially for 
the airlines to get Associated out or the 
city would charge the airlines with 
violating their leases. The lines believed 
they could win the suit but they did 
not want to test the leases on this 
issue. 

Associated filed an injunction suit 
against the city, in which it contended 
that the airlines did not have to have 
approval of the city to put in the ma- 
chines they wanted. The airlines, how- 
ever, still did not want to put their 
leases to a possibly lengthy court test. 











AMERICAN REINSURANCE GROUP 


Financial Statements as of December 31, 1953 


AMERICAN RE-INSURANCE COMPANY 


EDWARD L. MULVEHILL, EDWARD L. MULVEHILL, MERL L. ROUSE, 
President Chairman President | 
ASSETS 
ears $ 3,338,124 Cash in Banks and Office. . $ 1,152,689 
Stes aor 21,651,012 : 
— ™ 9.111,473 
9.215.027 United States Government Bonds } 
pt: 3,077,033 State and Municipal Bonds....... 4,238,811 
‘s Other Bonds 1,188,390 
ae cio Preferred Stocks 399 000 | 
eee 10,621,327 Commend SHOES <<< cee ccencccesn: 1,986,800 } 
eciass aan Balances due from Ceding Companies (Not over 
pone 90 days due)............. 243,334 \ 
2,068,602 Accrued Interest... .. 93,556 
meee’. j tn Other Admitted Assets __ 43,709 | 
oe. $56,845,454 TOTAL ADMITTED ASSETS... . 518,457,702 | 
LIABILITIES | 
paca $24,575,129 Reserve for Outstanding Losses................$ 2,279,347 | 
eee ee 10,011,021 Reserve for Unearned Premiums... .... 10,397,557 i] 
1,877,759 Reserve for Funds Held Under Reinsurance Treaties 143,484 I] 
Reserve for Commissions, Taxes and Other 
ep rere 1,802,020 RIND soos acca dcendwaaeeuucnnd 764,340 
625,925 Reserve for Securities Purchased but Undelivered. . 425,925 
Voluntary Reserve............... $ 200,000 
4,000,000 Teer ere 1,000,000 
= 12,953,600 Net Surplus .... 3,247,109 
veceucse DAR OGG Surplus to Policyholders. .... ....-$ 4,447,109 
$56,845,454 $18,457,762 


Valuation of securities on Nationa! Association of Insurance Commissioners basis. On the basis of December 31, 1953 market 
quotations for bonds and stocks owned, Total Assets for the American Re-Insurance Company (with the exception of stock of 
affiliate) would be $56,721,108 and Surplus to Policyholders $17,829,254; for the American Reserve Insurance Company Total 
Assets would be $18,269,634 and Surplus to Policyholders $4,258,981. 


Securities carried in above statements are deposited as required by law for the American Re-insurance Company in the amount 
of $1,110,899 and for the American Reserve Insurance Company in the amount of $267,785. In the American Re-Insurance 
Company statement, the sum of $1,877,759 held in trust for the payment of certain losses is included in “Cash 
in “Reserve for Funds Held Under Reinsurance Treaties.” 


MULTIPLE LINE REINSURANCE 
CASUALTY ¢ FIDELITY ¢ SURETY ¢ FIRE ¢ MARINE « ALLIED LINES 
99 John Street, New York 38, New York 


and reflected 
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Factory Mutuals 
Report on 1953 


Associated Factory Mutuals reporting 
on the 1953 loss record show a total of 
$17,927,000 paid on 7,912 claims. This 
produced a net loss ratio of 3.60 cents 
per $100 insured, and compares with 
2.50 for the previous year. The differ- 
ence is accounted for almost entirely 
by unusual tornado damage mostly at 
Worcester, Mass., which totaled more 
than $5 million. 

The report says other losses con- 
tinued at a generally favorable low 
level, the nine largest from fire and 
explosion ranging from $100,000 to 
$400,000 each. Two of these involved 
shut sprinkler valves, one being closed 
when the fire broke out and the other 
before the fire was under control. 
These large losses were due to the lack 
of sprinklers at critical locations that 
should have been protected; another 
involved solvent-thinned asphalt ap- 
plied to cork insulation in a building 
under construction. 

The Factory Mutuals ended 1953 
with assets of $256,001,000, and net 
premium deposits of $243,941,000. The 
companies are now insuring 25,880 
properties at an average insured value 
of $2 million each. Insured values 
have increased $16 billion in the last 
three years. 





NAIC Credit Insurance 


Committee To Meet April 26 


The credit life and credit A&H sub- 
committee of National Assn. of Insur- 
ance Commissioners will meet at Chi- 
cago April 26-28, holding open sessions 
for two days, the first on reserves and 
the second on rules and regulations 
governing sales. W. J. Davey of the 
Indiana department will be chairman 
the first day and Commissioner Sulli- 
van of Kansas will be in charge the 
second day. On April 28 there will be 
an executive session. 





Lederer CPCU Parley Chairman 


Sanford H. Lederer of the Chicago 
class 1 agency of Stewart, Keator, 
Kessberger & Lederer, has been ap- 
pointed general chairman for the an- 
nual meeting of the National Society 
of CPCU at Chicago Sept. 29-Oct. 1. 
Robert O’Meara of Stewart-Keator is 
assistant chairman. Frank Miley of 


W. A. Alexander will be in charge of 
hotel and general arrangements; Frank 
Hohenadel, Jr., American Foreign, 
publicity; John Boylston, Bartholomay 
& Clarkson, registrations, and John 
Dwyer, J. J. Dwyer & Son, social ac- 
tivities. 


Royal Exchange Ups 
Writings $902,856 


Royal Exchange group reports con- 
tinued progress through 1953, with 
premiums written increasing $902,856 
to $12,964,708. Losses incurred were 
$6,579,983. 

Assets of the group’s four companies 
in the United States increased $2,632,- 
715 to $24,652,242 of which $18,752,948 
is in bonds, $2,071,242 in stocks, $1,- 
878,548 in cash, and the balance repre- 
sentative of accrued interest and other 
assets. 

Reserves for losses, unearned premi- 
um reserve and all other liabilities to- 
tal $16,771,651. Surplus to policyhold- 
ers is $7,880,590. 


New Pacific CPCU Officers 


LOS ANGELES—Pacific chapter of 
CPCU has elected new officers. Neil 
Flammer, Pacific Employers, is pres- 
ident, succeeding W. E. Winebrenner 
of American International Underwrit- 
ers, who has been transferred to New 
York. Vice-president is Edgar Donald- 
son, P. H. Talbert Co.; secretary, Earl 
Smythe, Griswold Co.;_ treasurer, 
Charles Rathbun, American. 





Waits on Compulsory 


One development in New York 
which is being held up while the con- 
test over compulsory is being decided 
is the seven-class rating plan of Na- 
tional Bureau of Casualty Underwrit- 
ers and a proposed change in the rate 
level factor. This filing was made last 
year. The rate change indications were 
up in some territories, notably New 
York City, and down in others. 





Two Big Calif. Bonds 


Vinnell Co. of Alhambra, Cal., has 
been awarded a contract by metropol- 
itan water district at a price of $2,632,- 
710 for construction of steel plate de- 
livery pipelines and five pumping 
plants on the Colorado river aqueduct. 
Hartford Accident is on the bond. 

Mac Donald, Young & Nelson, Inc. 
of San Francisco and Morrison-Knud- 


sen of Los Angeles, as joint venturers, 
have been awarded a $4,194,461 con- 
tract by the California department of 
public works for highway improve- 
ments in Alameda county near San 
Francisco. Fidelity & Deposit is the 
surety on this. 


Union League Insurance 
Group to Hear Crain Talk 


on Merchandising April 7 


G. D. Crain Jr., president of Ad- 
vertising Publications and publisher of 
Advertising Age and two other ad- 
vertising journals, will address the 
insurance membership group of the 
Union League Club of Chicago at a 
luncheon, April 7, on “Insurance and 
the Dynamics of Merchandising and 
Advertising.” Roy L. Davis, western 
manager of Assn. of Casualty & Surety 
Companies, will preside as chairman 
of the group, and Mr. Crain will be in- 
troduced by Levering Cartwright who 
is the vice-chairman. Mr. Crain is an 
authority and leader in his field and 
he has kept in touch with insurance 
affairs over the years since the time 
he acted as an insurance news corre- 
spondent at Louisville on a part-time 
basis, while acting as city editor of the 
Louisville Herald. Mr. Crain is a for- 
mer president of National Conference 
of Business Paper Editors and former 
president of Chicago Business Pub- 
lishers Assn. 


Pan American Plans Melon 


Pan American of Houston plans to 
increase its capital to $350,000 by the 
declaration of a $100,000 stock divi- 
dend. Pan American’s surplus to pol- 
icyholders on Dec. 31, was $739,931, 
which also represents an increase of 
more than $100,000. 

Pan American Casualty paid a sim- 
ilar stock dividend of $100,000 last 
year. Its surplus is $875,499. 





State Farm Agents Meet 


Some 500 representatives of State 
Farm Mutual Auto and State Farm 
Life met at Michigan State College re- 
cently for a sales conference, and 
heard talks by A. W. Tompkins, agen- 
cy vice-president, and Jack Miller, 
vice-president of the life company. 





Mission Indemnity Co., Pasadena, 
Calif., has applied for a permit to sell 
600,000 of its 65 cent capital stock at 
$2 per share, to net the company $1,- 
200,000. 


——. 


Program for Eastern 
Agents Conference 


The program of Eastern Agents Con- 
ference in Boston April 4-6 has been 
completed. Frederick J. England of 
Cambridge is general chairman. 

The theme of the conference is that 
agent, plus buyer, plus company, equals 
volume, which provides the conference 
slogan, “Know your A, B. C’s.” 

There will be a get together buffet 
Sunday, evening. Monday starts with 
a breakfast meeting for state associa- 
tion officers, executive secretaries and 
chairmen of state public relations com- 
mittees. 

At the general session, where Pres- 
ton H. Hadley of Bellows Falls, Vt., 
EAC chairman, will preside, Frederick 
H. Woodward, Lynn, president Massa- 
chusetts association will open the meet- 
ing. Arthur B. Fair of Natick, Mass., 
will report as secretary, and John J. 
Maguire of Philadelphia, as treasurer. 

The fire and allied lines panel will 
have Warren Bodwell of Manchester, 
N. H. as moderator and Donald C. 
Bowersock, president of the Boston, 
Kenneth W. Faunce of John C. Paige 
& Co., William T. Murphy of General 
Adjustment Bureau and William N. 
Woodland of the Standard as partici- 
pants. 

New England advisory board will 
have a luncheon. The afternoon is 
open and that evening is the America 
Fore cocktail party. Commissioner 
Humphreys and others will take bows 
but there will be no speeches at the 
banquet. 

The local board advisory council 
of Massachusetts association will meet 
at Tuesday breakfast with Joseph W. 
Cassidy of Lynn presiding. 

H. Earl Munz, Paterson, N. J., chair- 
man, will give the report of the confer- 
ence committee, Fred W. Doremus of 
Eastern Underwriters Assn. will speak, 
and James J. Cahill of National Bureau 
will deal with casualty matters. Mr. 
England will also comment on casualty 
topics. The election of officers will 
follow. 

John C. Stott, Norwich, N. Y., past 
president of NAIA, will be the closing 
luncheon speaker. 
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Fireman's Fund Home 
Owners Policy Now 
Being Okayed in East 


Pennsylvania, South Carolina and 
Georgia have approved Fireman’s 
Fund and Home F. & M.’s all-risk poli- 
cy for dwellings occuped by four fam- 
ilies or less. The special home owners 
comprehensive policy is comparable 
to the personal property floater on 
residence contents. 

The policy was first introduced by 
Fireman’s Fund in California about 
two years ago and since then it has 
been made available in a number of 
western and midwest states. Filings 
will be made in all other states where 
statutory requirements permit all-risk 
coverage on real property. 

The new home insurance combines 
in a single all-risk policy virtually 
every existing home insurance con- 
tract, plus coverage against many haz- 
ards for which insurance has hereto- 
fore not been available. It eliminates 
the customary named-perils provision 
of the standard dwelling fire policy. 
In its place is all-risk coverage which 
contains only a few exclusions char- 
acteristic of all-risk type of protection. 

e . e 

The policy can be written for three 
or five year terms, and an installment 
premium option is provided. 

Provision is made for the automatic 
pickup of existing insurance, with 
credit for pro rata unearned premium. 
The monthly limitations of the stand- 
ard fire policy on rental value and 
additional expense coverage have been 
eliminated in the new contract. Full 
replacement cost insurance without 
deduction for depreciation is provided 
if insured maintains insurance equal 
to 80% of the replacement cost of the 
property. If at a time of loss insurance 
is not equal to 80% or more of the re- 
placement cost of the damaged prop- 
erty, recovery is on the basis of actual 
cash value. 

The contract is of one-write de- 
sign with precarbonized and interlock- 
ing features for ease of typing. Special 
sales promotion material is available 
with the policy. 





Tachau Changes Name 


The E. S. Tachau Co., which owns 
all of the common stock of Louisville 
Fire & Marine, of which Charles G. 
Tachau is chairman, has changed its 
name to the Tachau-Miller Corp. in 
recognition of the large stock interest 
W. Leslie Miller, president of Louis- 
ville F. & M. has acquired in the E. S. 
Tachau firm. 

Mr. Miller joined Louisville F. & M. 
in 1950 as executive vice-president, 
becoming president in 1953. He will 
remain chief executive officer of the 
company. He is also general manager 
of Western Kentucky Ins. Co. and 
president of Mississippi Valley Under- 
writers, Inc., which until recently 
managed Fire and Casualty Ins. Co. 
of Connecticut on a national basis. 


Queen City Has Good Year 


Queen City of Sioux Falls, which 
is now entering its 50th year, had 
earnings in 1953 of $73,284, or $18.32 
a share. Assets increased from $1,175,- 
142 to $1,449,932. Surplus amounted 
to $714,479 as compared with $599,194 
a year ago. On present capitalization, 
shareholder’s equity is $246.47 a share. 


Hearing on Fort Sill Rates 


Oklahoma Insurance Board sched- 
uled a hearing March 24 on a devia- 
tion filing at Fort Sill of Commercial 
Standard. The company is_ writing 
dwelling business there at 50% under 


bureau rates. It made a filing in Oc- 
tober, 1952, had it disapproved, refiled 
in 1953 and had it disapproved again. 
The third filing was made in June, 
1953 and this one got buried in files 
and was never acted on. Commercial 
Standard says it understood that if 
there was no disapproval after 30 days 
the filing took effect, but the board 
contends a deviation filing must have 
specific approval or disapproval. 





New Mexico Gets 3-Class Plan 

The new 3-class plan for private 
passenger auto collision has been 
adopted in New Mexico. 


Ohio Farmers Has 
Fine Report on 1953 


Ohio Farmers of LeRoy, O., in its 
1953 report shows assets of $22,180,698 
and a net surplus of $6,676,410. Re- 
serve for unearned premiums Dec. 31 
was $12,137,662, and loss reserve was 
$874,981. 

The wholly owned Ohio Farmers In- 
demnity concluded the year with as- 
sets of $15,166,856, unearned premiums 
of $5,325,046, claim reserve of $3,976,- 
047, and net surplus of $1,834,009. 

Premiums of Ohio Farmers amount- 


with $131,000 in 1952. 
Ohio Farmers Indemnity 


of $11,900,000, and after 
gain from underwriting and 
ments was $617,000. 





3-Class Collision OK in Wyo. 


Automobile Underwriters 


ed to $15,244,000, an increase of $1,- 
307,000. The company had an under- 
writing gain of $366,000 as compared 


had a pre- 
mium increase of $3 million to a total 
taxes, the 
invest- 


The 3-class collision plan of National 
Assn. has 


been approved in Wyoming. effective 
March 15. 


















Making Friends ... with the 





“IF IT’S AN INSURANCE PROBLEM, 
JOHN HAS THE ANSWER” 


John R. Phillips is a Fire Association-Reliance 
Fieldman for Pennsylvania. 


Recently, Mr. Vernon H. Kunkle, a partner in the 
Vernon H. Kunkle Agency, York, Pa., had this to say 
about him: “John Phillips is very definitely a multi- 
ple line man. His knowledge of all phases of insur- 
ance—and his considerable field experience—make 


him especially valuable to our agency. In short, if 


it’s an insurance problem, John has the answer.” 








RELIANCE FIELDMAN SOON? 


HEAD OrrFices: 401 Walnut St., Philadelphia 6, Penna. 
York, 


San Francisco, Toronto. Claims and Settling Agents 


Branches in Atlanta, Chicago, Dallas, New 


throughout the world. 
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@ From left to right: Mr. Vernon H. Kunkle and Mr. Eugene Rabenstine, 
partners in the Vernon H. Kunkle Agency, York, Pa., and Mr. John R. 
Phillips, Fire Association-Reliance Fieldman for Pennsylvania. 


MR. W. HOWARD STEWART 


Thorough training is responsible for John Phillips’ familiarity 
with all phases of insurance. Like all Fire Association-Reliance 
Fieldmen, he must know insurance. Further, he must know 
the insurance potentials and problems in his local territory. 
Mr. W. Howard Stewart, president of the Hembold and Stewart 
Agency, Clearfield, Pa., says: “John understands this area. He has 
an intimate knowledge of the local market, and he is always 
willing to meet with our clients and lend a helping hand.” 


MR. ROBERT CROCKETT 


All Fire Association-Reliance Fieldmen have the authority to 
make time-saving, on the spot decisions. This exemplifies their 
ability to be of more help to more agents in more ways. Equally 
important, Fire Association-Reliance Fieldmen are trained by 
companies which will never grow too large for “family feeling”, 
nor lose their high regard for personal relationships. Because of 
these factors, agent comments such as this are not unnatural: 
“John Phillips is more than a good business associate . . . he’s 
a good friend. His willingness to help is equal to his ability to 
help, and working with him is as enjoyable as it is profitable.” 
—Mr. Robert Crockett, partner, The Marston-Crockett Agency, 
Williamsport, Pa. 
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For almost a cen- 
tury, agents have 
found in the Phoenix 
of London Group that 
combination of financial 
stability and progressive approach which 
is so important in evaluating an insurance 
company. 


The services of this multiple-line organiza- 
tion are available to good agents who are 


interested in representation. 


‘Phoenix of London crovr 


55 FIFTH AVENUE « NEW YORK 


THE UNION MARINE & GENERAL INSURANCE CO., Ltd. 
PHOENIX ASSURANCE CO., Ltd. 
PHOENIX INDEMNITY COMPANY 


COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN’S INSURANCE CO. 
LONDON GUARANTEE & ACCIDENT CO., Ltd. 

































CIMARRON 
THE POPULAR NAME 
IN INSURANCE 
NOW! .... MULTIPLE LINE 
WRITING: TOWN & FARM FIRE & ALLIED LINES 

CROP HAIL - AUTOMOBILE, INLAND MARINE - PUBLIC LIABILITY 

BURGLARY & THEFT 
OPERATING IN: 


e KANSAS @ SOUTH DAKOTA © WASHINGTON 
¢ OKLAHOMA © NEW MEXICO © OREGON 
@ MISSOURI ¢ MONTANA e IDAHO 
¢ NEBRASKA e UTAH © CALIFORNIA 
e COLORADO @ NEVADA «© TEXAS 
¢ WYOMING © ARIZONA 


DESIRABLE AGENCIES WANTED 
IN OPEN TERRITORIES 


(imnarron Insurance Company, Ine. } 
CIMARRON, KANSAS 





Fla. Agents Bulletins 
Analyze New Auto 
Merit Rating Plan 


Florida Assn. of Insurance Agents 
has issued several bulletins on the 
policyholders’ service plan for auto- 
mobile insurance on private passenger 
cars which was put into effect in that 
state by Fire & Casualty Co. of Con- 
necticut. The bulletins point out that 
the plan provides for six months’ 
policies to be issued at one-half man- 
ual, based on standard classifications, 
with a merit and demerit plan super- 
imposed. 

Commissions are 15% on new and 
renewal premiums. The agent obtains 
the application and collects the initial 
premium. The company writes the 
policy, bills and collects renewal prem- 
iums direct with the policy holder, ex- 
cept that the agent gets a copy of the 
second notice for follow up when nec- 
essary. 

The agency agreement provides for 
the agent’s ownership of expirations. 
The policy, however, does not expire, 
but is extended by the company when 
it collects subsequent premiums. 

The plan is being handled in Florida 
by H. C. Hare Co. general agency. 

Ins. Co. of the South also has pro- 
moted a plan which, in general appli- 
cation, appears to be similar to that of 
Fire & Casualty of Connecticut, ac- 
cording to the association. A six-month 
policy will be issued by Ins. Co. of the 
South with a deviation of 10% below 
standard manual rates, with an addi- 
tional 10% reduction on renewals for 
no accidents. The commission is 20% 
for the first six months and 15% on 
renewals. 

The association states that from facts 
presently available, it is apparent that 
both plans “call for an unjustified un- 
ilateral reduction in the agent’s com- 
mission on automobile insurance. Both 
plans have appeared without the 
slightest attempt by the proponents to 
give prior notice to or consult with ac- 
credited spokesmen of the organized 
agents in Florida. Acceptance of this 
drastic commission reduction will des- 
troy the established commission struc- 
ture in the general insurance business.” 

The bulletins also point out that it 
is practically certain neither company 
has filed its respective plan in any 
other state. The Florida agents’ reac- 
tion to this commission reduction at- 
tempt will be observed nationwide. 
Particularly will this be true insofar as 
the plan of Fire & Casualty of Con- 
necticut is concerned, whose director- 
ate has recently become interlocking 
to a degree with that of National of 
Hartford. The surest and quickest way 
to cause an overall reduction in the 
present commission level would be for 
agents of Florida to accept the commis- 
sion scale involved in either of these 
plans, the bulletins state. 

The association notes that probably 
every other company and company or- 
ganization in the business will be wat- 
ching the reaction of Florida agents to 
the commission reduction. It points 
out that once an agent accepts 15% 
commission on auto business from one 
company, he cannot object to other 
companies in his office reducing com- 
missions also. The reduction from 25% 
to 15% is a 40% reduction in the 
agents’ income. 





N. Y. to Restrict Minor Drivers 

The New York assembly has passed 
and sent to the senate a bill that would 
require all minors applying for driv- 
er’s licenses to show that they had 


passed driver training courses or pre- 
sent a certificate from a motorist more 
than 25 stating that the minor appli- 
cant had been instructed in safety 
practices as reflected in the training 
manual of the state bureau of motor 
vehicles. The bill was passed unani- 
mously by the assembly. It would be- 
come effective, if passed, next Jan. 1. 





Berkshire Mutual Fire will soon be- 
gin construction of a new home office 
building in Pittsfield, Mass. A 40-acre 
tract has been purchased for the build- 
ing. 
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Bought and Sold 





Ours is the ONLY concern whose 
sole business is representing 
sellers and buyers of insurance 
companies. 


We have the connections, the 
“know how" and the market, 
which cannot be reached by 
individual direct effort. We 
can handle the sale of your 
company in a quick, quiet, 
confidential manner. 


Our buyers have the CASH 
and are ready to deal. 


Why not get in touch with us 
about your company TODAY. 
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Royal-Liverpool Hits 
Peak in Net Premiums 


Net premiums written by the com- 
panies of Royal-Liverpool group 
reached a peak of $211,126,939 in 
1953. The year’s operations resulted in 
an underwriting profit, before federal 
income taxes, of $12,318,070 or 5.84% 
of the premiums. This favorable un- 
derwriting result was because of con- 
tinued good results in the fire and 
marine business with improvement in 
the automobile business which pro- 
duced a profit after several years of 
losses. 

On a combined group basis, losses 
incurred during the year were 51.25%, 
and loss adjustment expenses 6.7% of 
premiums earned. Taxes other than 
federal income tax accounted for 
3.06% and general expenses were 
33.9% of premiums written. 

Net premiums in fire and marine 
operations were $99,845,122 and losses 
incurred totaled $49,293,590. Adjust- 
ment expenses were $4,515,017. Gener- 
al expenses were $36,843,782 in the 
fire and marine division. Unearned 
premium reserve decreased $3,101,062. 
Taxes, not including federal income 
taxes, were $2,842,659 leaving an un- 
derwriting gain of $9,451,136. 

In casualty operations of the com- 
panies net premiums were $111,281,817 
and losses incurred were $60,864,941. 
Adjustment expenses totaled $9,882,- 
650. General expenses were $34,770,- 
409 and taxes not including federal 
income taxes were $3,610,105. Un- 
earned premium reserve decreased 
$713,222 leaving an underwriting loss 
of $2,866,934. 


Zurich to Stage Florida 


Group Sales Convention 


Zurich is holding a five-day sales 
meeting for its group department April 
5-9 at Hollywood Beach, Fla. Mana- 
gers and top producers will attend. 

At the President’s Club dinner, H. C. 
Bonaldie, metropolitan group mana- 
ger at New York, will present the club 
trophy to D. B. Mitchell, Chicago man- 
ager, for outstanding business per- 
formance in 1953. 


89% Insured in Pa. 

Under Pennsylvania’s financial re- 
sponsibility law 89% of owners now 
carry auto BI and PDL. The safety 
responsibility division of the state 
revenue department reported 7,400 li- 
censes were suspended last year eith- 
er for failure to post security following 
an accident or failure to satisfy judg- 
ments. 

Only 45% of the car owners in Penn- 
Sylvania carried insurance when the 
responsibility law went into effect four 
years ago. In another year the per- 
— will be 96, the department pre- 
dicts. 





No WC for Mental Illness 

A factory worker who contends he 
became mentally ill because he was 
persecuted on the job is not entitled to 
workmen’s compensation, according to 
the Connecticut superior court, Hart- 
ford. 

The application for compensation 
was rejected by the compensation com- 
missioner on the grounds that it was 
impossible to connect the mental 
breakdown with the employment. The 
Superior court upheld this decision. 

George Chiotakis of Glastonbury, 
Conn., suffered a mental upset while 
employed at Royal Typewriter Co. He 
began to have delusions in 1952 and 
believed his fellow workers were per- 
secuting him, were calling him names 
and trying to poison his coffee be- 


cause they blamed him for a cut in Mé&C and OL&T Rates Are 
piece-work rates. 


He was hospitalized and while un- Increased in New York 
dergoing shock therapy he received a 
broken collar-bone and in an attempt 
to escape from the institution frac- 
tured his wrist. 

The WC commissioner and Travel- 
ers were defendants in the case. 





Western Casualty has opened new it is 6.6%, Brooklyn 13.9%, Queens be 
Garden State pond of Blue Goose 


a 

Superintendent Bohlinger of the 10.1%. 
New York insurance department has 
approved rate increases for M&C and 
OL&T rates filed by National Bureau 
and Mutual Bureau. The average rate $13.5 
level increase for M&C in New York +) 


state 19.5%; for OL&T in Manhattan 


claim offices at Davenport, Ia., with 6.6%, Bronx 7.7%, and Richmond 
John W. Day in charge, and at Col- 6.6%. On OL&T classifications other will have a St. Patrick’s day dinner 
umbia, Mo., under W. M. Vaughan. than New York City apartments and dance in Newark. 

















GROWING CIRCULATION 


Every trade paper has to guard against its circulation becoming static. 
That is, there are always a certain number of subscribers who are regular 
readers, not because of any special effort on the part of the paper, but 
because they have become accustomed to reading it, just as they do their 
favorite daily newspaper. They continue as readers year after year from 
force of habit, if for no other reason. They look upon it as “their” paper. 
Such subscribers are sure and certain, but no growing paper can rest content 
with them. There must be a constant drive for new subscribers to offset the 
inevitable discontinuances that come as a result of deaths, retirements, or 
withdrawals from the business. 

In other words, there is a normal and to-be-expected mortality among 
subscribers. In order to increase its circulation, a trade paper must not only 
secure enough “replacement” subscribers to overcome the natural shrink- 
age, but it must be constantly getting additional readers as well. 

This is the program of The National Underwriter. We have 15 full 
time salaried sales representatives traveling all parts of the United States. 
In making their rounds, they obtain an impressive number of new subscrip- 
tions every month. In addition, we maintain a full-fledged and efficiently 
operated circulation department which attracts to us a constant flow of new 
subscriptions, obtained as a result of mail campaigns. These mail efforts 
are planned a year in advance, and are a dependable source of business. 

Through these two activities, we are able to increase our circulation 
year by year, but we think it is important for advertisers and prospective 
advertisers to know that we do not seek or obtain what might be termed 
forced or unnatural circulation. That is, we offer no premiums, no induce- 
ments, no “give aways,” no special or trial offers. Our subscribers are those 
who need and want the leading weekly insurance newspaper of their busi- 
ness. They are willing to and can afford to pay $7 a year for it. Incidentally, 
about 30 per cent subscribe on a three year basis of $18. They are the 
important, successful, influential people of this business. They are the group 


to whom your insurance trade paper advertisements should be directed. 


THOS L¢®7T % GF 
FieNATIONA!I 





Uy 


y, gy YY GY iy “YY — Y yy 


G GG; Ui yy, 
Vi» dm nds Hb). tun 





Number twelve of a series. 








tenements, in New York City exclud- 
ring Richmond, the increase is 6.4%, 
and for the remainder of the state, 


Annual premiums on OL&T for New 
York City apartments and tenements 
are $15.5 million, fer the New York 
City area and frontage classifications 
million and for the remainder 
“Fi aaa : - of the state $8 million. Premiums of 
P . City , oe ge Phage f = M&C are $10 million in the state, about 
Opens Two Claims Units 26.9% and for the remainder of the ¢65 million in NYC. 
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ATTENTION! BROKERS... AGENTS 


a 
ere 





A GOLDEN OPPORTUNITY IS YOURS... 
INSURE YOUR LOCAL PARK - 
WE CAN SHOW YOU HOW! 


This Agency has had 20 years’ experience in this 
SPECIALIZED FIELD. We know certain angles that can 
‘be used to help you place this business on your books, 
including local claim service. We will assist you in the 
handling and writing of each risk, allowing you the 
usual brokerage commission. Our facilities include both 
Foreign and American companies that assure unparal- 
leled service and dependable coverage. 


CHARLES A. LENZ & ASSOCIATES 
1492 — 4th Street, N. 
St. Petersburg, Fla. 
Phones: 7-5914 — 5-312] 


Reference: Dun and Bradstreet, Inc 
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American Equitable Assurance Company 
of New York 


Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company 
of New York 


Organized 1849 


New York Fire Insurance Company 


Incorporated 1832 


Corroon & Reynolds, [nc. 


MANAGER 














92 William Street, New York 38, N. Y. 


»ssea paid exceed Three Hundred Fifty Milion Dk —_—_——— 
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National Union Makes 
Several Field Changes 


Eight new men have been named to 
the field force of National Union. Ro- 
bert S. Ewens has been named state 
agent at Baltimore. He formerly was 
special agent for Mechanics & Traders 
in Albany, New York and Charleston. 

Sterling L. Butters is the new state 
agent for Maine and New Hampshire. 
He formerly was with the Portland and 
Boston offices of New England Fire 
Insurance Rating Assn. 

Robert M. Knowles, former National 
Union state agent in Maine and New 
Hampshire, has been appointed assist- 
ant office manager at Boston. 

Edgar E. Libby has also been named 
a special agent at Boston. He has been 
office manager for a Massachusetts 
agency. 

George V. Costello will travel out of 
National Union’s Philadelphia office 
in southern New Jersey and Delaware. 
He is a former special agent of Stand- 
ard Fire. 

Frank M. Holcombe was named spe- 
cial agent at Greensboro, N. C. He was 
formerly special agent of Aetna Fire 
group at Raleigh and previously was 
special agent for North Carolina Fire 
Insurance Rating Bureau. 

John Edwards and Marvin Garvin 
have been transferred from the home 
office loss department to the field as 
adjusters. Mr. Edwards will go to De- 
troit and Mr. Garvin to Cleveland. 


American Promotes Perry 


Ralph F. Perry, Jr., has been named 
special agent for Hudson county, N. J., 
by American group as assistant for 
Special Agent H. J. Beers. He recently 
completed the advanced multiple line 
training class at the home office, where 
he will continue his headquarters. 





Returns to Old Position 


Carl Roggenkamp, Milwaukee, state 
agent for the Ohio Farmers, has been 
named secretary of the Wisconsin Fire 
Prevention Assn. He succeeds Howard 
W. Bailey, Jr., Atlas, who has joined 
the Candee agency in Milwaukee. Mr. 
Roggenkamp served previously as sec- 
retary for many years and at the last 
annual meeting declined re-election. 





Wallace to Ky. for Aetna Fire 


George W. Wallace has been ap- 
pointed special agent in Kentucky for 
the casualty department of Aetna fire 
group. He will be associated with State 
Agent E. C. Hill and will have head- 
quarters in the Louisville office. Mr. 
Wallace has worked in the underwrit- 
ing department of the western depart- 
ment in Chicago and in the Wayne 
county, Mich., office in Detroit. 


Lawrence Leaves Home 


W. C. Lawrence, former San Anton- 
io special agent for the Home, resign- 
ed to go with the Brown & Studer In- 
surance agency at Corpus Christi. He 
has been succeeded by Everett De- 
Wolfe who was transferred from Hous- 
ton as special agent. G. W. Kelly has 
been transferred from Chicago to San 
Antonio as marine special agent. 





Harrisburg Sparks Club Meets 

The future of the American agency 
system was discussed at the first quar- 
terly meeting of Sparks Club, mutual 
field men’s organization, at Harris- 
burg. Arrangements were made for a 
fall meeting of agents in Pennsylvania, 
Maryland and Delaware. William C. 
Appel of Laird-Hagee Co., Harrisburg, 


was named to make such arrange. 
ments. Richard Hewitt of Michigan 
Millers Mutual introduced William §. 
Swigart, Swigart Associates, who spoke 
on transportation. 





Fraser Ore. State Agent 


for Fire Association 


A. Gordon Fraser, special agent for 
Fire Association in Oregon, has been 
appointed state agent there at the 
same headquarters. Mr. Fraser, who 
will continue to be assisted by Spe- 
cial Agent Robert Eaton, has been 
with Fire Association in Portland since 
1946. 


W.E. Schiller Promoted 


Great American has promoted Wal- 
ter E. Schiller from special to state 
agent. He will continue to supervise 
Connecticut business with the assist- 
ance of special agent William L. Ma- 
son. Headquarters continue at 75 Pear] 
street, Hartford. 


Duggan to American on Coast 

American has appointed Kenneth D. 
Duggan special agent in the upper 
peninsula area of California with head- 
quarters in the Pacific department at 
Menlo Park. He formerly was with 
Globe & Rutgers group, and replaces 
John J. Callahan, who transfers to 
San Francisco to assist Manager Leon- 
ard Tobin. 





Connecticut Field Club Meets 

Connecticut Field Club held its 
March meeting on the first day of the 
month and guest speaker was Arthur 
E. Fairbanks, district manager for 
United Airlines. Just prior to the 
meeting the educational committee 
held a forum on the new earnings in- 
surance form. 





LLOYDS 
MANAGER 


An expanding Lloyds agency with 
an increasing volume needs a man 
with Lloyds experience to manage 
their midwestern office. 

Salary $10,000 


Send your qualifications confidentially to: 


Guy Fergason 


for ason 


PERSONNEL 
330 S.Wells St. Chicago 6, Ill. 
HArrison 7-9040 














DO YOU KNOW... 








723 WASHINGTON STREET 
NEW YORK 14, N. Y. 
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Merger, Profits Give 
Federal Good Year, 
Greater Flexibility 


Operations of Federal in 1953, which 
prought the merger of U.S. Guarantee 
and the liquidation of its interest in 
Cathay, also produced a net income 
increase of $606,098 to $4,661,328. The 
annual report, which incorporates the 
annual statement of Federal’s subsidi- 
ary, Vigilant, shows assets increased 
$9,427,292 to $130,510,523. 

The merger of U.S. Guarantee pro- 
vided the company greater integration 
and competitive strength so that it 
now is authorized to underwrite near- 
ly all forms of insurance other than 
life. Policyholders surplus of Federal 
reached $61,642,268 at year end. Be- 
fore the merger it was $35 million. 

Through liquidation of its Cathay 
interests, the company received $564,- 
348 on an original $500,000 investment. 
International developments in the Far 
East prevented Cathay from fulfilling 
the role for which it was designed, but 
certain valuable business was devel- 
oped which remains on the books of 
Federal. 

The pattern of underwriting trends 
during the year was similar to 1952. In 
ocean marine the volume of business 
was adversely affected by the lag in 


activity of American shipping and 
foreign trade but inland marine 
showed gains both in volume and 


profit. Fire business showed a modest 
increase though rate levels declined; 
both fidelity and surety developed 
good results. Automobile made a slight 
improvement as rate increases were 
made but miscellaneous casualty was 
still unsatisfactory. Competition in- 
creased in nearly all classes and the 
company is meeting this by developing 
new forms and meeting new trends 
where it is possible to do so on a 
sound and profitable basis. 

Net premiums written during the 
year increased $4,933,911 to $48,625,151 
and earned premiums were up $5,708,- 
240 to $45,876,657. The ratio of 
and loss expenses incurred to earned 
premiums was 50.5% and the ratio 
of expenses incurred to premiums 
written was 36.7%. 

Underwriting income before federal 
income taxes of $2,561,931 was $4,864,- 
999, increase $1,056,078 and the net 
underwriting income was $2,303,068, 
increase $441,795. 


losses 


Alexander Elects Three 

W. A. Alexander & Co., general in- 
surance agents, has elected Harry C. 
Boyle and Frank R. Miley assistant 
vice-presidents and Philip L. Coch- 
ran assistant to the president. Mr. 
Boyle, who has been with the company 
42 years and was formerly casualty 
secretary, now heads the casualty de- 
partment. Mr. Miley now manages the 
agency department and has been with 
the agency about 11 years. He was in 
charge of outside sales for several 
years and for a time was in Spring- 
field, Ill.. as downstate agent. Mr. 
Cochran continues as personnel direc- 
tor in addition to his officer duties. 
He has been with Alexander 15 years 
and is a graduate of Williams College. 
He was a marine major in World War 
II. 


Has New First Aid Room 


National Board Building Corp. has 
installed a first aid room and medical 
dispensary in its building at 85 John 
street, New York. Facilities of the 
new medical service are available to 
all tenants in the building. 

The dispensary will be supervised 
by the Life Extension Examiners, a 
nationwide group specializing in medi- 


cal service to industry, which operates 
and supervises other such dispensaries 
in the metropolitan area. 

Attended by a registered nurse, the 
dispensary will provide emergency 
treatment for accidents and illnesses 
sustained by tenant employes during 
business hours. 


Preferred Risk to Build 


Preferred Risk Mutual of Des 
Moines has begun plans for construc- 
tion of a new one-story home office in 
that city. Cost will be approximately 
$1,590,000, and completion date has 
been set for Dec. 1, 1954. 


Georgia Agents 
Program Ready 


The annual meeting of Georgia Assn. 
of Insurance Agents will be held in 
Savannah May 19-21. The program 
will start with registration and an ex- 
ecutive committee meeting Wednesday. 

Thursday will open with a local 
board breakfast conference. The gen- 
eral session will hear reports of the 
administration, state national director 
and conference committee, and State 
Rep. Carswell of Waynesboro will 
speak. A rural agents and golf tourna- 


ment will occupy the afternoon. 
On Friday J. A. Neumann, vice-pres- 


ident of National Association, and 
Robert B. Leopold of National Tax 


Equality Assn., Dallas, will speak. An 
agency management panel conducted 
by W. Stephen Chandler of Phoenix- 
Connecticut group will deal with ex- 
pense, short cuts, sales control, collec- 
tions and reserves. C. E. Johnson of 
New York Underwriters will stage a 
skit on how not to operate an agency. 

A cocktail party and banquet, fea- 
turing Col. Jack major will close the 
program. 








DIRECTORS 
HENDON CHUBB 
Chubb & Son 
ARTHUR M. ANDERSON 
Vice-Chairman of the Board 


Fifly Lhird Annual Hatement 


December 31 


\> PP) 





J. P. Morgan & Co. Incorporated 
Curtis E. CALDER 

Chairman of the Executive Committee 
Electric Bond and Share Compan) 
HAWLEY T. CHESTER 

Chubb & Son 

PERCY CHUBB 2ND 

Chubb & Son 

CLINTON H. CRANE 
Chairman of the Board 

St. Joseph Lead Company 
Emory S. LAND 

Vice Admiral 

United States Navy (Retired) 
Lewis A. LAPHAM 

Executive Vice-President 

The Grace Line 

NATHAN MOBLEY 

Chubb & Son 


EDMOND J. MORAN 


President 

Moran Towing & Transportation 
Co., Inc. 

ALEXANDER C, NAGLI 

President 


The First. National Bank of the 
City of New York 

J. RussELL PARSONS 

( h “at } G& Son 

Junius L. POWELL 

Chubb & Son 

REEVE SCHLEY 

Chairman of the Board 

Howe Sound Company 

CARROL M. SHANKS 

Pre s 

The Prudential Insurance Company 

f America 

HOWARD C, SHEPERD 

Chairman of the Board 

The National City Bank of New York 

ARCHIE M. STEVENSON 

Bigham, Englar, Jones & Houston 

LANDON K. THORNE 

HAROLD T. WHITE 

White, Weld & Co. 
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ASSETS 


United States Government Bonds . . . 


All Other Bonds 


Preferred and Guaranteed Stocks . . . 


Common Stocks 


Stock of Vigilant Insurance Company . 10,819,971 
Casi ss , 11,072,404 
Premiums not over 90 days due . ~ 3,184,525 
Other Assets a tease 3,227,014 


TOTAL ADMITTED ASSETS 


LIABILITIES 
AND SURPLUS TO POLICYHOLDERS 


Unearned Premiums 


Outstanding Losses and Claims . . . 


Dividend Payable 
Taxes and Expenses 
Funds held under Reinsurance 


Non-Admitted Reinsurance 
TOTAL LIABILITIES .. . 
Capital Stock . . .. . 


Surplus 


Unrealized Appreciation of Investments . 


SURPLUS TO POLICYHOLDERS $61,642,268 
TOTAL ; $125,521,397 
Investments carried at $5,140,140 are deposited with government authorities as required by law. 


$47,296,396 
15,360,155 
7,447,723 


‘ 27,113,209 





- « $32,953,642 
17,530,145 

675,000 
ele heed 5,429,652 
Treaties . 3,701,802 


3,588,888 





$63,879,129 





» « « « $10,800,000 


=< 37,811,454 


13,030,814 











FEDERAL 


INSURANCE COMPANY 


» Be 





CHUBB & SON, Managers 


Ocean and Inland Marine + Transportation + Fire and Automobile « Fidelity + Surety 


Aviation Insurance through Associated Aviation Underwriters 
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Springfield Group 
Reaches New Highs 


Total resources and capital funds of 
Springfield group reached new highs 
in 1953. Consolidated assets increased 
by $1,625,027 to $109,176,793. Surplus 
to policyholders increased by $660,057, 
to $39,129. 


Consolidated premiums for 1953 
were $53,368,917, increase 3.69%. Pre- 


miums on straight fire were less than 
in 1952. This drop was experienced 
proportionately throughout all sec- 
tions of the country, reflecting, to a 
large degree, a substantial reduction 
in fire rates, particularly on habita- 
tional risks. Fire losses were unusual- 
ly severe. Incurred losses to premiums 
earned were 48.8% against 45.8% the 
previous year. The largest single loss, 
$491,000, resulted from the General 
Motors fire. 

A large volume of business came 
from windstorm and hurricane cover- 
ages, amounting to $7,030,286 net, or 
7.7% more than 1952. Windstorm losses 
cost the companies $4,586,838, 67.3% to 
premiums earned as against 48.8% in 
1952. 


Experience on physical damage au- 
tomobile was good, with an increase in 
premiums and a satisfactory loss ra- 
tio. A substantial increase in inland 
marine lines country-wide and in Can- 
ada was reported with a loss ratio a 
little above that of the previous year. 

The casualty and bond division ex- 
perienced a good year, though premi- 
ums continued to be a small portion of 
total lines. Total premiums written 
were $4,930,956, an increase of 34.5%. 
Lower losses resulted in an underwrit- 
ing profit on this class of $201,966. 

During the year, Springfield paid 
$1,400,000 in dividends to its 6,413 
stockholders at the rate of $2 a share. 
This is the 87th consecutive year in 
which the company has paid dividends. 





Detroit Mariners Elect 
Erickson New Skipper 


The Mariners, Port of Detroit, elec- 
ted the following officers at the an- 
nual meeting: Skipper, W. H. Erickson, 
Planet; first mate, A. M. Bryan, Royal- 
Liverpool; purser, J. A. Gast, Nation- 
al Surety; yeoman, C. T. Schwarz, Au- 
tomobile. 








DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 


St. Louis I-Day 
Isinthe Works 


Insurance Board of St. Louis, 
souri Fire Underwriters Assn. 
other insurance organizations are 
planning a St. Louis Insurance Day, 
date of which has not been set. Ben- 
nett G. Gregory, manager of Insurance 
Board of St. Louis, is in charge of ar- 
rangements. 


Mis- 
and 





New Book on Liability 


Laws Is Available 


A new edition of the pamphlet, Stat- 
utes Affecting Liability Insurance, 
which contains digests of state statutes 
relating to negligence actions and lia- 
bility insurance coverages of most in- 
terest and importance for claims under 
liability policies, has been published 
and is ready for distribution by Assn. 
of Casualty & Surety Cos. 

Pertinent statutes are listed for lia- 
bility to guests, motor vehicles, air- 
craft; service of process on non-resi- 
dents, motor vehicles, aircraft; vicari- 
ous liability; policy requirements and 
insurer’s liability; action against insur- 
er; lien for medical treatment; survival 
of actions; actions for wrongful death; 


settlement of tort claims and actions: 
venue of tort actions; contribution 
among joint tortfeasors; contributory 
and comparative negligence; liability 
for operation of aircraft. 

The first two topics have been gj- 
gested under separate subdivisions for 
laws governing motor vehicles anq 
aircraft. The edition, the sixth, has 
been revised to include all 1953 laws 
and it also contains a table of time 
limitations in years. 

Copies may be obtained for $1,590 
each from editor, law publications, 
Assn. of Casualty & Surety Cos., 69 
John street, New York 38. 





Ainsworth Special Agent 
for Hartford Accident 


Porter G. Ainsworth has been ap- 
pointed special agent for Hartford Ac- 
cident in the Joaquin Valley at Fres- 
no, Cal. He will be with Special Agents 
Roswell Richter, J. W. Hewitt, Jr, 
and John D. Cavanah. After attend- 
ing the University of California, he 
went with Hartford in 1947 immedi- 
ately after army service in World War 
II. He has had experience with the 
company in the Pacific department 
home office at San Francisco and at 
the Oakland office. 











CALIFORNIA 


ILLINOIS (Cont.) 


NEVADA 


OHIO (Cont.) 





CASUALTY, ALi LINES AUTOMOBILE 


BEN |. HAYMAN 


INSURANCE ADJUSTER 
1150 WILSHIRE BOULEVARD 
LOS ANGELES 17, CALIFORNIA 
Telephone: MAdison 9-3027 


30 YEARS OF SATISFYING SERVICE 








LYNCH ADJUSTMENT CO. 
Home Office 

Springfield, Illinois 

Illinois Branch Offices 


Alton—Decatur—East St. Louis 
Peoria—Jacksonville 





R. L. GRESHAM & CO. 


General Insurance Adjusters 
Phones 4733—6164 
410 E. Carson Avenue 
LAS VEGAS, NEVADA 
Servicing Southern Nevada—South 


Western Utah—Kingman, Arizona 
and Needles, California 








R. S. LANDEN ADJUSTMENT CO. 
83 So. High St., Suite 409 
Phones: Fletcher 2447 Night: Kingswoed 6578 
COLUMBUS 15, OHIO 
FIRE—AUTOMOBILE—INLAND MARINE— 
AVIATION 














ORANGE COAST ADJUSTERS 
Harold E. Hardies, President 


Specializing in 
Bodily Injury and General Casualty 
Kimberly 3-9387 
207 North Broadway — Santa Ana, Calif. 











WASHINGTON, D. C. 





DICKSON Adjusting Company, Inc. 


Jas. F. Dickson, Jr. 
NEW ADDRESS 
1001 Conn. Ave., N.W. (6) Republic 7-3201 
Annepeiis, Md. Branch—42 State Circle, Phone 2649 











FLORIDA 





MIAMI 
SP taMHoND ¥, Poston, ne 






Telephone 3-0605 
FT. LAUDERDALE 
124 S. E. 2nd Street 
PALM BEACH 


c 
\ 16 North ‘‘L’’ St., Lake Worth 
WEST 


Rexam io wD E 
Refer to Miami Offices 








LEHNHARD-BURGESS 
CORPORATION 
MIAMI 


Adjusters for all lines 


Phone 9-4708 2828 Biscayne Blvd. 








ILLINOIS 


Since 1920 
E. 8. GARD & CO. 
Chicagoland Casualty Claims 
175 W. Jackson Blvd. WAbash 2-8880-1 














E. J. Fahey, Pres. J. R. McGowan, V.P. 


THOMAS T. NORTH, INC. 
Adjusters All Lines 


Phone HArrison 7-3230 
175 W. Jackson Bivd., Chicago 4 











TOPLIS & HARDING 
WAGNER & GLIDDEN, INC. 


Insurance Adjustments 








All Lines 
Chicago Boston New York 
Los Angeles Detroit 





INDIANA 





DUNCAN & SWAIN 
2533 Division St., Evansville, Indiana 


General Insurance Adjusters 
Operating in 

Southern Indiana 

Southern Dlinois 

Western Kentucky 
Northwestern Tennessee 
Southeastern Missouri 














Qeun iowa 
Branch Offices: 6231/7. Broadway, Paducah, Ky. 
9 N. Main St., Madisonville, Ky. 





MICHIGAN 





Eee A H. DINNING COMPANY 
pear A ROBERT G. THOMAS, President 
Saanas INSURANCE ADJUSTERS 


Free Press Building 
Telephone Woodward 2-0480 
Detroit 26, Michigan 








OHIO 
O. R. BALL, INC. 


Fire — Inland Marine 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohio 
Phone: SUperior 1-7850 

















D. J. SCOTT & SON 
302 Home Savings & Loan Bldg. 
Youngstown 3, Ohio 
Phones: Riverside 74384 and Riverside 74366 
Night: STerling 26434 and STerling 80671 
ALLIED LINES 
33 Years Experience 24 Hour Service 

















THOMAS D. GEMERCHAK 
Insurance Adjustments 
All Lines 


416 Citizens Bldg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 











MICHIGAN CLAIM SERVICE, INC. 


105 Hollister Bldg. — Lansing, Michigan 
Phone 59475 


Branches 
Battle Creek Grand Rapids Muskegon 
Benton Harbor Kalamazoo Pontiac 
— Sagmaw 
t 


Monroe 
24 hour switchboard for entire state 
Phone—Lansing—59473 











VALLEY ADJUSTMENT COMPANY 
W. A. BOWMAN, JR., Manager 


MASONIC BLDG. PORTSMOUTH, OHIO 
PHONE 6-1851 NIGHT: LUCAS 2153 








LOVELL & COMPANY 


Automobile — Casualty 
Inland Marine — Aviation 


Williamson Building 
Cleveland 14, Ohio 
Phone Main 5882 

















Southern Ohio Adjustment Service 
All Lines 


John Studenka, Mgr. 

Room 240 Masonic Bidg. 
Portsmouth, Ohio Phone 3564! 
— Throughout South-Central Ohio — 
Branch Office 35! No. Wainut 








Chillicothe, Ohio 





OKLAHOMA 





C. R. WACKENHUTH AND SON 
C. R. WACKENHUTH = R. C. WACKENHUTH 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 Orpheum Building, Tulsa, Oklahoma 
Phones 2-5460 4-3850 











UTAH-IDAHO 










SCOTT 


‘iaamam@ UTAH—IDAHO 


428 So. Main - Salt Lake City, Ut. 
Tandy & Wood Bidg. - Idaho Falls, Id. 








Sonnenkalb Bldg. - Pocatello, Idaho 
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Fire and Casualty Insurance 


COMMENTS - TRENDS - OBSERVATIONS 





Lists Superiorities 
of Agency System 
in Auto Field 


The American agency system is fac- 
ing a crisis on automobile insurance, 
John F. Harris, secretary of the com- 
pensation and liability department of 
Travelers, said at Pittsburgh I-Day. 
For more than 50 years agents have 
demonstrated that the sound way to 
merchandise auto insurance is through 
agents and brokers who represent the 
best interests of the insurance buying 
public. 

But now they face the threat of com- 
pulsory with its regimentation along 
with a new approach to merchandising 
which has proved all too effective in 
the past 10 years. 

Last year, out of 10 leading writers 
of automobile casualty, three were 
companies that bill direct, own their 
own renewals and do not operate un- 
der the agency system. 

It is an inescapable fact, he said, 
that the two methods of doing business 
always are going to result in a dif- 
ference in premium dollars, probably 
15 to 25%. Then the course is clear. 
It becomes the obligation of under- 
writers to keep this differential at a 
figure lower than the value of the 
services they and agents can give and 
the non-agency system companies can- 
not. The agents, as salesmen, must 
meet their obligation to the insuring 
public by making certain that every 
auto owner knows why he should buy 
his auto insurance through a company 
operating under the agency system. 


One observer attributes the success 
of the direct writers to the fact that 
their representatives are young, ag- 
gressive and hungry. On the other 
hand, many agents, when the safety 
responsibility of Pennsylvania went 
into effect four years ago, said they 
didn’t have time to ring doorbells, 
they had too much business, they had 
outgrown that kind of salesmanship. 

Auto insurance is not a commodity, 
he said. It is a contract for services 
and indemnification and with it agents 
have a great deal to sell which can 
never be offered by companies which 
do not operate through agents and 
brokers. But auto owners who have 
never insured through an agency com- 
pany have no way of knowing about 
the difference in service they get un- 
less the agent shows them. 

The percentage of autos insured has 
more than doubled in the last 10 years 
and a very large percentage of these 
additional policyholders know nothing 
of the value of agency service or 
agency companies. 

What are some of the advantages of 
buying auto insurance from _ the 
agent’s company rather than from a 
specialty company? 

The agent represents the best inter- 


ests of his clients. Representatives of 
direct writers generally are employes. 
Their interests must lie primarily with 
their employer. 

The agent facilitates loss adjust- 
ments of policyholders. Typical in- 
structions to specialty company repre- 
sentatives are to avoid involving them- 
selves in such matters. 

Most agents have binding authority. 
Direct writers usually write their own 
policies and reserve complete under- 
writing responsibility. 

The agent has much to say about in- 
surability of a risk and its continu- 
ance after bad experience. Direct writ- 
ers not only are extremely selective 
but often cancel at the first accident 
which may cause severe embarrass- 
ment to policyholders, who frequently 
have to go into assigned risk. 

Specialty company covers and limits 
generally are inflexible. The agent is 
a student of permissible variation and 
makes certain clients’ coverage fit 
their needs. 

The agent handles all kinds of in- 
surance, maintains a rounded program 
for the client, makes changes that are 
advisable. Specialty company repre- 
sentatives have little interest in any- 
thing but auto and are not qualified 
to assist in other insurance matters. 

Tight credit restrictions of direct 
writers give the agent a big advantage 
through extension of reasonable credit. 

The agent takes care of the policy- 
holder at expiration, but under the 
rigid renewal control of direct writers 
most insured are exposed to lapse of 
cover every six months, perhaps 
through absence at time of billing. 

Speaking a word for the National 
Bureau classification plan, he said 
that if agents. want the rate differen- 
tial maintained at a level they can sell, 
they must classify their business cor- 
rectly. 

Six out of 10 leading auto casualty 
writers still are National Bureau com- 
panies and a seventh is an agency mu- 
tual. This will be a tough year, compe- 
tition will increase but the rate struc- 
ture is in better shape than it was a 
year ago, and the agency method of 
merchandising auto insurance is the 
right one, he declared. 





It's a Wise Father Who Knows 

An Ilford, Eng., agent, Sidney Lee, 
who specializes in coverage that pro- 
tects fathers-to-be against the high 
cost of twins, knew that the odds 
against twins are 86 to 1 and against 
triplets 5,000 to 1, so he never both- 
ered to write himself a policy. He re- 
cently became the father of triplets. 





Puerto Rico Agents Regret Shooting 


A. Ortiz Jacobs, San Juan, presi- 
dent of Puerto Rico Assn. of Insurance 
Agents, has sent National Assn. of In- 
surance Agents the regrets of his as- 
sociation for the shooting attack on the 
U. S. House of Representatives last 
week by a group of violent Puerto Ri- 
can nationalists. The message asked 
that local and state associations be no- 
tified. 


Describes Use of Six Month Policy that 
Eliminates Objections, Gains Advantages 


A substantial number of companies 
that write automobile business now 
are committed to use of the six month 
policy. One of these companies has 
outlined what it regards as the advan- 
tages of the policy and the procedures 
that are to be adopted in connection 
with it. The company writes its agents 
that it has conducted an extensive ex- 
periment with the short term policy 
and found that the policy was a com- 
plete success in every respect. 

As a result of this test, the company 
states it has eliminated some of the 
disadvantages of the short term con- 
tract as it is handled presently and has 
produced some important new advan- 
tages. One is that the agent no longer 
needs to rate, type or bill renewal 
policies. It is less work to handle the 
short term contract under the new 
system than to handle annual policies 
as they are handled presently. 


The company regards it as a strong 
factor in offsetting the competitive in- 
roads of farm-type companies. It will 
answer a real demand by the public 
for relief from large one lump pay- 
ments. It will provide a better oppor- 
tunity to sell full cover automobile at 
adequate limits, and perhaps collision 
can be added where insured does not 
now have it. For example, a buyer 
who finds that $100 is too much pre- 
mium to pay in one lump now would 
object to an added $30 for collision, 
but if he could be sold collision for 
$15, added to $50, he might purchase 
the additional protection. 

There should be less tendency for 
insurer to shop on renewal. The dollar 
difference between two six month 
premiums provides a far less compell- 
ing motive for switching on renewal 
than the dollar difference between 
two annual premiums or an annual 
premium compared with a six month 
premium. 


The elimination of the need for the 
producer to rate, type and invoice re- 
newals, not only at the end of six 
months but at the end of a year as 
well should eliminate many of the 
producers’ objections to it. It should 
assist the agent with his accounting, 
substantially ease his collection prob- 
lems, permit the compay to economize 
while doing a service to the agents 
and policyholders. 

The six month policy requires a con- 
tinuous or open ended policy. It is 
pointed out that these terms are not 
descriptive because the policy has an 
effective date and expiration date, and 
is therefore neither continuous nor 
open ended. There is only one change 
in the policy, the addition of a clause 
which states in substance that the 
policy expires on the renewal date as 
shown and may be renewed for suc- 
ceeding terms of six months each on 


agent of a renewal 
before the renewal 
date. The policy is renewable and no 
new contract is required. The thing 
that renews the policy is the payment 
of the premium. Thus the renewal 
process is activated by sending insured 
a bill. The agent can still extend 
credit if he wishes. The policy intro- 
duces something new in casualty in- 
surance inasmuch as coverage and 
payment of premium are linked. The 
policy does not need to be cancelled if 
the premium is not paid. It simply 
lapses. 


payment to the 
premium on or 


. . . 

The agent will write an invoice of 
the original six month policy, whether 
new or renewal business. He will sub- 
mit dailies to the company in the usual 
manner. The rest will be recorded in 
a master file on IBM cards. From 
these cards, renewals will be mechani- 
cally selected, rated and a set of 5”x8” 
bills and carbon copies will be pre- 
pared. These will fit in shape and 
function those used in the various 
loose leaf accounting systems agents 
now use. 

The bills will be sent to the agent 
for transmittal to the insured about 
30 days before the renewal date. The 
bill will show name and address of 
insured, policy number, renewal date, 
limits, a brief car description, premi- 
um by coverage group, total premium 
due, agent’s name and address. 


There will be an original bill for 
insured, copy for insured which can 
be returned with the remittance to 
the agent, a follow-up bill designed 
to be mailed on the renewal date, ac- 
counts receivable copy, accounts pay- 
able copy, and an extra copy. The 
commission will be allowed each six 
months. When rate changes occur they 
will be effective the next time the 
policy is billed. On non-renewals the 
agent has 20 days in which to request 
flat cancellations. Accounts current 
will be identical to the present system 
but will be more accurate. The agent 
prepares the endorsements. The agent 
can write business on the six month 
or annual basis. 

The program will not affect the 
agent’s relations with policyholders. 
He still sends out the bills and ar- 
ranges credit where desired. He con- 
tinues responsible for payment of the 
premium to the company. The pro- 
gram will enable the company to ren- 
der uniform claim service because 
claims can be checked from a record 
already written from the master bill- 
ing cards. It will enable the company 
to have the daily always available to 
provide service to the agent. 





Federal Mutual of Boston, a Kemper 
company, has applied for a license in 
California. 
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Nation-Wide Multiple Line Plus 


@ REINSURANCES @ OVERAGE ACCIDENT 


@ HIGH RATED AND/OR ® ERRORS AND 
SURPLUS LINE FIRE OMISSIONS 


® REPLACEMENT COST @ HIGH LIMIT EXCESS 


Public Liability, 


(ANY SITE) Property Damage, Products 
© BUSINESS @ HULL, P AND I, 

INTERRUPTION EXCESS CARGO 
@ BURGLARY, @ PILOT, EXECUTIVE 


Interior, Exterior Robbery TRAVEL ACCIDENT 


ALL UNUSUAL RISKS 
533 S$. Dearborn Street, Chicago 5, Illinois 
Cable Enghur—Chicago 
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Tenanted by leading Fire and Casualty Insurance Com- 
panies, the Jackson-Franklin Building offers the ultimate 
in fine executive and general office accommodations, at 
substantial savings in rental. Companies with leases expir- 
ing soon will find it profitable to obtain our plans and 
rental information. 


DESCRIPTIVE BROCHURE AVAILABLE UPON REQUEST 


Owner Management JACKSON-FRANKLIN BUILDING 


309 West Jackson Boulevard ° Chicago 6, IIlineis 


Telephone WeEbster 9-3031 











Tells N. Y. Rotarians 
M. V. Accident Mess 
Can Be Solved 


Traffic accidents in New York state 
could be reduced 50% one year and 
thus solve the entire motor vehicle 
problem instead of only a single symp- 
tom, if public officials who are now 
demanding enactment of a compul- 
sory law would put half as much ef- 
fort behind a really effective high- 
way safety program, J. Dewey Dorsett, 
general manager of the Assn. of Cas- 
ualty & Surety Cos., told the Rotary 
Club of New York. 

Advocating highway 
one positive remedy 
auto accident crisis, Mr. Dorsett de- 
clared that compulsory insurance 
would not prevent a single death, per- 
sonal injury or property damage re- 
sulting from traffic accidents; it will 
not reduce traffic accidents. 

“Let’s stop kidding ourselves,” he 
said. “All of the things the proponents 
of compulsory automobile liability in- 
surance have been telling you relate 
merely to a symptom of the real dis- 
ease, which is killing more than 38,- 
000 American citizens every year, in- 
juring some 2 million, and imposing 
an annual $4 million tax on us in the 
form of unnecessary and easily pre- 
ventable economic losses. The real dis- 
ease is motor vehicle accidents.” 

A 50% reduction in MV accidents 
would mean hundreds of lives saved, 
thousands of crippling and maiming 
injuries prevented, and millions of 
dollars in property spared; it would 
reduce insurance cost substantially. 
The problem of the uncompensated 
victims of traffic accidents would be 
reduced to the vanishing point. 

Such a highway safety program, in- 
stead of being expensive, would ac- 
tually save money. There is nothing 
magical about reducing traffic 
dents and their dreadful results. 
enough policemen on the roads, 
force the traffic laws rigidly, back 
them up with stern court sentences, 
put an end to ticket fixing and politi- 
cal interference with license revoca- 
tions, and accidents will drop by 40 
to 50% in a year. Then make safe 
driver education a required course in 
all high schools and modernize the 
highway system, and excessive traf- 
fic accidents will soon become an un- 
pleasant memory. 

He said he could not understand 
why public officials, whose sincerity 
and honesty are not questioned, should 
insist upon spending vast sums of 
money on an experiment with a 
proved record of failure—which at 
best could solve only part of the prob- 
lem—when the whole problem could 
be solved at expense and with 
far greater benefits to everyone. 
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Bonds Air Force Project 


George M. Holstein & Sons of Costa 
Mesa, Cal., have been awarded the 
contract by the army air force for 
construction of 400 rental units at Nel- 
lis air force base, Las Vegas, at a cost 
of $312 million. The payment and per- 
formance bond has been executed by 


the Los Angeles office of American 
Automobile. 
2 St. Louis Classes Set 

Two insurance classes will open 


shortly in St. Louis, one sponsored by 
the down town metropolitan YMCA, 
and the other by NAIA. 

The “Y” course will open Monday, 
March 29, and will run each Monday 
night for 10 weeks, covering all phases 
of insurance other than life. B. G. 


Gregory, manager of insurance board 
of St. Louis, will be instructor. Ve 
NAIA course will cover boiler ang 
machinery and will open in the insur. 
ance board of St. Louis offices Apri] 
19, running five weeks. Lecturer wij] 
be R. W. Le Meilleur, manager of 
Hartford Steam Boiler at St. Louis. 





Kreml, Smith, Davis on 


Miss. Mutual Program 

Col. F. M. Kreml, Evanston, Il. 
director Traffic Institute of Northwest- 
ern University, will speak at the an- 
nual meeting of Mississippi Mutual 
Agents Assn. at Edgewater Park. 
April 11-13. The association is invit- 
ing local police chiefs and other traf- 
fic officers to hear Col. Kreml. 

C. M. Smith, general counsel Lum- 
bermen’s Mutual Casualty; Commis- 
sioner Davis, and Mack Smythe, ad- 
vertising manager Jackson “Daily 
News,” will also be on the program. 


W. F. Wood, Cleveland, is genera] 
chairman and Perin Purvis, Tupelo, 


is president of the Mississippi mutual 
group. 





Mich. Farm Bureau to Go 
Into Fire at 10% Deviation 


Michigan Farm Bureau has an- 
nounced its intention to go into the 
fire business. The company will raise 
an extra $250,000 in surplus in excess 
of the required $1 million for a multi- 
ple line carrier. It has been specializ- 
ing in automobile insurance. 

The company has announced it will 
engage in a “whirlwind campaign” 
through March to obtain the $250,000 
in surplus certificates, plus $50,000 in 
policy reservations. The company in- 
tends to write at a 10% deviation from 
standard rates and hopes to pay divi- 
dends as high as 20%. Business will 
be confined to farm bureau members. 


PRITCHARD ANp BAIRD 


99 John St. 
New York 38, N. Y. 
REINSURANCE 
CONSULTANTS 
AND 
INTERMEDIARIES 
“We Are What We Do” 
Phone WOrth 4-1981 





REINSURANCE 
MANAGEMENT COMPANY 


Reinsurance Planned and Negotiated 
Domestic and Foreign Markets 
Twenty Three Years Insurance 

and Reinsurance Experience 


FIRE CASUALTY 


Facultative — Treaty — Excess — Quota Share 
Serving brokers and Insurance Companies 
No Business Direct 


~ Charles F. Gross — Manager 


Six East Eleventh Street Kansas City 6, Missouri 
Telephone GR- 11/8 














Reinsurance Fire & 


E. €., Excess or Contributing 
WE CAN MAKE MUTUAL OR STOCK 
COMPANIES A GOOD DEAL. 
GEORGE R. HESS AND CO. 

166 W. JACKSON wee CHICAGO 4, ILL. 
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Group A. & H. 368,121 246,752 It’s long-range profits too because records prove that : MARKEL S rape ae ° 
Workmen’s comp. ........ 4,930,026 3,242,725 4 : Richmond, Va., Dept. NU 3 : 
Liability (not auto) 2,832,324 653,592 assured’s renew automatically year after year. a ‘ 
Auto liability ....... com 6,428,480 3,356,949 e om ‘ . . H ; se 7 
3 428, 9 z ; ‘entlemen: »s. 12 eres se o s 
- Auto PDL... 3,563,207 1,548,546 Don’t pass over this easy way to extra profits. * Gentlemen: Yes, I am interested in selling this ° 
oo phys. dam. 1,100,780 461,412 : : : kind of coverage. Without obligation, send me 3 
ee a (not auto) ... 569,429 207,309 Mail the coupon today and you’re on your way! 4 : EAS P 
— Fidelity 286 131,637 ; + at once all the details on Markel Service and <¢ 
Surety 2,731 186,845 he 10-Point Pl Profi 7 
| Glass iatied 2,061 120,717 the -Foint an to Fronts, ° 
Burglary, theft 782,310 253,095 MARKEL SERVICE INC. ° 
Boiler, machinery ,253 99,961 : be 
ig Multiple Line N.O.C 2,230 864 HOME OFFICE: Richmond, Va. Name : 
Total sss. 24,666,626 = 11,217,938 “Eliminates The Cause To Eliminate The Accident” | ° 
l 7 
American Mutual Fire, Charleston, S. C.— Exclusive Underwriters for the ; ° / > ° 
Assets, $1,148,726, incr., $92,634, loss res., $32,- , cae agseigs Look for this > Address . 
L 525; , $465,680; Guaranty Fund American Fidelity & Casualty Company, Inc. symbol of safety * 7 . ‘ 
$10 ae 516 i yes ear eee a , . . ii 
Fir $600,516, 187 aay 585 The largest stock company in the world on America’s > City one tate ° 
——! Selsuerensesnitasiene of, GK Pa ° . . e 
Extended coverage 71,800 10,311 specializing in motor carrier coverages, trucks & buses COSHH SEH HEHEHE ESE HHOHHHE SORE HOHE REED 
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(CONTINUED FROM PRECEDING PAGE) Birmingham Fire, Pa.—Assets, $8,607,833 
; incr., $1,226,011; loss res., $835,000; unearned 
Premiums Losses * prem., $3,203,609; capital, $1,000,000; surplus 
Earned Incurred $2,675,807, incr., $141,671. . 
$ $ Premiums _Losses 
Auto liability .......... .. 2,752,547 1,319,069 Earned Incurred 
Auto asiees . 1,497,269 661,602 $ $ 
Auto phys. dam. ................ 1,477,014 556,880 Fire ...cccccccesseses ied 1,562,986 810,526 
P.D. (not auto) 169,470 50,138 Extended coverage 419,728 230,184 
i) 120,832 38,449 Torn., wind (ex. crops) .... 10,660 4,867 
Surety 246,093 40,849 Sprinkler and water dam. 7,836 2,183 
ee 117,244 49,427 Expl., riot, civil comm. 4,402 —32] 
Burglary, theft uw 182,860 75,322 Earthquake acccccccsccccssssesssssces 7,736 —120 
otal .... . 9,151,475 4,241,842 
—- Atlantic, Dallas—Assets, $4,982,566,  incr., 
a $834,317; loss res., $383,946; unearned prem., YOUR MARKET 
$2,686,057; capital, $500,000; surplus, $1,736,918, 
. incr., $133,720. 
Wetional | = ahaa 753,992 326,071 for 
Extended coverage ............ 447,213 201,067 
N tes for Torn., wind (ex. crops) .... 241 a, 
0 Sprinkler and water dam. 2: © ees 
d Expl., riot, civil comm. 2,065 738 9 
Earthquake _.............. pedi 
Producers Inland marine ..... 31,179 12,840 and 
Liability (not auto) 3,082 —1,011 ql ' 
Auto liability 433,177 188,695 b) 
Auto PDL 286,121 148,701 
Auto phys. dam. ................. 298,106 140,989 
P.D. ‘not auto) mentee 443 15 
Surety . Ee 
Glass ; ‘ was 8,733 2,589 F 
Burglary, theft .... eRe 785 soneshin diate binding facilities 
Improve Total eae . 2,266,597 1,020,939 Immediate binding f cil _ 
for Fire, Theft and Collision 
Atlantic Mutual—Assets, $50,424,145, iner., . , 
Y Oth $3,247,599; loss res., $11,753,880;_ unearned Coverages. Also, Excess Auto- 
prem., $12,224,816; surplus, $18,612,331, iner., = - . . 
our 1ce $400,357. mobile BIPD and Excess Gen- 
Fire sides 7 sesseesseee 25670, 796 1,064,518 
Extended coverage 641,894 273,041 eral BIPD. 
ana ement Torn., wind ‘ex. crops) 3,944 180 
! ole | Expr niot civil comme “ae = 8588 | | For details, or Applications, 
First, decide that you will. Second, Sanat 5 a a ees . 
seal d cs sgeroe (ex. war) 6 347317 3.177 385 ACT NOW! Phone, wire or 
develop a constant curiosity ” to ways on Inland marine : 2,875,540 1 300,205 write! 
means of making your insurance office run Ocean marine (war) 238,356 8,684 : 
= ; ; P Aircraft phys. dam. 32,041 18,197 
smoothly and better. Third, give full Group A. & H 414,068 184,609 
AP é ae - ae Workmen’s comp. 1,488,920 648,463 
consideration to the adoption of the latest Limbility (oot auto) 631.854 298'935 Serving Only Agents, Brokers 
office systems, techniques and, wherever Auto liability 2,162,489 825,043 
2 2 é Auto PDL ..... 742,227 298,263 and Insurance Companies 
necessary, the proper office machines. Auto phys. dam. 736,160 227,746 ; : : 
: P.D. (not auto) 53,628 16,714 No Business Written Direct 
And remember, the time and money spent Glass 51,846 12,863 
. ‘ SRS eeey PRs Burglary, theft 129,804 44,423 
on improving office systems invariably Fire, All Risk End. 18,601 7,637 
“ . ian Catastrophe cover 10,643 —300 
turns out to be an investment, not an Multiple’ perils, NOG. peop ens 0.37 art 
expense, yielding more net profit Total 19,359,035 8,423,249 eon 
for the agency. Atlas—Assets, $14,253,902, decr., $1,482; loss PANY (MD.), INC. 
res., $1,271,060; unearned prem., $6,661,607; & COM amie 3 Md. 
capital. $500,000; surplus, $5,213,110, decr., Waiter Sts., Baltimo ' 
$168,605 South & 
Fire 3,221,373 1,536,110 
Extended coverage 954,848 576,015 Telephone 
Torn., wind ‘ex. crops) 17,410 9,800 H = 
uP) Sprinkler and water dam. 6,095 1,443 Baltimore, SAratoga 7-3500 
Expl., riot, civil comm. 1,738 —35 
®, NATIONAL OF HARTFORD GROUP | 2,29: 3788 
Ocean marine 678,774 392,457 s . 
5 , . Inland marine 384,285 134,081 
Fire « Marine » Casualty Aircraft phys. dam 129 se A Service Guide A 
Auto phys. dam. 1,102,515 549,202 
NATIONAL FIRE INSURANCE COMPANY OF HARTFORD Total 6.370.915 3.199.451 
MECHANICS AND TRADERS INSURANCE COMPANY 
Western Department, Chicago FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK Badger Mutual—Assets. $6,794,466, iner.. 
Pacific Department, San Francisco TRANSCONTINENTAL INSURANCE COMPANY $678,283; loss res., $484,515; unearned _prem., ’ 
Canadian Department, Toronto UNITED NATIONAL INDEMNITY COMPANY — surplus, nena ey ee O’TOOLE ASSOCIATES 
Te ‘esese . ’ ’ ol, 
Metropolitan Department, New York Extended coverage 612,523 408.567 Management Consultants 
Executive and Administrative Offices: Hartford 15, Connecticut Torn., wind (ex. crops) 11.616 608 To Insurance Companies 
gage le ene Eotchitched 1968 
2 °s y . 1V cc 
Earthquake aa ; P. O. Box 101 Queens Village, N. Y. 
Inland marine 50,803 19,080 Phone — Hollis 4-0942 
Compre. dwelling end 74 ‘ 
Liability (not auto) 9,086 261 
Auto liability 275,534 149,947 
Auto PDL 148,927 61.343 | The LAWRENCE WILSON COMPANY 
Auto phys. dam 158,869 81,329 Managing General Agents 
Glass 96 , 
Burglary, theft 1,795 1,200 “Unexcelled Insurance Facilities” 
Excess of loss reins 24,260 25,497 $ 
Total 2,687,923 1,199,608 SERVICE TO LOCAL AGENT 











RECOGNIZED AUTHORITIES ON 
VALUATIONS — INDUSTRIAL 
COMMERCIAL — RESIDENTIAL 


SINCE 1910 


Branch Offices 
in all 
Principal Cities 


THE 


441) 


RAVENSWOOD 


AVE CHICAGO 40 





Bankers Life & Casualty—Assets, $66,598,121; 








incr., $15,512,495; loss res., $6,479,264; unearned 
prem., $12,985,561; capital, $2,500,000; surplus, 
$9,917,384, incr., $1,523,526. 
Health 81,362,979 39,181,007 
Group A. & H 4,673,278 4,011,649 

Total 86,036,257 43,192,656 

Beneficial Fire & Casualty—Assets, $1,644,- 
203, inecr., $728,913; loss res., $35,807; unearned 
prem., $54,350; capital, $1,000,000; surplus, $1,- 
535,187, iner., $735,203. 
Pare: ..... ; 9,437 843 
Extended coverage 1,910 346 
Health 193,603 67,326 
Liability ‘not auto) -185 3,612 
Auto liability 35 21,770 
Auto PDL 15 6,227 
Auto phys. dam. 1,356 —567 
Premium Guarantee ‘ 18,024 

Total 221,383 99,559 


Berkshire Mutual Fire—Assets, $4,250,577, 


incr., $316,554; loss res., $154,800; unearned 
prem., $2,696,816, surplus, $1,285,888,  iner., 
$108,199. 
Fire 1,388,752 428,402 
Extended coverage 240,539 198,474 
Torn., wind (ex. crops) 1,004 15,910 
Sprinkler and water dam. 6,320 2,213 
Expl., riot, civil comm 64 
Earthquake 248 ; 
Inland marine 59,519 26,778 
Auto phys. dam 956,182 380,816 
Comp. Dwg. End. ——_— coo 
Catastrophe . —93,289 —120,984 
Total . 2,559,738 931,609 


AND BROKERS EXCLUSIVELY 
First National Bank Building Tulsa 3, Okla. 








CLYDE A. LAWTON. PRESIDENT 
AMERICAN AGENCY SERVICE, INC. 
Lloyd's London 


INSURANCE @ REINSURANCE 
SERVICING AGENTS, BROKERS & COMPANIES 
INQUIRIES INVITED 


STARKS BLDG LOUISVILLE, KY. 
















World’s Only Recorder of its Kind 
WwW 


ALKIE-RECORDALL 
8-LB SELF-POWERED BATTERY RECORDER 
@ AUTOMATIC UNDETECTED 
RECORDING up to 4 hrs 
* PICKS UP WITHIN 
60 FT. RADIUS 
* VOICE ACTIVATED 
“SELF-START-STOP" 









Records noiselessly in or out of closed 
briefcase, containing hidden mike while 
walking, riding, flying. Conferences, lectures, 
dictation, 2-way phone. Permanent, unalter- 
able, indexed recording at only 3c per hr. 

MILES REPRODUCER CO., INC. 
812 Broadway, N.Y. 3, N.Y. 

Dept. NUC 






*NO WIRES OR PLUGS 








ESTABLISHED 1905 
FIDELITY APPRAISAL CO. 


A NATIONAL ORGANIZATION 


Mriwavukee, Wis. 
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Premiums Losses 
Earned Incurred 
$ $ 

Crop-Hail ............. 37,161 15,618 
Ocean marine .... 142,189 108,219 
Inland marine 351,390 171,434 
Aircraft phys. dam. 27,872 10,623 
2 Ea 979 660 
Workmen’s comp. . 55,292 31,749 
Liability (not auto) 31,493 14,018 
Auto liability ....... 155,697 79,491 
i  _ aa 90,569 54,801 
Auto phys. dam. 459,848 229,980 
P.D. (not auto) 7,130 2,866 
Fidelity 1,792 656 
Surety 14,547 1,634 
Glass .... 5,874 2,183 
Burglary, theft .................. 10,937 4,845 


Comp. dwelling 6 
. 3,406,133 





MINED | sicsvéeesseniascncs 

Bituminous Casualty—Assets, $36,017,190, 
incr., $4,563,869; loss res., $17,496,295; unearned 
prem., $9,325,043; capital, $1,000,000; surplus, 
$7,094,687, incr., $894,642. 
ye rane « 22,599 6,413 
Workmen’s comp. ...............13,640,056 9,207,491 
Liability (not auto) . 1,859,607 344,610 
Auto liability . 1,780,235 972,837 
Auto PDL ....... “ 1,059,294 508,300 
Auto phys. dam. 911,748 340,531 
P.D. (not auto) ee 130,394 

Total ssseseseseeeeseeQ@O,028,769 11,510,579 


Bituminous F. & M.—Assets, $1,061,916, incr., 


$53,762; capital, $500,000; surplus, $972,028, 
incr., $33,749. 
Boston Manufacturers Mutual Fire—Assets, 


$45,580,333, incr., $949,480; loss res., $1,803,091; 
unearned prem., $20,636,176; surplus, $21,284,- 
632, incr., $114,390. 

Fire 2,917,050 





14,218,619 


Extended coverage ...... 92,194 31,985 
Sprinkler and water dam. 92 2,162 
Expl., riot, civil comm. 27,042 
Earthquake 698 
Excess of Loss 82,867 30,925 
Total 14,421,516 2,982,122 
Buffalo—Assets, $11,460,362, incr., $64,897; 
loss res., $725,728; unearned prem., $5,839,455; 
capital, $1,000,000; surplus, $4,167,757, decr., 
$167,709. 
Fire 2,763,567 1,229,157 
Extended coverage 788,761 441,631 
Torn., wind (ex. crops) 7,591 2,725 
Sprinkler and water dam 6,044 912 
Expl., riot, civil comm 390 53 
Earthquake 12,613 165 
Ocean marine 243,184 153,225 
Inland marine 232,766 117,875 
Aircraft phys. dam 85 —9 
Auto phys. dam. 68,784 30,360 
ee : ; 33 15 
Burglary, theft ; 160 ‘ 
Total destinns 4,123,981 1,976,111 
Caledonian—Assets, $9,453,286, decr., $269,- 


324; loss res., $990,935; unearned prem., $4,413,- 


601; surplus, $3,170,970, inecr., $225,704. 
ee lost 2,447,859 1,297,450 
Extended coverage 598,578 305,003 
Torn., wind (ex. crops) 14,798 1,913 
Sprinkler and water dam. 13,843 520 
Expl., riot, civil comm. 2,033 193 
Earthquake 62,950 3,528 
Ocean marine 444,178 291,231 
Inland marine 173,960 91,135 
Auto phys. dam. eae 471,996 210,701 
Glass : 6 20 
Burglary, theft 41 9 
» | | eeeenes 4,230,247 2,201,708 


California Compensation—Assets, $11,102,077, 
incr., $665,573; loss res., $6,480,279; unearned 
prem., $1,730,184; capital, $178,584; surplus, $1,- 
503,481, iner., $379,705 


Workmen’s comp. 4,571,508 2,490,584 
Liability (not auto 173,413 
Auto liability 1,056,256 
Auto PDL 556,745 
Auto phys. dam. 948,226 
P.D. ‘not auto) 79,940 
Total 7,386,088 3,650,246 


California State Automobile—Assets, $24,916,- 
441, iner., $3,641,619; loss res., $6,634,487; un- 
earned prem., $8,036,917; surplus, $7,830,553, 
incr., $2,087,658. 


Auto liability 7,025,012 3,230,084 
Auto PDL 3,118,686 1,238,818 
Auto phys. dam 5,825,126 2,144,556 
Total 15,968,824 6,613,458 
Calvert Fire—Assets, $66,262,514, incr., $1,- 
028,285; loss res., $4,072,619; unearned prem., 


$38,498,999; capital, $1,000,000; surplus, $15,953,- 


034, decr., $3,264,958. 
Auto phys. dam. 39,982,716 24,141,278 
War risk 615 
Total ..39,983,332 24,141,278 
Camden Fire—Assets, $36,029,694, incr., $1,- 
222,304; loss res., $3,416,958; unearned prem., 


$17,010,497; capital $2,500,000; surplus, $13,649,- 








821, iner., $178,269. 

Fire 8,197,672 3,797,732 
Extended coverage 2,327,689 1,135,586 
Torn., wind (ex. crops) 9,042 
Sprinkler and water dam 7,787 
Expl., riot, civil comm. ¢ 1,513 
Earthquake 17,954 754 
Crop-Hail 87,246 
Ocean marine 224,870 
Inland marine 23 y 601,971 
Aireraft PD 445 3 
Aircraft phys. dam 146,900 61,389 
Accident 390 188 
Health 116 —73 
Group A. & H. 377 
Workmen's comp. 3,003 

Liability (not auto) 15,219 

Auto liability 23,714 

Auto PDL 7,650 

Auto phys. dam. 2,429,287 | 

P.D. (not auto) 9,807 

Fidelity 30,299 











Premiums Losses 
Earned Incurred 
$ 

Surety apace 133,689 60,560 
ERASE SSRI 588 —249 
Burglary, theft ....... 3,716 286 

Boiler, machinery 15 
Excess Catastrophe .......... 17,592 217 
Multiple Lines (N.O.C.) 1,583 23 
ROE acastecintansinanded . 15,402,337 7,265,127 
Carolina Casualty—Assets, $3,440,521, incr., 


$1,096,224; loss res., $1,053,607; unearned prem., 
$708,034; capital, $683,027; surplus, $1,079,022, 


incr., $253,536. 
Accident seni 496,508 241,248 
Group A. & H. .... 63,904 58,215 
Workmen’s comp. , 1,157 
Liability (not auto) . : 377 
Auto liability 1,761,439 1,033,493 
Auto PDL 955,906 561,820 
Auto phys. dam. 137,000 74,863 
P.D. (not auto) 475 
Surety <acan 78,076 4,625 
| 160 
Total 3,492,833 1,976,433 
Casualty Reciprocal Exchange, Mo.—Assets, 
$7,418,764, incr., $242,785; loss res., $1,878,193; 
unearned prem., $1,801,833; surplus, $1,710,600, 
incr., $100,952. 
Fire mained 76,242 13,140 
Extended coverage 17,427 17,192 
Torn., wind (ex. crops) 2 
Sprinkler and water dam 301 
Expl., riot, civil comm 25 
Earthquake 654 
Inland marine 13,439 2,694 
Accident ....... : 1,758 1,081 
Workmen’s comp. 1,492,308 794,568 
Liability (not auto) 256,405 105,491 
Auto liability 2,002,657 1,177,115 
Auto PDL 986,140 477,859 
Auto phys. dam 855,883 329,931 


Premiums Losses 
Earned Incurred 

$ 
P.D. (not auto) 55,760 10,078 
Glass ...... 9,706 2,977 
Burglary, theft .... 11,814 5,680 
Total sinabiaiiaduinietidaiaekie 5,780,523 2,937,813 


Cavalier—Assets, $1,765,524, incr., $384,088; 
loss res., $51,247; unearned prem., $875,332; 
capital, $400,000; surplus, $768,427, decr., $7,624 


Auto phys. dam. ..... 165,637 114,617 
Centennial—Assets, $14,137,821, incr., $701,- 
698; loss res., $3,151,600; unearned prem., $3,- 
836,615; capital, $1,500,000; surplus, $3,762,950, 
decr., $576,623. 
PIES eusitbinieniieidambeesciens 1,660,515 922,980 
Extended coverage ; 403,245 175,129 
Torn., wind (ex. crops) 2,479 473 
Sprinkler and water dam. 14,287 5,061 
Expl., riot, civil comm 956 —20 
Earthquake m 17,193 —920 
Ocean marine (Ex. war) 1,592,980 781,842 
Inland marine 1,223,116 646,727 
Ocean marine (war) 59,589 —769 
Aircraft phys. dam. 38,752 22,334 
Workmen’s comp. 70,679 37,068 
Liability (not auto) 68,348 39,809 
Auto liability 96,763 84,398 
Auto PDL 35,609 25,187 
Auto phys. dam 42,071 18,730 
P.D. (not auto) 6,773 1,091 
Glass . - 3,564 1,499 
Burglary, theft ... 6,564 4,331 
Fire All Risk End. 10,304 6,485 
Catastrophe cover 10,643 294 
Multiple Perils (N.O.C.) 52,865 63,496 
Total 5,417,306 2,834,643 
Central Mutual Casualty, Mo.—Assets, $2,- 
059,104, incr., $311,365; loss res., $335,857; un- 


earned prem., $946,266; surplus, $576,168, incr., 
$60,959. 


Premiums Losses 
Earned Incurred 
$ $ 

Fire 10,729 3,444 
Extended coverage 4,737 1,348 
Liability (not auto) 9,146 1,951 
Auto liability 546,202 264,036 
Auto PDL . 332,607 155,900 
Auto phys. dam. 752,688 347,141 
P.D. ‘not auto) 541 140 
Glass 32,848 15,109 
Burglary, theft 7,738 5,843 
Total . 1,697,241 794,916 


Central National of Omaha—Assets, $13,464,- 


955, decr., $108,203; loss res., $1,411,734; un- 
earned prem., $9,236,786; capital, $1,000,000; 
surplus, $1,830,640, incr., $229,229. 
Accident & health 629,431 180,874 
Auto liability 399,589 238,477 
Auto PDL 286,489 91,031 
Auto phys. dam 9,872,368 5,004,429 
Glass ; 4,834 

Total ...11,192,714 5,514,812 


Cherokee—Assets, $3,011,083; incr., $ 
loss res., $167,000; unearned prem., $1, 
capital, $543,465; surplus, $1,132,081, incr., 
473. 





Fire . 205,405 

Extended coverage 48,802 

Torn., wind (ex. crops 740 

Sprinkler and water dan 17 

Expl., riot, civil comm. 5 

Auto phys. dam. . 1,837,726 1,000,574 
Total 2,092,695 1,116,923 
Cincinnati—Assets, $449,986, incr., $210,308; 


loss res., $5,948; unearned prem., $103,968; cap- 


ital, $175,000; surplus, $332,166, incr., $138,630 
Vine... 16,928 12,715 
Extended coverags 6,772 1,946 
Earthquake 10 


(CONTINUED ON NEXT PAGE) 


HERE'S HOW WE FIT INTO YOUR PICTURE... 


MOTOR TRUCK CARGO 





e LONG HAUL TRUCKING—ALL COVERAGES 


e AMUSEMENT PARKS—ALL COVERAGES ° 
e EXHIBITIONS—ALL COVERAGES ° 
AUTO RACES—ALL COVERAGES ° 
MALPRACTICE INSURANCE—ALL CLASSES 
e PRIMARY & EXCESS PUBLIC LIABILITY & PROPERTY DAMAGE 

e PERSONAL ACCIDENT INSURANCES—EXECUTIVES’ TRAVEL, OVER AGE- WORLD WIDE 
¢ WORKMEN’S COMPENSATION—EXCESS CATASTROPHE OR EXCESS AGGREGATE 

e REINSURANCES ON INDIVIDUAL RISKS AS WELL AS TREATY BASIS 


assisting insurance agents and brokers by providing markets 
for difficult, unusual, or surplus lines of insurance. For example: 


We have the competent staff necessary to give you prompt service in writing these and many other coverages. 
We do not compete with our producers. No direct business written. 


MAC GIBENY-GRUPE, INC. 


INSURANCE 


630 INSURANCE EXCHANGE e 175 W. JACKSON BLVD. @ CHICAGO 4, 
TELEPHONE WABASH 2-9580 e 


AUTOMOBILE MATERIAL DAMAGE 

e OPEN STOCK BURGLARY, ROBBERY, ETC. 
CARNIVALS—ALL COVERAGES 
FIDELITY—-PRIMARY AND EXCESS 
ERRORS & OMISSIONS COVERAGES 
UNUSUAL INLAND MARINE 


TELETYPE CG 2629 





ILL. 
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PEER 


EY | 


CCG 





LESS 


n Old New England Company 
Incorporated 1901 


REINSURANCES « FIRE AND INLAND MARINE 
FIDELITY AND SURETY BONDS + CASUALTY 
AND LIABILITY LINES « ACCIDENT AND HEALTH 
BURGLARY « SPECIALIZED LINES AND EXCESS COVERS 






PEERLESS CASUALTY COMPANY, KEENE, NEW HAMPSHIRE 











JUST AS GOOD 
ISN'T GOOD ENOUGH 


When you offer something “just as good’, you don’t 
make a sale, but when you offer better protection, or 


the same protection at a lower cost, prospects become 


interested. 


One way to reduce insurance costs for your clients is to 
insure them with LUMBERMENS of MANSFIELD, one of 


America’s leading Agency Mutual Companies. 


THE 
LUMBERMENS 
MUTUAL 
INSURANCE 
COMPANY 
MANSFIELD, OHIO 
































(CONTINUED FROM PRECEDING PAGE) 





Premiums Losses 
Earned Incurred 
$ $ 

Inland marine .. stent 6,624 2,438 
Auto phys. dam. ........... - 30,153 11,459 
Burglary, theft , 3,548 965 
INET  easesivinestecdinicichctauacds ide 64,035 29,523 
Citizens Home Fire, S. C.—Assets, $352,326, 


incr., $13,417; loss res., $6,553; unearned prem., 















$113,402, capital, $100,000; surplus, $151,295, 

iner., $2,313. 

_. {epee on 53,768 29,097 

Extended coverage 11,330 3,518 

Torn., wind (ex. crops) 104 25 

Auto phys. dam. 141,813 90,595 
PII ss sbsscindesektceqninicnspeepudicetios 207,015 123,186 
Citizens Mutual Automobile, Howell, Mich.— 

Assets, $10,679,341, incr., $450,213; loss res., 

$3,182,502; unearned prem., $4,623,658;surplus, 

$2,100,390, iner., $133,439. 

ee 108,523 66,252 

Extended coverage 37,003 47,604 

Workmen’s comp. 294,337 127,980 

Liability (not auto) .......... 60,204 

Auto liability 2.0.0.0... 2,646,098 

Auto PDL ’ 

Auto phys. dam. 5,939,038 

P.D. (not auto) 27,447 

Fidelity ......... 233 

Re ore 14,395 

Burglary, isi 11,473 

Auto Medical Pmts. 562,953 

Other Medical Pmts. 23,212 

Other Phys. dam. . 58 512 
EE . Kescevsiscesniinteneinnesseounaell 12,503,241 7,225,647 


Columbia Casualty—Assets, $18,809,749, incr., 
$1,082,710; loss res., $6,602,846; unearned prem., 














$4,731,184; capital, $1,000,000; surplus, $5,668,- 
797, incr., $19,558. 
Aircraft phys. dam. .......... 13,933 9,435 
| ee 102,694 34,500 
Health .......... - 11,191 ,19 
Group A. & H. .. 19,894 6,944 
Workmen's comp. 1,745,434 1,147,554 
Liability (not auto) 802,604 229,869 
Auto liability ....... 2,481,874 1,177,977 
P< 8, 1,381,309 656,358 
Auto phys. dam. 867 —3,802 
P.D. (not auto) . 130,274 29,623 
Fidelity 192,050 64,239 
Surety 200,156 11,420 
Glass .... 158,062 59,656 
Burglary, theft .. 288,547 87,006 
Boiler, machinery 849,088 285,559 
Water damage pict Saeenine —500 
Total - .. 8,377,984 3,802,036 
Commercial, Tex.—Assets, $3,692,635, incr., 
$496,638; loss res., $114,638; unearned prem., 
$2,340,602; capital, $200,000; surplus $641,760, 
incr., $118,909. 
Auto phys. dam. 2,516,958 1,178,636 
Constitution—Assets, $4,684,481, incr., $228,- 


117; loss res., $349,574; unearned prem., $2,323,- 
980; capital, $500,000; surplus, $1,661,108, incr., 
$224,369. 




















. Jisscabsaiinbesibictiononeiip 1,604,071 617,415 
Extended coverage ........... 316,791 188,342 
Torn., wind (ex. crops) .... 14,025 23,135 
Sprinkler and water dam. 3,965 1,596 
Expl., riot, civil comm. 470 —406 
Earthquake ............. re 5,562 2,066 
Crop-Hail .. see 664 308 
Ocean marine ..... es 53,352 49,297 
Inland marine ..... mae 41,487 15,013 
Auto phys. dam. aes 2,303 1,416 
EL. * “ncomtsinna sersseeee 24042,690 898,182 
Copenhagen Reinsurance—Assets, $5,979,268, 
incr., $17,824; loss res., $229,476; unearned 
prem., $2,093,955; surplus, $3,253,724, incr., 
$1,072,684. 
eee . 1,219,155 595,065 
Extended coverage ........... 415,202 105,835 
Torn., wind (ex. crops) .... 25,117 7,188 
Sprinkler and water dam. 3,718 1,920 
Expl., riot, civil comm. .... 3,769 1,930 
RUUD. cnsecprdssssscsecenseensani 9,588 1,270 
NUE, sistnscdaccaseusinnbisinonnirds 5,125 54 
Inland marine .......... 5,454 3,075 
Auto phys. dam. ..... 156,461 97,913 
Total iiadaidiiaas . 1,843,589 814,250 
Country Mutual Casualty—Assets, $19,209,- 
312, incr., $2,910,287; loss res., $8,069,300; un- 
earned prem., $4,445,541; surplus, $4,852,144, 
incr., $981,500. 
Inland marine isiaies 66,521 8,586 
Liability (not auto) . 891,907 279,852 
Auto Lability  ....ccrccess .. 2,758,130 2,206,396 
Auto PDL deol ... 2,298,062 1,540,489 
Auto phys. dam. . 8,788,426 5,039,207 
Surety Mee ; 7) 0Ct«*«éeinsend 
Auto-med. payments 715,101 448,032 
Livestock ‘ 4,923 3,015 
TONAL: seavsveereniabiecayurncs .15,530,553 9,525,580 
Country Mutual Fire—Assets, $19,493,932, 
decr., $292,645; loss res., $223,703; unearned 
prem., $10,015,770; surplus, $6,447,994, decr., 
$1,349,901. 
SPEED: sGidaseciiiGieteindhunntataveniiantensh 2,702,946 904,531 
Extended coverage ............. 1,221,430 936,096 
Torn., wind (ex. crops) .... 202,760 135,032 
CHO HKETALL  wnsciscsevcccccceosecsovsscscsss GOO Oe 5,175,967 
Additional EC damiadd 806 1,3 
OONIA,_ saxisasiupatanenaneesiates .. 8,694,581 7,152,957 


Dixie Fire & 
incr., $526,856; 


Casualty—Assets, 
loss res., $130,940; 


$1,906,147, 
unearned 


prem., $666,969; capital, $580,000; surplus, $1,- 
054,930, incr., $273,958. 

a seis 184,219 87,028 
Extended coverage 57,755 45,464 
Torn., wind (ex. crops) 861 63 
Sprinkler and water dam. 65 scoshaesisen 
Inland marine .... 10,513 4,817 
Accident Auto ; 1,463 455 
Liability (not auto) 15,151 7,661 
Auto liability 211,940 106,444 
Auto PDL. ............... 156,180 77,378 
Auto phys. dam. .. 278,574 99,524 
P.D. (not auto) 860 1,377 
Fidelity Bonds ek: adie 











Premiums Losses 
Earned Incurred 
$ 
I creer a 7,131 2,081 
Burglary, theft .... 2,837 837 
Auto med. payments 25,982 16,31] 
. | RES Eee 953,996 449,44) 
Donegal Mutual—Assets, $1,396,821, iner, 
$107,143; loss res., $46,400; unearned prem. 
$811,787; surplus, $490,016, incr., $35,781. : 
Fire «. 391,562 133,528 
Extended coverage . = 82,261 21,976 
Torn., wind (ex. crops) .... 2,586 486 
Sprinkler and water dam. 466 
Auto phys. dam. ................ 79,259 72,104 
Ass’t. Dept. (F. & Wind.). 9,650 777 
UNI. hicicmlintcdcctteclaiesdaibeeaes 665,787 228,873 
Dorchester Mutual Fire—Assets, $1,470,568, 
incr., $92,641; loss res., $37,599; unearned 


prem., $789,589; surplus, $612,931, incr., $11,382, 


Tle 
Constitution 
Insurance 


01; 
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REINSURANCE 


FIRE and ALLIED LINES 


Henri G. Ibsen 


President 
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Premiums Losses 

















Earned Incurred 
$ $ 
Fire sniowstheesimiienietebdausalseieds 410,284 129,641 
Extended coverage na 82,541 110,348 
Torn., wind (ex. crops) .... 58 13,241 
Sprinkler and water dam. 1,488 217 
Expl., riot, civil comm. .... 21 
Earthquake stdesatacsuasesasos 66 
Aircraft phys. dam. 2 aciaioihiain 
Auto phys. dam. seasianhtened 91,661 25,232 
Excess Loss Reins. Ceded —11,477 —48,542 
MIE” ~ "/cnislaadidudemsssuavepanascoeuneias 574,647 230,138 
Eagle Fire, N. J.—Assets, $1,487,907, incr., 
$77,913 loss res., $50,215; unearned prem., $703,- 
376; capital, $407,500; surplus, $715,807, decr., 
$25,717. 
Fire . ERG ES 336,668 145,476 
Extended coverage ... 67,903 29,149 
Torn., Wind ex. crops) . 1,443 590 
Sprinkler and water dam. 4,103 487 
Expl., riot, civil comm. .... 271 —12 
SNOT sicssssscsssisacsecrscessies 1,505 450 
Auto phys. dam. 142,584 85,805 
MUTE si scichtnssciddenignatgndediatians 584,480 261,937 
Eastern Casualiy, N. Y.—Assets, 3454,636, 
incr., $120,935; loss res., $139,068; unearned 


prem., $78,305; capital, $111,090; surplus, $144,- 
116, decr., $21,969. 





Accident 66,066 14,030 
Health oe 209,209 108,034 
Group A. & H. . 944,331 599,967 

Total snes 1,219,607 722,032 





Electric Mutual Liability—Assets, $5,189,293, 
iner., $450,120; loss res., $1,785,508; unearned 
prem., $223,871; surplus, $2,479,598, incr., $776,- 
730. 


Workmen's comp. 2,423,716 1,751,485 
Liability ‘not auto) 148,781 15,681 
Auto liability ....... 219,714 58,762 
Auto PDL 138,725 49,944 
P.D. (not auto) 114,983 20,395 
ED  ccsevemisnine 3,045,919 1,896,267 


Empire State—Assets, $7,825,135, incr., $341,- 
393; loss res., $800,398; unearned prem., $3,749,- 





436, capital, $1,000,000; surplus, $3,000,816, 
decr., $22,623. 
Fire sacasesadiguacuidaies 1,694,280 785,755 
Extended coverage 444,861 265,393 
Torn., wind ‘ex. crops) 16,461 4,471 
Sprinkler and water dam 5,620 3,023 
Expl., riot, civil comm. 74 
Earthquake 472 
Crop-Hail 12,247 
Ocean marine 141,393 
Inland marine 140,541 
Aircraft phys. dam. 12,653 
Liability (‘not auto) : 
Auto phys. dam. 400,892 
.____ SROs 9 
Burglary, theft ... 34 
Multiple Lines (N.O.C —1,053 49 
TRMUMIRE - Wesvcedecsddcscadguaoiusn .. 3,498,332 1,766,858 


Employers’ Liability—Assets, $100,215,468, 
incr., $7,216,386; loss res., $43,720,920; unearned 








prem., 3,247,353; Statutory Deposit, $1,130,000; 
surplus, $25,614,180, incr., $1,283,455. 
I; caceseseiniasionaeesabepnaapansncnte 724,505 360,255 
Extended coverage 167,500 113,752 
Torn., wind (ex. crops) 17,809 7,309 
Sprinkler and water dam. 3,834 98 
Expl., riot, civil comm. 188 —24 
Earthquake 3,313 971 
Ocean marine ........... 6,861 4,004 
Inland marine . seis 185,024 99,372 
Aircraft & Vehicle 

Property Damage ...... 6 13 
Aircraft phys. dam. . 36,998 31,736 
Accident ceases 392,283 149,824 
Health Secaceesies 462,900 277,728 
Group A. & H. ....... 1,022,679 629,968 
Non-can. A. & H. .. 108 a 
Workmen’s comp. 13,443,228 8,513,420 
Liability (not auto) 6,828,524 2,425,593 


Auto liability 
Auto PDL 


13,549,285 
7,408,365 


6,761,856 
2,978,558 


Auto phys. dam. ; 1,541,689 646,640 
Pate COE AUBD)  cicccesesere 1,301,170 803,102 
Fidelity 660,297 254,754 
Surety 964,406 206,251 
Glass - 544,286 209,343 
Burglary, theft ; . 1,476,677 437,773 
Boiler, machinery . . 1,242,024 109,826 
Multiple Line N.O.C. 2,230 882 
Total pedi : 51,986,189 25,023,890 

Employers of Ala.—Assets, $3,245,947, incr., 
$286,665; loss res., $799,887; unearned prem., 
$1,145,286; capital, $306,500; surplus, $1,001,857, 


incr., $82,506. 


Fire sal cialis 16,799 2,839 
Extended coverage 5,473 354 
Workmen’s comp. 1,434,992 666,366 
Liability ‘not auto) 92,176 51,123 
Auto liability 600,239 223,073 
Auto PDL side 344,435 170,746 
Auto phys. dam. 131,180 38,088 
P.D. (not auto) 57,219 7,283 
Fidelity —l1 —6 
Surety 108 ‘a . 
Glass _... sind 12,882 6,880 
Burglary, theft 7,246 4,314 
Auto collision 345,506 96,318 

Total 3,048 247 1,267,381 


. Erie Exchange—Assets, $6,060,235, incr., $744,- 
123,58; loss res., $1,642,928: unearned prem., $2,- 
surplus, $2,058,469, 






incr., $418,341. 





‘ 133,339 52,956 

rage 44,944 11,319 

Inland marine 10,325 1,932 
Liability (not auto) 27,705 5,064 
Auto liability 1,650,892 804,526 
Auto PDL ........ 1,337,742 726,097 
Auto phys. dam. 1,829,377 794,212 
Med. Pts. ...... 217,559 114,117 
WOO ssthikisiacininseniases 5,251,867 2,510,226 


Export—Assets, $2,345,664, decr., $159,870; loss 
res., $57,530; unearned prem., $156,364; capital, 
$700,000, surplus, $1,574,707, decr., $17,518. 





Premiums 














Losses Premiums Losses Losses 
ae ig Incurred Earned Incurred Incurred 
$ $ $ 
FUre  ...sccsssssssseseess . 80,441 26,705 Group A. & H. soca 2,756,187 2,411,186 Fire 8,657 
Extended coverage ........0. 14,862 2,077 Workmen’s comp. . 3,545,425 1,805,676 Extended coverage 8,417 
Torn., wind (ex. crops) .... 2,656 _7 Liability (not auto) 1,889,222 629,192 Inland marine 1,006 
Sprinkler and water dam. 72 454 Auto liability .......... 40,169,732 28,092,770 Accident 3,049 
Expl., riot, civil comm. 253 786 Auto PDL 24,255,424 14,280,612 Liability ‘not auto) 366,494 61,587 
Earthquake _ ........... wessseene _25 seseueeesees Auto phys. dam. ...33,263,907 15,967,151 Auto liability ..................30,218,986 17,061,450 
Ocean marine .... e ‘ 90,761 35,941 PD. (not auto) 418,584 202.359 Auto PDL 17,280,515 8,525,703 
Inland marin 230,566 39,555 Fidelity oo... 1,388 3,213 Auto phys. dam. ..... 34,702,621 16,519,664 
RE -. sinsnchstinnind 419,635 103,951 Burglary, theft 260,062 140,539 P. D. (not auto 120,226 59,626 
anitaiteation 56.85 597 oti 82,810,93: 2,249,162 
Exchange Insurance Assn., Ill.—Assets, $3,- eee “yo mr — egadlbveprisie 
768,146, incr., $1,051,650; loss res., $1,102,732; un- Total ........... 108.231,901* 64,563,026 Farmers Fire, York, Pa.—Assets, $4,816,149, 
earned prem., $713,930; guaranty fund certifi- *fxcludes membership fees. decr., $100,833; loss res., $314,310; unearned 
= $550,000; surplus, $826,600, incr., $165,760. prem., $2,124,153; surplus, $2,205,591, decr., 
orkmen’s comp. 776,752 453,176 ™ P $26,385. 
Liability (not auto) 218,618 86,668 enn on — Fire, Columbes—Aseets, = 1.450.733 712.145 
Auto liability ........ 940.243 398,204 AECSD, MIEE., SETSLS0G; los res., HOLS; oad coverane 31: 151,415 
aa ae ’ unearned prem., $8,730,325; surplus, $3,314,098, Extended coverag« 301,215 153,418 
p> ae 476,055 211,691 incr.. 876.910 ere ’ Torn., wind (ex. crops) 8,651 3,383 
Auto phys. dam 117,095 58,081 Fire’ eens 3.492.682 1,307,250 Sprinkler and water dam. 4,776 1,366 
P.D. (not auto) 9 wonr90 Se Wied comes 1215896 496.931 Expl., riot, civil comm. 1,850 —84 
| eee 2,560,733 1,212,222 Torn., wind (ex crops) ‘age 14.472 4.838 Earthquake 4,349 1,419 
P gnO 778 c Inland marine q ae 
Factory Mutual Liability—Assets, $32,993,436, yn ea ll := ve aut ‘ pp Homeowners A. & B. _- 10 
iner., $3,551,505; loss res., $5,056,996: unearned E rs Pp rai — ean Y9'9,829 Liability (not auto) 179 
prem., $4,730,843; guaranty fund, $250,000; sur- gp tontne heel 25.833 16.817 Glass . , : = 1 
plus, $17,422,230, . iain = »°"" Burglary, theft 131 2 
Liability (not auto) 17,652 ‘CGaveintad d 86.389 81.634 Total 1,762,647 869,658 
Auto liability . 2,293,130 por . “s.9987ES | een ent 
Auto PDL ...... ; 3,175,812 932,591 soe cata Swe Farmers Home Mutual, Minn.—Assets, $4,- 
Auto phys. dam. . 2,764,540 659,184 ’ ‘ial 610,972, incr., $659,223; loss res., $49,386; un- 
Burglary, theft 164.753 21,634 Farm Bureau Mutual, Kan.—Assets, $7,331,- earned prem $2,107,470; surplus, $2,267,988 
Total ie 13,065,711 3,924,191 262, incr., $1,392,402; loss res., $1,866,611; un- ‘eae $258 371. re 7 om Sern eres 
earned prem., $2,048,798; surplus, $2,437,119, Pire’ 786.875 231.75 
. - eve ‘ a a 231,751 
Farm Bureau Mutual Automobile, Columbus incr., $471,704. Extended coverage 339,728 197,994 
—Assets, $109,124,813, incr., $28,965,841; loss res., Torn., wind (ex. ‘crops) 10.168 3,526 
$38,922,993; unearned prem., $30,009,716; sur- Farmers Exchange, Los Angeles—Assets, $81,- Farm Windstorm 3 883,349 528.999 
plus, $23,255,790, incr., $5,762,448. 609,258, incr., $12,373,405; loss res., $22,978,376; Am .Mut. Reins. C. .... ; 12,165 12.553 
Accident ...... PERE S ate 364,550 202,837 unearned prem., $22,060,439; surplus, $29,437,228 Total . . : 2,032,285 974,823 
PNNPIND sca uctiscrcrerivadtncsimatis 117,982 90,019 incr., $7,004,188. ; (CONTINUED ON NEXT PAGE) 





1863 *The British and Foreign 


Marine Insurance Co. Ltd. 
1911 
1836 


Globe Indemnity Company 


*The Liverpool and London and 
Globe Ins. Co. Ltd. 


1811 
1891 
1910 
1845 
1896 
1860 


Newark Insurance Company 

Queen Insurance Company of America 
Royal Indemnity Company 

*Royal Insurance Company, Ltd. 

Star Insurance Company of America 


*Thames and Mersey Marine 
Insurance Co., Ltd. 


1832 Virginia Fire and Marine 


Insurance Company 


ONE HUNDRED 





1,045,749 
1,148,379 


1,401,777 
766,419 
839,780 

1,192,331 

1,353,191 
463,519 


1,042,847 


502,752 


FIFTY WILLIAM 


UNITED STATES RESOURCES AS OF DECEMBER 31, 


12,208,021 
78,947,960 


13,253,770 
80,096,339 


45,243,683 
26,527,859 
68,462,629 
87,084,466 
52,954,393 
23,453,994 


46,645,460 
27,294,278 
69,302,409 
88,276,797 
54,307,584 


23,917,513 
6,963,497 8,006,344 
7,357,911 7,860,663 


required to transact business in 


STREET, 


8,143,302 
53,599,333 


29,957,479 
17,408,043 
44,345,516 
60,395,452 
35,624,478 
15,547,299 


4,840,791 


4,850,321 


SECURITY « STRENGTH « SERVICE 


1953 


SURPLUS TO 
ASSETS LIABILITIES POLICYHOLDERS 
= = 2 ~ (Includes Capita!) 
Year Securities 
Deposited Other Total Annual Market 
Estab- as Required Admitted Admitted Statement Value 
lished by Law Assets Assets Liabilities Capital Basis Basis 
1896 American and Foreign Insurance Co. $ 460,373 $20,777,288 $21,237,661 $13,425,430 $1,500,000 $ 7,812,231 $ 7,560,971 


500,000 
2,500,000 


5,110,468 
26,497,006 


4,937,925 
25,234,604 


500,000 
2,000,000 
5,000,000 


16,687,981 
9,886,235 
24,956,893 


15,916,979 
9,573,358 
23,965,990 


2,500,000 27 881,345 26,619,797 
500,000 18,683,106 18,064,553 
1,000,000 8,370,214 8,093,275 


500,000 3,165,553 3,100,347 


1,000,000 3,010,342 2,962,558 


* United States Branch. The amount shown under “Capital” is the 


statutory deposit the U.S.A. 


CASUALTY— SURETY — FIRE — MARINE 


ROYAL-LIVERPOOL INSURANCE GROUP 


NEW YORK 38, 


N. we 
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INSURING CATASTROPHE 
LOSSES IS OUR BUSINESS 





Tornado, Windstorm, Riot, Civil Commotion, Explosion, 
Vandalism and other unusual perils arranged on a De- 


ductible Basis — No Co-insurance — Non-Cancellable 


Provisions — Convenient Reporting of Values. 


Underwriting Representations of LLOUD S, LONDON. 


Serbicing Agents, Brokers and Ausurance Companies 


Exclusively. 


Newhouse and Hanley, Inc 


UNDERWRITERS 


135 S. LaSalle Street 
Chicago 3, Illinois 
STate 2-1285 
Teletype: CG-1026 


70 Pine Street 
New York 5, New York 
BOwling Green 9-0882 

Teletype: NY 1-2823 
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1019 High Street 





Des Moines, Iowa 











‘Bearing one another’s burdens” through 


REINSURANCE 


CROP HAIL ... FIRE and ALLIED LINES 








(CONTINUED FROM PRECEDING PAGE) 
Farmers Mutual, Wash.—Assets, $2,577,378, 
incr., $310,377; loss res., $854,773; unearned 





prem., $558,964, surplus, $1,195,089, incr., $78,- 
331. 
Premiums Losses 
Earned Incurred 
$ 
ET eoeeee 101,835 
Extended coverage 2,113 
Liability (not auto) 467 
Auto liability ...... 206,856 
AUto PDL. ococcess.ss.s 222,757 
Auto phys. dam. 223,719 
P.D. (not auto) —718 
Glass (Residence) 316 
Auto Fire-Theft & Comp. 125,035 68,671 
Total we 1,710,855 826,017 





Fire & Casualty, Conn.—Assets, $4,699,507, 
incr., $2,216,833; loss res., $264,766; unearned 
prem., $2,660,841; capital, $550,000, surplus, $1,- 


610,276, incr., $436,438. 
oo ao 342,106 175,943 
Extended coverage 89,065 26,730 
Torn., wind ‘ex. crops) 2,889 27,754 
Sprinkler and water dam. 1,862 402 
Expl., riot, civil comm. .. 95 445 
Earthquake =" 5,236 2,185 
Inland marine in CER 8,904 2,593 
Aircraft phys. dam. 13 sancnaiiis 
Auto phys. dam. 1,365,421 805,074 
Total .. 1,815,594 1,041,128 


Fire Insurance Exchange, Los Angeles—As- 
sets, $3,971,762, incr., $423,641; loss res., $211,- 
183; unearned prem., $1,834,008; surplus, $1,- 
612,676, incr., $200,541. 


rae sesseee 2,201,536 694,390 
Extended coverage 862.683 338,108 
Inland marine 144,290 44.675 


Total 3,208,509 1,077,083 
Fireman's Fund (prior to merger with West- 
ern National)—Assets, $209,210,649, incr. $8,- 
633,723; loss res., $25,899,027; unearned prem., 
$71,247,125; capital. $10,000,000; surplus, $96,- 
476,120, iner., $4.617,384 
ae 29,744,496 
Extended coverage 6,314,936 


14,005,136 
3,918,730 


Torn., wind ‘ex. crops) 318,457 153,249 
Sprinkler and water dam. 156,970 49,805 
Expl., riot, civil comm. 61,488 9,188 
Earthquake 68,077 —10,117 
Crop-Hail 1.883,161 1,046,979 
Ocean marine 8.710,168 3,996,939 
Inland marine 12,875,851 6,067,137 
Miscellaneous 2,185,486 1,142,406 
Aircraft phys. dam. 235,165 169,305 
Accident 108,299 27,811 
Health 55,279 29,912 
Group A. & H. 86,972 39.886 
Workmen’s comp. 56,203 24,123 
Liability (not auto) 189,727 94,107 
Auto liability 1,431,081 562,187 
Auto PDL 752,881 302,653 
Auto phys. dam 9,098,594 4,156,610 
P.D. ‘not auto) 31,979 27,113 
Fidelity 75,963 40,625 
Surety 153.296 1,272 
Glass ; 3.6298 9,086 
Burglary, theft e 31,078 13,335 
War time P. & I 685,319 
Multiple line N.O.C. 5.458 522 

Total 74,634 .757 35,190,145 


Fireman's Fund Indemnity—Assets, $73,415,- 
177, iner., $2,876,242; loss res., $28,838,362; un- 


earned prem., $20,581.462; canital, $2,000,000; 
surplus, $14,385,090, iner., $2,019,711. 

Inland marine R42 140 
Aircraft phys. dam. 146,520 105,834 
Accident 737,232 244,890 
Health 485,451 179,097 
Group A. & H. 2,045,324 1,401,103 


Workmen's comp. 6,948,454 3.702.452 


Liability (not auto) 4,945,246 1,684,291 
Auto liability 12,083,496 1,945,605 
Auto PDL 5,859,919 2,621,282 
Auto phys. dam. 4,604,623 1,884,723 
P.D. ‘not auto) 1,083,568 258,798 
Fidelity 544,506 158,856 
Surety 1,347,398 238,683 
Glass 478,484 172,033 
Burglary, theft 1,177,822 459,180 
Boiler, machinery 118 45 

Total 42,489,012 19,057,020 

Firemen's, D. C.—Assets, $1,738,976, incr., 





$19,036; loss res., $57,765; unearned prem., $756,- 
916; capital, $300,000; surplus, $887,373, decr., 
$40,523. 


Fire 349.634 145,206 
Extended coverage 73.682 41,161 
Inland marine 2.770 365 
Auto phys. dam 18,932 13,063 
Excess catastrophe -10,616 are 

Total 434,402 199,795 


Firemen's Mutual—Assets, $44,650,225, iner., 
$4.257,115; loss res., $1,920,555; unearned prem., 
$21,966,419: guaranty fund, $500,000; surplus, 
$19,056,559, incr., $1,038,225 


Fire 14,928.9°8 3,225,283 


Extended coverage 130.567 42.551 
Sprinkler and water dam 200 1,193 
Expl., riot, civil comm 29,574 —7 
Earthquake 452 

Total 15,089,781 3,269,020 


Fitchburg Mutual Fire—Assets, $1,594,996, 
incr., $66,046; loss res., $36,706; unearned prem., 


$872,793; surplus, $641,993, incr., $40,363. 
Fire 383.374 103,042 
Extended coverage 76,089 42.479 
Torn., wind (ex. crops) 43 13,241 
Sprinkler and water dam 1,208 1,095 
Expl., riot, civil comm —it = hebeiens 
Earthquake 7 i _e 
Auto phys. dam. 281,555 104,067 
Total 742,432 263,925 


———..., 
——— 


Founders—Assets, $7,687,248, incr., $257 1852; 
loss res., $1,910,564; unearned prem., $3,050, 












capital, $1,000,000; surplus, $2, 278, 379, incr, 
$448,907. 
Premiums Losses 
Earned Incurred 
$ 
SII» scnsscnsesesnsessenabisnnacidecsatenenebns . 974,312 434,177 
Extended coverage .............. 299,087 109,259 
Torn., wind (ex. crops) .... 1,084 889 
Sprinkler and water dam. 1,220 253 
Expl., riot, civil comm. .... 858 231 
Earthquake os 22,483 —1,078 
Crop-Hail ......... 14,811 4,038 
Ocean marine .. 324,127 144,006 
Inland marine 419,400 219,936 
Group A. & H. ....... 2,151,540 1,455,109 
Liability (not auto) . 228,269 82,453 
Auto liability ........... 609,097 166,162 
Auto PDL. ...... , 302,041 129,576 
Auto phys. dam. 575,491 225,474 
P.D. ‘not auto) 38,695 40,274 
Oe 18,284 5,944 
Surety 165,415 130,409 
MED sccceucsceveniensusearsestsotentonene 24,848 10,034 
Burglary, theft svearbeabasaied 37,894 10,863 
IE \ncdisnidssniibiapadiaiicabalas 6,208,967 3,168,018 


General Exchange—Assets, $168,419,271, incr., 
$38,468,146; loss res.ff, $6,954,830; unearned 
prem., $117,816,192; capital, $4,000,000; surplus, 
$35,363,278, incr., $894,982. 

Auto phys. dam. ............... 117,074,727 63,197,534 

General, Texas—Assets, $5,080,917, incr., $1,- 
569,919; loss res., $518,882; unearned prem., 
$2,305,226; capital, $1,000,000; surplus, $2,039,- 
074, iner., $28,897. 


i. 224,170 120,052 
Extended cover age 192,755 28,349 
Torn., wind ‘ex. crops) ; 304 71 
Expl., riot, civil comm. .... 1,494 2,602 
Earthquake ......... 52 3 
Inland marine 3,375 251 
Miscellaneous fire dieses 1,741 198 
Workmen's comp. ; 60,472 8,217 
Liability (not auto) 63,300 25,789 
Auto liability 479,431 206,825 
Auto PDL .. , 279,144 140,347 
Auto phys. dam. ; . 448,944 198,767 
P.D. ‘not auto) 16,334 2,984 
Fidelity ...... ae 1,402 430 
Surety ; _— 9,944 20,733 
Glass : aavebiease 10,084 2,777 
WOUMIBRY, TROEE cccsccrecssnscosasccesvs 9,038 3,304 

MOO |. sisscksacuapavssstisterisceuiéeinteen 1,801,992 761,698 


Goodville Mutual aga $638,016, 


incr., $28,399; loss res $120,172; unearned 
prem., $222,719; surplus, “$210, 164, incr., $1,397. 
Auto liability ......... ; 258,466 83,914 
Auto PDL 191, 164 137,154 

TERED suscccasstaceios thecnsabiataeinaeats 449,630 221,068 


Guarantee of North America—Assets, $3,586,- 
045, incr., $142,469; loss res., $738,434; unearned 
prem., $1,220,391; capital, $400,000; surplus $1,- 
496,539. decr., $47,102 


Fidelity 285,856 79,297 
Surety meh 1,394,343 963,019 
MEME, <éviidacsccnscveseskseresiiaieusens . 1,680,199 1,042,316 


Gulf—Assets, $25,878,282, iner., $2,391,012; 
loss res., $2,263,122; unearned prem., $13,117,- 
289; capital, $2,000,000; surplus, $9,306,814, iner., 
$692,845. 





oo ~ P wee 4,430,320 1,916,273 
Extended coverage 1,961,282 983,163 
Torn., wind (ex. crops) 14,180 2,456 
Sprinkler and water dam. 1,796 —91 
Expl., riot, civil comm. 6,084 2,951 
Earthquake addeoncisten 7,500 -294 
Inland marine eae 549,546 245,813 
Liability (not auto) 45,681 19,873 
Auto liability 2,159,322 947,843 
Auto PDL ‘ 1,296,311 676,804 
Auto phys. dam. 2,788,329 1,160,419 
P.D. (mot auto)  ...c0000. 6,519 1,646 
Surety , 2,963 
Glass ... cinsciscnmniael 7 = 21, ‘635 
Burglary, theft. ............. 1,517 
Total  ...0. i haiceniiiaialiahaaa 346, cH 6,007,013 


Hardware Mutual, Minn.—Assets, $30,191,951, 
incr., $3,440,955; loss res., $5,107,650; unearned 
prem., $15,985,119; surplus, $6,531,182, iner., 








$501,390. 
SII | -skcnacigtiniventsthdeusiooivies 7,499,339 2,053,346 
Extended cover: age 1,339,916 “544,230 
Torn., wind ‘ex. crops) 9,068 2,442 
Sprinkler and water dam. 7,659 24 
Expl., riot, civil comm. . 66 ; ie 
Earthquake ; 8,710 —85 
Inland marine phe 321,926 115,615 
Group A. & H. SEE 902,548 792,137 
Workmen's comp. ....... 1,215,650 649,688 
Liability (not auto) . 709,387 249,764 
Auto liability 4,240,958 1,998,203 
Auto PDL ..... iacbenssiasea 2,156,265 977,311 
Auto phys. dam. .......... 3,182,774 1,122,434 
P.D. (not auto) ............ 142,690 51,922 
Glass 177,053 62,676 
Burglary, 199,378 93,573 
Excess Reinsurance —102,927 48,859 
PS sccoinusicesschanassacescactecs 22,010,511 8,762,141 


Hartford Steam Boiler—Assets, $46,293,427 
iner., $5,024,847; loss res., $1,746,539; unearned 
prem., $26,252,658; capital, $3,000,000; surplus, 
$16,359,069, incr., $1,283,427 
Boiler, machinery .............. 16,140,946 3,562,304 

Hingham Mutual Fire—Assets, $2,348,822, 
incr., $171,065; loss res., $46,798; unearned 
prem., $994,315; surplus, $1,267,366, incr., $14,- 
887. 


Fire psuicaheabsnabale maar’ 545,914 

Extended coverage 118,155 

Torn., wind (ex. crops) 46 

Sprinkler and water dam. 1,049 

Expl., riot, civil comm. 24 

Earthquake oot 78 

Aircraft phys. dam. 2 

Catastrophe & Surplus 

Lines loss ratio ......... 17,443 80,385 
Total saisiieeal ; . 647,825 274,809 
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Auto 
Tot 


Hor 
096,93 
$17,81 
462,63 
Fire 
Exter 
Torn. 
Sprin 
Expl. 
Eartl 
Crop 
Ocea 
Inlar 
Mise: 
Aire! 
Acci 
Heal 
Grol 
Wor! 


XUM 







































8, 1954 March 18, 1954 HteNATIONAL UNDERWRITER 27 
——:_ 
$257,852; Holyoke Mutual Fire—Assets, $8,128,877, incr., Premiums Tasse Premiums Losses Lackawanna  Casualty—Assets, $1,378,236 
3,050,658: $285,287; loss res., $270,166; unearned prem., Earned _ Incurred Earned Incurred incr., $42,076; loss res., $776,445; unearned 
9, iner,, $3,305,322; capital, $100,000; surplus, $4,369,339, $ > $ $ prem., $51,579; capital, $100,000; surplus $410,- 
incr., $1,018. Earthquake oa 18,655 —.,407 Torn., wind (ex. crops) 1,724 6,114 185, incr., $31,897 
Losses Premiums Losses Crop-Hail seseenees ‘ . 478,118 294,088 Sprinkler and water dam. 54 PRA AS p I ’ 
Incurreg Earned’ Incurred Ocean marine ........ ao 261,833 163,780 Earthquake ooecccccccccssssesese 2 fe In pean 
$ s $ Inland marine... 196,220 106,479 Inland ma;rine coco ; 4,723 405 _—— sate “ip 
434,177 Fire Some . 1,551,491 436,324 Aircraft phys. dam. R 2,757 ,,3393 Workmen's comp. 3,210,414 1,699,593 Werke es pee 390.075 
109,259 Extended COVETABE -eeeeeeeeee 313,597 371,915 Auto phys. dam. . 117,768 216,494 Liability (not auto) 668,033 211,267 orkmens comp - 940, to 
839 Torn., wind (ex. crops) 146 16,894 Multiple peril (N.O.C.) .... 923 220 Auto liability . 3,930,486 2,155,367 2S nme 
253 Sprinkler and water dam. 4,264 360 BOC crrccrsrcecssoreeseese . . 7,109,436 3,308,110 Auto PDL - 2,688,107 1,350,837 a ata 7 Rock—Assets, — a 
231 | map pon ll gmemaaamapmaaaaa = a cate en@ani0s imer erpaag. Auto phys. dam. OB a a ge a me ae 
—1,078 Inland MAPINE «0.0... 8,475 1,877 lows Mutual—Assets, $8,920,105, incr., $17,326; P.D. (not auto) 154,694 52.389 $1.724,071; surplus, $1,856,915, decr., $9,231. 
4/038 Auto phys. dam. . 1,660,295 639,996 loss res., $2,132,462; unearned prem., $4,072,060; Glass . 3 17.730 6,839 Fire . 797,297 343,031 
144,006 _ | REESE eee 3,538,795 1,467,366 surplus, $1,820,198, incr., $500,978. Burglary, theft 75,244 23.265 Extended coverage . 243,924 165,246 
219.936 ba FIL] cncesvsccssseseversees j 1,600,362 660,051 Medical payments 434,026 192,102 Torn., wind (ex. crops) .... 3,819 2,539 
1,455,109 Home F & M—Assets, $49,957,599, incr. $2,- Extended coverage 598,670 331,948 Total 14,631,061 7,125,434 Sprinkler and water dam. 1,149 239 
82,453 096,935; loss res., $6,474,757; unearned prem., Torn., wind (ex. crops) .... 65,822 66,058 Expl., riot, civil comm. 1,607 —44 
166,162 $17,811,781; capital, $2,000,000; surplus, $20,- Inland marine ...... 146,998 27,075 Kansas City F. & M.—Assets, $9,462,207, Earthquake : 1,911 1,012 
129/575 462,638, incr., $871,201. as Workmen's comp 669,775 403,070 decr., $275,792: loss res., $617,188; unearned Inland marine 45,234 20,843 
225,474 Fire iceetaalaadianebasaiiaaiie , 7,436,124 3,501,284 Liability (not auto) 278,487 85,617 prem., $3,429,172: capital, $1,000,000; surplus, Aircraft phys. dam. ; 8,702 5,138 
40,274 Extended Coverage ......... 1,578,746 979,682 Auto liability . 1,678,142 794,797 $2,910,187, incr., $78,401. Auto phys. dam 216,643 85,41 
5,944 Torn., wind (ex. crops) .... 79,614 38,312 Auto PDL .......... 1,140,241 953,041 Fire ......... ne 847,894 502,081 Glass 28 12 
130,409 Sprinkler and water dam. 39,242 12,451 Auto phys. dam. 1,649,913 710,531 Extended coverage 280,431 186,544 Burglary, theft 32 40 
10,034 Expl., riot, civil comm. 15,372 2,297 P.D. ‘not auto) ‘ 99,012 44,364 Torn., wind (ex. crops) 6.661 Total 1,320,351 621,471 
10,863 oe peecackiaiees Ps andes + ll ee Rhy ys Sprinkler and water dam. 2,842 
rop-Hail  ........000 70, 261, tary, 348 , Expl., riot, civil comm. 1,604 i I F ‘ire—Assets $43,594,25 
eaten an marine ..... 2,177,542 1,002,436 Medical “ 244,565 108,619 Earthquake . 4,125 incr. $4175.127; loss pon $6 atte’ anensuad 
1 i Inland marine ...... sessore, Op 210,908 1,516,783 Total : 8,359,429 3,854,774 Crop-Hail .. 47,676 prem., $21,952,395; surplus "$12,837,718 iner. 
oe Miscellaneous 546,371 285,601 Inland marine 147,129 $1,069,212 ; tigi Nasi , 
nearned Aircraft phys. dam. , 27,074 42,326 Iowa Mutual Tornado—Assets, $3,603,582, Aircraft accident 7,567 i Lor f 977 
surplus, ‘Accident WN : 13,819 6.952 decr., $895,807; loss res., $70,000; unearned Aircraft phys. dam. 564 Fire 9,626,664 3,277 008 
2 Health 21.743 7,478 prem., $9,000; surplus, $3,421,716, decr., $952,818. Liability (not auto) 23.221 Extended COVCERES s+ 2,398,997 1,367,035 
3,197,534 Group A. & H. . 14,050 9.971 Torn., wind (ex. crops) .... 2,714,868 2,907,159 Auto liability 180,012 Torn. wind seen SE wees 17,563 20,308 
Tncienan'n eaune. 47.431 6030 Total uu... . 2,714,868 2,907,158 Auto PDL . 107,857 Spatanter sad wees Gam. a 
er., th. : 2 - an on 92 598 wie ‘ > ‘ senate Expl., riot, civil comm. 5,833 3,109 
. Liability (not auto) : 357,770 23,526 Auto phys. dam. 2,932,986 1,773,781 Parthquake 83.887 . 
bpm Auto liability . 188,220 140,546  lowa National Mutual—Assets, $17,923,394, P.D. (not auto) 3.844 oe tee - yn 
$2,039, Auto EDI ........ 2,274,648 75,663 incr., $1,913,687; loss res., $5,843,355; unearned Glass ......... 5,528 1‘ so as 91,697 
ss Auto phys. dam. : 7,994 1,039,150 prem., $7,097,656; surplus, $3,411,925. incr., Burglary, theft 7,370 ss 3,224,882 1,519,805 
120,052 P.D. (not auto) ' 18.990 6,778 $379,212. Aviation liability 73 ; apne pags. Game 85,865 3,939 
28,349 Fidelity. ...... 53 _ 38,324 10,156 Fire 60,104 13,928 Aircraft property damage 20 LIAMEyY (Ot auto) 15,086 16,944 
71 Surety - 907 —318 Extended coverage 38.893 28,380 Total 4.607.404 2.735.300 (CONTINUED ON NEXT PAGE) 
2,602 Glass . 7,769 2,271 
= Burglary, theft 3.333 sa TR a ee mt a el tl ie 
Multiple Line, N.O.C. ........ 1,346 130 a ac al A EO sa ey ce 
bn Wartime P & I Sacks -171,329 er ie. 
6.217 Total 18,658,689 8,800,734 o ~ 
25,789 a“ —_ 
206,825 Houston F. & C.—Assets. $14.146,489, incr., ri « ~ 
140,347 $771,399; loss res., $2,235,543; unearned prem., 4 W \ 
“| ooo “Prudential showed me how eas 
2,064 iner., $55,088 / ‘ 
Pm. Fire... Le, 738,674 \ 
= Extended coverage... 731,831 497,662 / * e Ti 
rip ld Torn., wind ‘ex. crops) 3,590 3,254 | i \ 
” 3,304 Sprinkler and water dam 304 15 i is ©) se | 
761,698 Expl., riot, civil comm. 1,877 754 \ e 
Earthquake ..... 3,432 9 \ , , ‘ , / 
638,016 Inland marine 17,051 2712 \ writes Jim Harrah of the J. Morton Cole Agency. a prominent general insurance firm / 
a * 4 . « . , bs — ° ry . ? ry . 
$1,397, Workmen's comp. 1.929.488 1,057,312 ‘. in Trenton, N. J. The Brokerage Department of Prudential’s Trenton Agency aids / 
83,914 Liability ‘not auto) 293,548 124,836 ‘ } 7 ‘ wa © . 4 
137,154 Auto liability ; 1,058,634 315,821 Jim with all his Life cases. - 
221,068 Auto PDL 610,573 338,215 es at 
_ Auto phys. dam. 968,242 468,742 Te i a laa gi Pe ae a as ee ee ee Sinise a 
$3,586,- P.D. ‘not auto) 188,521 >» ~ ll PP cies a 
earned Fidelity 17,510 —3,761 ees 4 
us $1,- aivety 170,927 99.842 \ / 
Glass 21.882 9,378 \ j 
79,297 -glar hef 38,914 20,195 ee So ' : “¢ : 
963,019 —" — 7,429,753 3,507,514 I avoided selling Life because it seemed to be a * | 
042,516 . e ° . és» 
Indemnity Marine—Assets, $3,458,247, incr.. technical, specialized field—and it is. But now \] 
91,012; | $20,018: loss res., $676,513; unearned prem., py a \ 
13,117,- | $440,042; capital, $250,000; surplus, $1,930,728, Prudential’s Life Department Plan enables il 
» iner., iner., $193,637. " 0 931 I] we E x \ 
| Ocean marine eee 480,531 233,33 . y > a3 Mr — ™ 
mem | Oueen marine . : 490.53) 383.381 me to sell Life . . . with the aid of their brokerage : 
983,165 F 39% 26,980 ae be » 
eo Total vv 1,006,693 426,980 specialists. They help solve all the problems, 
—#1 Industrial Mutual, Mass.—Assets, $16,681,670, : f > 
2,951 iner., incr., $240,831; loss res., $675,952; un- even in the smallest of cases . . . and I collect the 
-294 earned prem., $7,305,999; surplus, $8,422,261, slays o fi 
245,813 iner., $585,882. full commissions.” Improve your income 
19,873 Fire ; 5,906,348 1,049,937 1 : e 
947,843 Extended coverage aes 49,093 694 ‘ , * service ‘On re alre: 
iio Sone sovenee -- $94 and _your service. If you’re not already 
160 c ‘ *iV Y 3,356 3,173 . M- . > Se . ws : . 
oe ee ee selling Prudential Life . . . you’re missing 
sseenees Except for Texas policies, fire policies include es f : dats 
21,635 pres 1H leakage, wind and hail, riot, civil a wonderful oppol tunity. 
1,517 commotion and malicious mischief, limited ex- 
007,013 plosion, smoke, vehicles and falling aircraft - 
insurance for the same premium deposit as is | 
91,951, paid for fire insurance which policies in some mprove your service 
-arned cases have been endorsed without increasing 
incr., total insurance liability thereunder, to include 
earthquake and extended explosion insurance Increase your saies 
153,346 for which an additional premium deposit is 
544,230 collected therefore, risks, premiums and losses e 
2,442 on such policies and reinsurance transactions a 1, 
24 on the same or similar policies are included arn more wit eee 


in fire figures. 
Total ssc.os 105117 PRUDENTIAL LIFE 


Interboro Mutual Indemnity—Assets. $9,507,- 
038, incr., $981,607; loss res., $4,930,501; un- 

















earned prem., $1,354,004; surplus, $2,200,856, me ee ee ee 
incr., $335,663. ' 
Group A. & H 36,254 16,351 NU. | 
Workmen's comp 2,032,713 1,084,310 | | 
Liability (not auto 243,951 164,550 | CLIP AND MAIL TODAY | 
Auto liability 1,404,142 775,044 
Auto PDL 514,658 206,177 | 
Auto phys. dam. 134,917 53,944 | | 
P.D. pe auto) 13,838 2.608 | TO: BROKERAGE SERVICE e THE PRUDENTIAL, NEWARK 1, N. J. 
Total . 4,380,473 2,302,984 | . ¥ 
; I want to know more about Prudential’s LIFE DEPARTMENT PLAN and how it will make LIFE sales 
Inter-Ins. Exchange, Chicago Motor Club— F 
rplus, Assets, $14,837,159, incr., $1,087,531; loss res., easier for me. 
$4,216,434; unearned prem., $4,750,187; surplus, , 
62,304 $3,494,766, incr., $460,060. i gs 10 THOS, 
Auto liability 1,779,934 | NAME SS" 
eee Auto PDL 863,899 | a ~~ — i “3 
arne Auto phys. dam , 1,961,360 = ae 
$14,- Auto medical 30.763 360,938 | ADDRESS PRUDENTIAL 
a Total 93,389,550 4,956,131 BD | snancrw on 
54,8 73 ’ Ra.TAR 
83,194 Inter-Ocean Reinsurance—Assets, $12,912,005, | he 
16,985 incr., $337,710; loss res., $1,194,771; unearned j | 
42 prem., $7,102,925; capital, $1,000,000; surplus, 
$3,755,529, incr., $187,808. T h e o R U D be N T A L 
Fire A 4.771,507 1,869,366 i | 
Extended coverage . 1,214,971 638,771 ' 
Torn., wind (ex. crops) 37,318 16,425 INSURANCE COMPANY OF AMERICA : 
30,385 Sprinkler and water dam 6,749 295 


14,809 Expl., riot, civil comm. 2,620 246 RS LE SER AEE SO Sk RO I ee ee eae ee eae a tt int ee ae 
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The Kansas City eeeKnows and 
is really understands 
"agency-minded" your problems 
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e-eand is constantly 
alert to find 
neW WaySee. 


eeeto help you 
increase 
your premium volume! 





To build more business ... 
keep more business. . . 
represent The Kansas City— 
@ progressive company 

for progressive agents. 








Insurance Company 


301 West llth Street ©@ Kansas City, Missouri 





























(CONTINUED FROM PRECEDING PAGE) 
Premiums Losses 


Earned Incurred 
$ $ 

Auto liability 3,270,169 2,468,807 
Auto PDL ; 1,565,647 840,489 
Auto phys. dam 1,242,531 588,703 
P.D. (not auto 3,263 1,320 
Glass ; 3,779 2,092 
Burglary, theft 5,806 732 
Excess of Loss Reins 974,657 86,674 
Total 21,198,822 10,105,416 


London & Lancashire—Assets, $13,164,410, 


incr., $128,748; loss res., $776,674; unearned 
prem., $7,952,542; surplus, $3,776,078, decr., 
$153,981. 
Fire 3,624,239 1,597,279 
Extended coverage . 1,136,047 774,802 
Torn., wind (ex. crops) 21,611 12,061 
Sprinkler and water dam 5,525 1,142 
Expl., riot, civil comm 7,643 —204 
Earthquake . 8,297 4,810 
Inland marine 214,892 99,099 
Aircraft phys. dam 41,338 24,409 
Auto phys. dam. 1,028,745 405,714 
Glass . 131 117 
Burglary, theft 155 191 
Total 6,088,628 2,919,336 
London & Scottish—Assets, $2,880.447, incr., 
$43,186; loss res., $122,089; unearned prem., 





$996,545; surplus, $1,711,402. incr., $20,698 
Fire . ' . 382,962 239,109 
Extended coverage 149,968 88,265 
Torn., wind (ex. crops) 3,201 1,299 
Sprinkler and water dam 1,502 811 
Expl., riot, civil comm 299 32 
Earthquake 1,945 ~18 
Inland marine 60,681 26,917 
Aircraft phys. dam —81 
Auto phys. dam. 107,053 35,092 
Glass , 3¢ 13 
Burglary, theft 75 12 
Total 853,729 411,453 
Lumber Mutual Fire, Mass.—Assets, $8,693,- 
247, incr., $541,761; loss res., ; unearned 
prem., $3,216,454; surplus, $4,922,963, incr., $231,- 
592. 
Fire 2.402.400 843,014 
Extended coverage 398,307 183,290 
Torn., wind ‘ex. crops) 11,582 1,090 
Sprinkler and water dam 11,086 781 
Expl., riot, civil comm 91 
Earthquake 990 : 
Inland marine 30,364 8,825 
Liability (not auto) 17,834 4,806 
Auto phys. dam 340,758 125,598 
P.D. ‘not auto) 268 
Glass 3.390 1,070 
Burglary. theft 5,904 2,690 
Comp. dwelling 1,668 260 
Excess coverage 128,016 
Total 3.096,231 1,171,429 
Lynn Mutual Fire—Assets, $2,127,018, incr., 
$140,832; loss res., $63,262; unearned prem., 


$992,648; surplus, $1,012,453. incr., $16,734. 


Fire 395,872 141,004 
Extended coverage 98,293 100,844 
Torn., wind (ex. crops) 69 1,722 
Sprinkler and water dam 832 117 
Expl., riot, civil comm. 17 
Earthquake . seas 97 
Aircraft phys. dam. 2 
Auto phys. dam 519.491 
Catastrophe -19,084 

Total eae 995,591 





Madison County Mutual Auto., Ill.—Assets, 
$2,297,607, incr., $318,655; loss res., $337,858; 
unearned prem., $368,163; surplus, $1,542,440, 


incr., $193,401 


Auto liability 192,018 187,546 
Auto PDL . 128,942 123,765 
Auto phys. dam 657,950 333,833 
Medical 43,098 21,306 

Total 1,022,008 666.451 


Manufacturers & Merchants 
Assets, $2,357,658, 


Mutual, N. H.— 
incr., $105,258; loss res., $51,- 
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ata 
Savings to Policyholders 


707; unearned prem., $795,417; capital, $210,765: 





surplus, $1,426,486, incr., $68,343 
Premiums Losses 
Earned Incurred 
$ $ 
ED slic dsneedeueraiitiass : 378,850 86,416 
Extended coverage 69,946 62,091 
Torn., wind (ex. crops) .... 3 16,985 
Sprinkler and water dam. 576 267 
MERE UIIGUBIER cnccccccccssiscccsscece 117 a8 
Auto phys. dam 258,841 79,235 
Loss ratio reins. —764 11,258 
Catastrophe —649 1,319 
ROG sctntacinan 706,953 235,057 
Manufacturers & Wholesalers Indem. fx. 
change—Assets, $1,560,580, iner., $111,932; loss 
res., $183,985; unearned prem., $448,683; sur. 
plus, $861,544, incr., $89,425. 
EmIANGE WAATIMS cocccesccccccsrscess 32,455 2,730 
Liability (not auto) 94,189 17,565 
Auto liability 371,647 124,291 
Aste FITS isn 239,845 130,647 
Auto phys. dam. 381,586 206,898 
P.D. (not auto) 31,268 17,551 
PRED > issue 1,615 1,592 
Burglary, theft 134 eae ee 
Total 1,152,739 501,274 
Merchants Mutual Casualty—Assets, $19,643,. 
048, incr., $3,089,655; loss res., $7,602,598; un- 
earned prem., $6,559,608; surplus, $3,180,409, 
incr., $890,627. 
Accident ..... 374,090 141,445 
Group A, & H. ue 59,525 24,525 
Workmen's comp... 2,075,701 944,513 
Liability (not auto) . 827,638 263,216 
Auto liability . 7,783,202 3,665,754 
Auto PDL 3,299,500 1,336,999 
Auto phys. dam. 253,787 115,286 
P.D. (not auto) 109,651 35,691 
Glass ae 84,505 25,174 
TRI. seisissascaNcnienntiaentieatensnade ..14,867,599 6,552,603 


Mercury—Assets, $25,109,370, incr., $1,246,386: 
loss res., $2,159,972; unearned prem., $11,991,551; 


























capital, $3,500,000; surplus, $9,778,167, incr., 
$894,235. 
Fire saesaeael 5,779,823 2,828,632 
Extended coverage 1,561,170 997,831 
Torn., wind (ex. crops) 81,008 36,698 
Sprinkler and water dam. 25,037 7,686 
Expl., riot, civil comm. 4,709 1,161 
Earthquake ............ 25,933 322 
Crop-Hail 302,517 185,427 
Ocean marine ... : 5,127 3,349 
Inland marine . 1,092,129 370,824 
Multiple cover N.O.C, ........ 968 917 
Auto phys. dam. . 3,584,669 1,473,900 
Limited theft .... : 972 ; 
Total 12,464,062 5,906,747 
Meridian Mutual—Assets, $7,347,762,  incr., 
$989,373; loss res., $1,460,081; unearned prem., 
$2,723,921; surplus, $2,839,082, incr., $508,640. 
i ee 119,915 56,201 
Extended coverage ........... 49,202 16,925 
Torn., wind (ex. crops) 50,487 22,049 
Inland marine ............ 8,214 8,970 
Comprehensive 432,378 208,255 
OE TE ccs 849 2,318 
Medical payment ........... 281,492 128,325 
Occupational disease 4,267 394 
Workmen's comp. 248,609 149,937 
Liability (not auto) 63,948 2,442 
Auto liability . 1,279,712 583,279 
PUD PEs. cesessseres 1,050,692 647,219 
Auto phys. dam. .. . 1,504,680 762,753 
PDD. CRE. RUE) crcsccsccescncccccce 28,878 12,398 
ae 5,127 1,732 
Burglary, theft 4,171 1,204 
Auto fire theft wind. ........ 42,476 15,561 
Total See FO 2,619,961 
Metropolitan Fire—Assets, $8,851,697, decr., 


$25,949; loss res., $993,208; unearned prem., $4,- 












199,346; capital, $500,000; surplus, $1,760,589, 
incer., $110,721. 
(Sree 2,235,028 1,111,964 
Extended coverage 734,729 311,614 
Torn., wind (ex. crops) 9,098 3,747 
Sprinkler and water dam. 9,708 2,845 
Expl., riot, civil comm. 879 —196 
Earthquake 19,412 947 
Ocean marine 397,013 319,009 
Inland marine ............. 154,167 94.443 
Aircraft phys. dam. . 349 jake 
Auto phys. dam. 33,071 12,624 
Multiple peril ............. 93 2 
Co BR EI er 3,593,547 1,847,999 
Michigan Mutual Auto—Assets, $1,566,011, 
incr., $148,672; loss res., $373,493, unearned 


prem., $673,051 surplus, $404,444, incr., $23,062. 


Liability ‘not auto) 15,610 2,348 
Auto liability ......... 341,737 131,534 
PS, | Speen 347,176 206,171 
Auto phys. dam. ....... 694,214 390,440 
Eiwd.. (NOE GUBD)  ccecsisesse 1,552 863 
Burglary, theft ......... 7,406 3,285 
Passenger accident 73,964 35,484 

MEUNEE .. scomegunrentcs 1,481,659 770,125 

Middlesex Mutual—Assets, $5,466,248, incr., 


$93,581; loss res., $27,155; 


unearned prem., $1,- 
050,652; surplus, $4,314,707, 


incr., $41,197, 





Fire desekossacaababsusenecabenss 558,206 172,017 
Extended coverage 148,890 25,235 
ERIM WATE 222..cccrcsaccscesee en 
Excess of loss reins. . 11,527 —262 
Catastrophe reins. —6,933 15,226 
Additional reins. -1,100 : 
Total 688,910 212,217 
Middlesex Mutual Fire—Assets, $9,166,679, 
incr., $579,506; loss res., $245,001; unearned 


prem., $3,911,783; surplus, $4,777,274, incr., $91,- 


113. 
Fire 1,583,488 564,017 
Extended coverage 393,173 403,379 
Torn., wind (ex. crops) 276 6,889 
Sprinkler and water dam. 3,329 468 
Expl., riot, civil comm. 68 sissaneans 
TUMINTNID:  ccsssinsscsbscnassncorsascan 38 
Aircraft phys. dam. 9 : = 
Auto phys. dam . 1,974,068 748,120 
Catastrophe . —76,209 —228,118 
Total 3,878,596 1,494,758 
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Millers Mutual Fire, Pa.—Assets, $4,269,675, 
incr., $128,934; loss res., $181,041; unearned 
. $1,406,016; surplus, $2,539,117, incr., $84,- 














prem 
960. 
Premiums Losses 
Earned Incurred 
$ $ 
Fire scheme . 1,318,252 425,889 
Extended coverage 201,324 109,233 
Torn., wind (ex. crops) .... 45,847 13,602 
Sprinkler and water dam. 10,324 1,622 
Expl., riot, civil comm. . 220 escossonnees 
Earthquake esccccccsseesesesees 4,107 43 
Inland marine paises 17,851 3,581 
Comprehensive cover 141 7 
Auto phys. dam. 1,821 127 
Excess covers ......... 40,287 1,026 
EL cxsersvovteresnveness . 1,559,600 555,117 


Millers National—Assets, $11,021,969, decr., 
$183,199, loss res., $972,166; unearned prem., 








$5,584 ; permanent fund, $1,000,000; surplus, 
$4,017,832, incr., $192,922. 
Fire ....... ... 3,608,552 1,401,199 
Extended coverage ............ 901,184 830,111 
Torn., wind (ex. crops) .. 102,992 42,056 
Sprinkler and water dam. 8,743 976 
Expl., riot, civil comm. .. 393 93 
Earthquake _.........0 5,807 394 
Ocean marine 228,565 133,553 
Inland marine 712,496 293,602 
Aircraft phys. dam. ............ 885 
Liability (not auto) ........ 103 ei 
Auto phys. dam. . . 234,036 123,531 
RIE cesccctedsencacinesvecevonne stnedekindin 73 42 
TAGIATY,,, CTIOEE crcrsesasccsssecnscens 382 50 
Homeowners ......... ‘ 431 aided 
TUNE. sceneidemenies sy 5,804,642 2,825,607 


Mill Owners Mutual Fire, Ia.—Assets, $7,766,- 
527, incr., $534,407; loss res., $474,576; unearned 
prem., $4,890,264; surplus, $1,912,582, decr., 
$362,044. 








ee ee SF 1,081,552 
Extended cov erage Sania 720,928 557,113 
Torn., wind (ex. crops) . 80,799 26,902 
Sprinkler and water dam. 17,792 2,799 
Expl., riot, civil comm. 1,100 4 
BaPtRUAAE®  occcceccescsrccnsesecesesses 6,959 72 
Inland marine .... ‘ . 245,785 84,482 
Liability (not auto) .... 11,847 727 
Auto liability  ........... ~— 176,514 43,087 
Auto PDL ..... saiislacanceaie 97,513 53,467 
Auto phys. dam. i 442,258 233,514 
P.D. (not auto) 389 100 
nee ‘ site 3,543 1,521 
Burglary, theft ............. ; 5,408 2,350 
Excess & confl: igation | sane —121,152 114,205 

Total iicsineieatlenstinbabaloaten 4,930,124 2,201,895 


Milwaukee Automobile—Assets, $8,482,018, 
iner., $118,531; loss res., $2,481,657: unearned 
prem., $2,420,659; surplus, $3,028,454, iner., 
$410,807. 


Liability (not auto) ve 93,168 26,896 
Auto liability. ..............0.0004 2,588,063 1,247,414 
Auto PDL. ....... 1,078,538 599,198 


Auto phys. dam. 1,222,800 495,650 





P.D. ‘not auto) 10,497 1,026 
Burglary, theft ene 30,167 11,251 
TORR ccccsssece Nsiuceantasabsavsesnece) UU 2,381,435 


Minnesota Farmers Mutual Casualty—Assets, 
$2,081,322, incr., $74,568; loss res., $368,999; un- 
earned prem., $572,743; surplus, $1,042,334, incr., 
$181,013. 





Liability (not auto) 27,168 7.654 
Auto liability ....... ; 449,944 192,141 
Auto PDL ...... ia 252,787 503 
Auto phys. dam. 472,838 223.086 





P.D. (not auto) oe 1,244 451 
Burglary, test ...ccrcrcccccrsee 2,653 1,082 
Catastrophe reins. ... 2,574 2.914 

Total . eee 1,209,208 555 131 


Minnesota Farmers Mutual—Assets, $4,592,- 
108,, incr., $497,161; loss res., $85,460; unearned 
prem., $1,377,670; surplus, $2,292,757, iner., 
$203,580. 





 _ Sn 853,950 170,321 
Extended coverage .. " 282,186 178,412 
Torn., wind (ex. crops) 14,661 8,426 
Sprinkler and water dam. t 1 
Crop-Hail r 348,185 195,711 
Inland marine ......... Wad 13,189 2,872 
Farm windstorm . 1,351,995 653,750 
Catastrophe reinsur: ance .. —107,366 24,997 
Excess of loss reinsurance —533 24,491 

TNOUMNN,. Gaxcitcossatskuaissacidennseeneh . 2,756,271 1,258,980 


Motors—Assets, $46,768,708, incr., $10,735,562; 
loss res., $1,628,604; unearned prem., $28,594,451; 
capital, $1,500,000; surplus, $10,569,045, incr., 
$1,694,461. 

Auto phys. dam... 28,225,651 14,134,250 


Motorists Mutual, Ohio—Assets, $12,099,726, 
incr., $2,620,280; loss res., $2,874,449; unearned 
prem., $4,079,436; surplus, $3,431,616, incr., $607,- 


416. 


Accident .............. necoease 18,100 7,228 
Liability (not auto) 137,607 46,980 
Auto liability 2,959,436 1,306,511 
Auto PDL . 2,211,936 1,094,345 
Auto phys. dam 3,325,576 1,643,316 
P.D. (not auto) 51,500 11,126 
Burglary, theft 1,188 639 

. ar 8,705,343 4,110,145 


Mountain States Mutual Casualty—Assets, 
$1,385,570, inecr., $156,674; loss res., $545,440; 
unearned prem., $201,970; surplus, $402,958, 
incr., $67,698 


Workmen’s comp .. 1,139,059 660,233 
Liability (not auto) 38,512 5,537 
Auto liability 40,958 21,925 
Auto PDL .... 27,448 15,320 
Auto phys. dam. 28,713 10,845 
P.D. (not auto) 41,783 28,674 

TORRE csv 1,316,473 742,534 


Mutual Automobile Town of Herman, Wis.,— 
Assets, $1,937,757, incr., $210,306; loss res., $722,- 
685; unearned prem., $631,032; capital, $125,000; 
surplus, $449,769, incr., $156,235. 

Auto liability etatetsesebensian 911,481 545,603 
Auto PDL . 408,830 277,885 












































































































Premiums Losses prem., $1,601,804; capital, $1,000,000; surplus, Premiums Losses 
Earned Incurred $2,677,844, incr., $847,619 Earned Incurred 
$ $ Premiums Losses $ $ 

Auto phys. dam. 533,789 295,024 Earned neurred Expl., riot, civil comm. ... 2,810 531 
Total i 1.854.100 1,118,513 $ $ Earthquake il 28,401 81 

, Fire . 781,493 405.263 Inland marine . 1,677,050 578,493 

‘Mutual Benefit H. & A.—Assets, $132,541,992, Extended coverage : 209,864 115,092 Liability (not auto) ........... -. 

poe ae poncnigge 8 og res., $45,026,021; un- Torn., wind (ex. crops : 5,330 2,433 oo phys. dam. ~—=e 116,900 

earne 4 roe $27,151,918; surplus, $53,924,711, Sprinkler and water dam. 3.918 1.091 “een “ oes 5,046 

_. § ~ rye a ini. san Expl., riot, civil comn 2,201 160 “7 glary, heft os __ 2,038 

Group A. & Ho. 8886721 | Baeeess Larhquake 5 —60 otal ----20,751,804 
2 - & HM. seen 9.<90,906 Crop-Hail 7,809 . 

Non-can. A. & H. 435,771 Ocean siletrss 54°109 Northwestern National Casualty—Assets, 
Total 69,221,622 Inland marine as,7iz 924,406,188, incr S aaae See. SE ASRSEE: 
Mutual Benefit, Huntington, Pa.—Assets, $1.- Aeciiait, PBYS dam 5.311 Surplus. $2°840.939, re 
q " ntington, Pa.—Assets, $1,- Acciden surplus, $2,840,94¢ n 

550,963, incr., $106,479: loss res., $50,993: un- Workmen's comp 15.84 Liability (not auto) 148,614 

earned prem., $570,252; copa, $450,000; sur- Liability (not auto) 7009 — liability 2,340,224 

y. $876,949, incr., $39,19% —— eens Auto liability 39'745 —_ — " 965,356 
ee : 8.16 30,111 Auto PDL 27.400 Auto phys. dam 

hea ce : 21301 "6.832 phys dam 114,990 a 
land é = . 21,3 5,832 p (not auto) 1.43% 

Liability (not auto) 144 : Fidelity sisi — zarly, theft 

Auto liability ...... 7,618 Surety 817 l 

Auto phys. dam. . 492,669 180,081 Glass 1.091 n shown : Nort 

oe abana 323 14 Comp. dwelling apass ational Casualty were unearned premi- 

Burglary, theft .... “at 204 eosssssssee Burglary, theft 2 429 ms instead of earned 
RONEN Neitsccaccccws a . 651,207 236,905 Total... 1.703.066 888.052 ae acihieits -" 36: 

an Accident—Assets, $ 54,815 iner 
Mutual Fire & Automobile, Ia.—Assets, $924,- , $1 802, 657: loss res., $11,97 ar 

349, iner., $108,886: oe res., $126,035: un- _Nebraska Hardw are Mutual—Assets $836.- ‘$9 ,871,744; surplus, . : nearned 

earned prem., $410,586; surplus, $310,442, incr., ots, decr - $45,043; See eae $29,815; ene . 2 

$48,047. ee. $468,761; surplus, $319,004, decr.. $ Aue ft phys. dam. 31.320 23. 830 

Fire .. inetamaoees 118,141 9 scape le Accident . 340,136 23 

Extended coverage .... 8.705 Extended coverage 107,461 is He sith we 397,101 

Torn., wind (ex crops) 17,062 Torn., wind (ex. crops 513 Group A. & H 24,201 

Inland marine , 4,431 Auto phys. dam acta -, 215 Workmen’s comp. 3,052,313 

Auto liability ... 182,575 Total seeeceenns 519,373 257,585 Liability (not auto) .......... 1,685,964 

Aut PDD, ccccccccccsecseses 186,307 Auto liability 3,778,345 1,53 

Auto phys. dam. 295,349 129. 098 New York Printers & Bookbinders Mutual— Auto PDL 1,991,280 

Auto medical payments 35,356 20,252 Assets, $3,813,395, incr.. $504,746: loss res., $1,- Auto phys. dan ; 

Cargo (auto) .... 3.156 374 567,107; unearned pret $580,384; surplus, $1,- P.D. ‘not auto 262 
Total ‘ a 891.083 410,470 208,011, iner., $253,072 Fidelity 228 

Workmen's comp. 1,313,854 662,892 Surety 139,952 es 
Mutual Fire, Montgomery County, Md.—As- Auto liability ; 109,824 32,496 Glass 314,689 110,549 

sets, $3,791,082, incr., $229,321. loss res., $35,183; Auto PDL 35,425 10,518 Burglary, theft 638,518 173,493 

unearned prem., $851,415: surplus, $2,560,609 N.Y. disability benefits 159,530 77,543 Boiler, machinery ? 2,175,109 487,758 

iner. $192,534 Mise. WC Reins 8.877 Water damage 105 

eee ’ 895,144 214,911 Total 1,618,633 792,326 Total 15,066,592 5,865,173 

Extended coverage ‘ 73,300 27,716 c : 

Torn. wind (ex. crops 15.349 3.089 North American Chicago—Assets, . Ohio Medical Indemnity—Assets, 

Farm Floater ‘ 1 491 482 $27.627.821. incr. - loss res.. $16, 387. loss res . $1,073,950; unearned pre 
Total 5 985.285 246,200 682: unearned prem., $3,498,641; ital, $1,- Sapa Sieeee; surplus 3im 

ny d a 000,000; surplus, $3,693,867, incr. 27,75 ae Scicettesent 319 036 

gy agg ry & a $5,.- Accident and health ....... 10,405,658 "4,676,994 Medical Surgical 11,319,036 
,109, incr., $103,420; loss res., & > un- 
sarne -e $1,229.126: surplus. $3.558.563 2 Old American—Assets, $4,475,322, incr., $859,- 

Paes 188, 7: Surplus, $3.558,563, Northern Assurance—Assets, $19,186,638. 817: loss ‘Tes. $1,177,398; unearned, "prem 

Fire : 1.084.214 518.364 imer.. $1,537,226; loss res., $1,701,389; unearned $883,263: c: pital, $300,000: sur plus $1,813,348. 

Salaeat, inawine 99°49] “9.213 Prem.. $9,420,486; statistory deposit $500,000; iner., $540 lh aa ee ee 
are = Pear typ oct <97 cn Surplus, $6,201,872, incr., $723,882 cantina’ 26 911 9 
Total 1,113.705 527,577 ire 4,888,333 2,166,794 Hospital 426,211 220,545 

he : “100,192 Accident 85,554 519 

— 7” eo acapgog Extended coverage : 794,246 3 i “WT 921. 

a —Assets $2.45 28. - ’ Non can. A & H - 1,441,117 281,00 
Rae 3 ria od a ata eae Torn., wind (ex. crops 31,422 ; Total . 1,952,882 525,063 
prem $794.415: c: capit: al $500.000 urplu “$1 Sprinkler and water dar 13,700 

-. $794,415 , $500,000; surplus, $1,- oat sre : : pg trot 

81.766, incr., $59,524 ard civil co : Bs Oregon Automobile—Assets, $5,519,750, iner., 
‘ire 242.469 121.863 “ Pape ral goog $605,466; loss res., $1,546,929; une - rem., 

Ale sd coverage "45 po ; nae Ocean marine 227,967 ; . es . “ * . be ; z repeal a 

Sprinkien a water dan eae ; Inland marine Ca a i van 

Inland marine 69.634 ee om 

Auto phys. dam 629,437 197,479 Health 

Fire & EC Catas 1,008 maar 

Not allocated 14,505 Group A. & H 
Total 986.174 383,458 Workmen's comp 





Liability (not auto 








f lis ilit ‘ 

National Grange Mutual—Assets. $18,513,748, ‘Auto liability ~ 
2199 225 : » AN 949-11) < Auto PDL 90,346 

iner., $3,122.335: loss res.. $6,730,243: unearned cher’ canoe 
: 7 mek ot 2 Auto phys. dan 971.363 
prem., $5,800,703; guaran funds, $1,400,000: P.D. ‘not auto 44 293 
surplus, $3,496,771, iner., $393.573 — = po 


Glass 








at coverage Burglary, theft 
>> ¢ rag a 
niianch wasn Boiler, machiner) = 

A sah ees ss Total 9,078,875 4,371,023 
Ace -) 

y “K on’s c y ji 9. -0o9 
in on ~ Northwestern Mutual Fire—Assets, $43,583 
jadi1iity not aut 576, iner., $4,461, 456: oss res., $1,934.26 ul 





Auto liability 

Auto PDL 

Auto phys. dan 

P.D. (not auto 

Fidelity 

Surety 

Liab. & Comp. Catas. 

Fire & EC Catas 

*52 Unallocated . 
Total 12,605,441 6,544,832 


earned prem., $23,556,780; surplus, $16,636, 342. 2 
iner., $2249,699 
i) 5,008,519 
1,899,200 
13,647 
4,332 









This unusual shape is a 
silhovette of a common 
desert plant—the cactus. 


NUNENVWE SERVICE 
FOR NUNeENVE RISKS! 





National Reinsurance—Assets, $9,525,371. 
decr., $797,378: loss res., $361,952: unearned 
prem., $1,566,597; capital, $1,200,000; surplus, 
$7,405,968, decr., $210,985 








OR sccanicd antenna 757,045 

Extended coverage 3 115.764 ‘ " : ’ ; “ 

‘Form. whul jon. evens) 35.421 17.231 The binding authority granted by Lloyd’s London to Illinois 

Sprinkler and water dan 6,002 1,174 . 4 : P 

Expl., riot, civil comm. 2,095 1,062 R. B. Jones includes nearly every type of insurance issued by 

Earthquake vo (2.308 ain these world-famous underwriters! This fact—plus the long 

Crop-Hail .............. 68 10,836 Ms a : : 

aati aaeeien 18°310 association of Illinois R. B. Jones with Lloyd’s London exclu- 

Inland marine 87,437 . = . . . 

Aircraft phys. dan "93 sively—is solid assurance to you that your high capacity or 

Auto phys. dan 54,445 2 unusual risk problem will be handled quickly, effectively, 
Total ; 1.092.647 1,071,461 


completely. But, remember Illinois R. B. Jones for unusual 
service on more usual risks—such as fire, chattel mortgage 
and false arrest insurance, too. Then Illinois R. B, Jones 
becomes your one, convenient source! 


GET THE FACTS! Learn the scope of service and 
unusual risks handled by Illinois R. B. Jones. Pocket- 
size booklet tells all. Your copy is waiting! /& 


National Union Indemnity—Assets, $4,801,849, 
iner., $430,557; loss res., $417,500; unearned 


















Illinois R. B. Jones Inc. Jj, 


(R. B. JONES & SONS INC. 














175 West Jackson Blvd., Chicago 4, Illinois \ 
Telephone: WAbash 2-8544, Teletype: CG-2249 \ 
C. Reid Cloon, Vice-President 
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DO 
ALL 
YOUR 
CLIENTS 











It’s a good policy for you to talk over new ideas with your 


clients “between” sales. Keeping clients informed of recent 
insurance developments which may affect them is an impor- 
tant part of your service. It keeps you in the picture, helps 
you offer thorough coverage when it’s needed. You'll find a 


warm reception when you call on clients between renewals. 


THE AGENCY SYSTEM — AN AMERICAN TRADITION 


HOME OFFICE 
11] W. Fifth St. 
St. Paul 2, Minn. 


EASTERN DEPT. 
90 John Street 
New York 38,N. Y. 


PACIFIC DEPT. 
Mills Building 
San Francisco 6 


Members, American Foreign 
Insurance Association, 
offering world-wide insurance facilities. 


SS 0 
Oe sr paw 8 












































AN INVITATION 
TO 
PROGRESSIVE AGENTS 


WRITE FOR 
FULL INFORMATION ON OUR 
MULTIPLE LINE WRITINGS 


R. N. HIATT, AGENCY SUPERVISOR 


tioned INDIANA LUMBERMENS 


in ail MUTU VANAANCE- 


States Home Office: 429 N. Pennsylvania Street 
Indianapolis 9, Indiana 












(CONTINUED FROM PRECEDING PAGE) 








$2,255,460; capitz = Sensei surplus, $1,567,- 
732, iner., $153,546 
Premiums Losses 
Earned Incurred 
$ $ 
RE CeCe aera ee ee 2,282 2,191 
Extended coverage 1,927 50 
Inland marine .............. 69,729 31,112 
Liability (not auto) 208,223 99,150 
Auto Liability . 1,522,062 1,010,131 
Auto PDL ......... 1,071,779 462,005 
Auto phys. dam. 1,416,591 561,217 
P.D. (not auto) 82,449 34,951 
Fidelity 1,467 2,004 
Surety | 
Glass ... 14,637 4,376 
Burglary, theft ne 26,61 11,274 
| NE Ee ae 4,423,601 2,218,460 





Oregon Mutual Fire—Assets, $8,945,678, incr., 













$949,290; loss res., $269,900; unearned prem., 
$5,502,237; surplus, $2,950,346, incr., $408,342. 
Pe 1,039,017 
Extended rage J 284,409 
Torn., wind (ex. crops) .. 9,239 9,360 
Sprinkler and water dam. 645 36 
Expl., riot, civil comm. 3,531 1,107 
Earthquake ......... iesen 4,859 50 
Inland marine pence 57,253 15,009 
Auto phys. dam. .............. 350,540 137,009 
Glass ; sisssisk vinlcabsialiaaiinienens 2,745 1,745 
Buarmiary, treht .....ccccccccssccse 1,792 1,225 
OME SOPIIIIES vssscsecserssocsvevsses: _- sapnsasonsees —14 
EEE - ~cimnbsbiidsonaspaounannidicy 4,076,407 1,489,230 
Orient—Assets, $10,207,926, incr., $376,912; 
loss res., $490,531; unearned prem., $5,023,309; 
a $1,000,000; surplus, $4,365,871, incr., 
$323, 
rie seks Sceperuanietsteties . 2,290,736 1,008,856 
Extended cover: ige .. 718,026 489,351 
Torn., wind (ex. crops) 11,437 7,619 
Sprinkler and water dam. 3,440 719 
Expl., riot, civil comm. 4,821 —137 
Earthquake _........... aeldeticed 5,252 3,037 
Inland marine ............ : 135,704 62,528 
Aircraft phys. dam. 26,108 15,416 
Auto phys. dam. 649,791 256,238 
ENE. . casbsoistakerviaperssonice ‘ . 85 37 
Burglary, theft ................... 98 121 
eee 5,023,390 1,843,790 


Pacific Automobile—Assets, $6,036.654, incr., 





$959,922; loss res., $2,008,666; unearned prem., 
$1,975,343; capital, $300,000; surplus, $1,392,825, 
iner., $133,712. 
Workmen’s comp. sesseeeee 947,384 514,729 
Liability (not auto) ...... . 276,485 91,327 
Auto liability _....... . 1,505,626 742,397 
Auto PDL saase .. 846,664 341,533 
Auto phys. dam. . 1,057,305 445,733 
P.D. (not auto) - 62,997 25,871 
TNR, evnscecnssecdcmvencbboenes . 4,696,461 2,161,588 
Pennsylvania Millers Mutual Fire—Assets, 
$10,104,622, incr., $686,169; loss res., $430,316; 
unearned prem., $3,184,734; surplus, $5,792,003, 
incr., $416,158. 
SPIE. sa \ceaccscenateshashartaemnadoavaenis 3,048,236 1,030,340 
Extended coverage ............ 468,135 252,944 
Torn., wind (ex. crops) 76,422 26,694 
Sprinkler and water dam. 17,161 3,214 
Expl., riot, civil comm. .. 485 23 
oS eee 7,597 125 
Inland marine , 36,306 8,502 
Multiple line N.O. Cc. stad 3,340 1,171 
Comp. dwelling end. ...... 275 12 
Aircraft phys. dam. ......... 18 15 
Auto phys. dam. ....... sas 7,620 2,141 
NIE nrensnnsesnsassiaventos Seseies 6 1 
BOUPIARY, CECT cnvicciccssccccssess 57 17 
Excess of loss sscorsrseere “OO, 143 26,366 
ME. -ieenwdiene otninbies 3,629,575 1,350,394 


Pennsylvania Threshermen & Farmers Mu- 
tual Casualty—Assets, $26,121,930, incr., $685,- 
626; loss res., $7,601,742; unearned prem., $7,- 





675,588; surplus, $8,233,299, incr., $685,626. 

pee 22,493 6,427 
Workmen’s comp. ........ .. 5,292,270 2,951,812 
Liability (not auto) 543,216 163,466 
Auto liability _............ 5,980,058 2,817,963 
Auto PDL 3,783,846 2,055,652 
Auto phys. 886,344 387,682 
P.D. (not auto) .......... 271,220 80,067 
Excess loss reinsurance 10,925 1,718,635 


Total 16,790,372 8,480,255 


Pennsylvania Threshermen & Farmers Mu- 


tual Fire—Assets, $3,422,437, incr., $270,971; 
loss res., $282,440; unearned prem., $1,564,049; 
surplus, $1,508,700, iner., $270,971. 
EE ie “i 361,726 146,540 
Extended coverage ; 64,107 19,542 
Auto phys. dam. - 1,620,707 864,459 
Excess of loss reinsurance —6,095 1,089 
_ ee initia 2,040,444 1,031,630 
Pioneer Co-Operative Fire, N. Y.—Assets, 
$1,853,998, incr., $147,371; loss res., $50,428; 
unearned prem., $798,371; surplus, $935,508, 
incr., $77,561. 
Fire iio ; 423,209 168,962 
Extended — coverage 124,091 48,474 
Sprinkler and water dam. 479 sctshinaiaes 
Inland marine 8,967 2,538 
Auto phys. dam. 88,614 30,263 
Total ee 645,360 250,237 
Pioneer Mutual, Mass.—Assets, $799,729, 


ine., $217,499; loss res., $323,638; unearned 


prem., $233,023; capital, $25,000; surplus, $202,- 
686, incr., $81,061 
er 15,841 5,842 
Extended cover: age 3,137 3,109 
Inland marine _.... 951 ann 
Auto PDL 168,285 245,471 
Auto phys. dam. H&T 335,453 231,918 
Total 923,676 486,343 
Potomac—Assets, $24,045,982, incr., $2,560,,- 


600; loss res., $4,281,779; unearned prem., $9,- 


529,947; capital, $1,500,000; surplus, $8,131,961, 
incr., $663,452. 

Fire ssssseee, 2,071,628 876,627 
Extended coverage ............. 603,727 332,439 
Torn., wind (ex. crops) .... 4,072 —1,329 



















Premiums 

Earned 
Sprinkler and water dam. 2,403 
Expl., riot, civil comm. .. 635 
Earthquake 5,690 
Ocean marine 
Inland marine .. 200,947 
Multiple line N.O.C. ............ 3,340 
Aircraft phys. dam. ........ 37,080 
Accident das 89,523 
Health __.......... 172,797 
Group A. & H. .. 172,240 
Workmen’s comp. . 851,445 
Liability (not auto) 553,935 
Auto liability .......... 2,232,548 
ae x. ne 1,152,484 
Auto phys. dam. 5,026,720 
P.D. ‘not auto) 85,669 
Fidelity ...... 3,189 
oe 55,574 
Burglary, theft . 138,130 
Boiler, machinery ; 3,015 

WOE cxeennns sihniienniniesiia ‘13, 466, 300 


Preferred Fire, Topeka—Assets, 
incr., $56,785; loss res., $36,702: 
prem., 
745, incr., $48,647 
Auto phys. dam. 532,678 


Preferred Risk Mutual, 





Losses 


Incurred 


eo 
a 
> Or 
Log atm 
Res 
288 


$1,177,500, 
unearned 


$248,375; capital, $250,000, surplus, $820,- 


201,978 


Ia.—Assets, $2,- 


074,923, incr., $901,382; loss res., $433,838; un- 
earned prem., $864,473; surplus, $477,861, incr,, 
$193,681. 
Liability (not auto) ........ 1,438 513 
Auto liability 329,531 
Auto PDL ............ 255,326 
Auto phys. dam. 367,291 
Total 952,663 
Professional, Fla.—Assets, $1,338,146, incr., 
$115,224; loss res., $185,234; unearned prem 
$205,054; capital, $160,000; surplus, $150, 000, 
incr., $1,231. 
Accident, A Ge Bh ccccsccicsscsese 1,426,209 627,018 

























Progressive Fire, Ga.—Assets, $1,765,703, 
incr., $15,082; loss res., $53,776; unearned 
prem., $596,193; capital, $500,000; surplus, $1,- 
055,866, incr., $45,361. 

STI. : dcdisimhidenshthcedicasateanmeléenmnnaabiek 382,697 267,582 
Extended coverage " 85,923 37,853 
Torn., wind (ex. crops) 2,493 114 
Sprinkler and water dam. 18 
Expl., riot, civil comm. .... 15 
CO OS eee 5 
Inland marine peessied st ie 
Auto phys. dam. 291,704 141,199 
Industrial . 290,367 103,686 

EER dectaninns noe 1,054,111 550,436 

Progressive Mutual—Assets, $3,320,323, incr., 
$623,936; loss res., $462,318; unearned prem., 
$1,584,244; surplus, $1,149,135, incr., $130,208. 
Accident - 50,467 8,740 
Liability (not auto) 1,210 10 
Auto liability  ........ 341,371 110,595 
Auto PDL ........ .- 285,873 134,410 
Auto phys. dam. . 1,436,205 872,131 
Fidelity 711 5,000 
Surety = 10,015 scsbpidaecs 

TOUTE. ssivaciviaienesistnnnnetidisiasans 2,125,857 1,130,888 





Protection Mutual Fire—Assets, 
incr., $2,183,250; loss res., $768,908; 
prem., $7,862,034; surplus, 
$473,552. 

BPN seisiseisdibaiibiblph pissin 5,230,229 


Protective Mutual Casualty—Assets, 


677, incr., $58,152; 
prem., $1,768,043; 
469. 


loss res., $154,813; 


surplus, 












$15,828,536, 


unearned 


$6,809,628, incr., 


1,055,097 


$2,293,- 
unearned 


$278,081, iner., $25,- 


Auto phys. dam. ............ 2,062,269 1,173,710 

Public Service Mutual—Assets, $11,538,685, 
incr., $2,364,373; loss res., $5,986,812; unearned 
prem., $2,166,481; capital, $350,000; surplus, 
$2,010,868, incr., $394,889. 
Health disability ben. ...... 175,564 134,358 
Workmen’s comp. - —1,096 
Liability (not auto) 643,045 
Auto liability ....... 711,131 
Auto PDL .......... 214,599 
Auto phys. dam. 1,940 
P.D. (not auto) es 15,067 
N. Y. stat. auto liab. .. 778,153 
. ¥. sent. auto P.D ....... 129,649 
N. Y. stat. auto excess liab. .......... —11,500 
N Y. Workmen's pene . 1,736, = 808,911 
Collision ..... : 

OEM. <AsessSeecssvsscevinisatclaataccsacten 4, 053, 595 3,424,257 


Queen City Fire—Assets, 





$1,449,933, incr., 


$274,790; loss res., $64,876; unearned prem.., 
$654,862; capital, $400,000; surplus, $714,479, 
incr., $214,285. 
| Se INES Cee seoee 117,346 39,491 
Extende ds cover: ge 68,298 23,514 
Torn., wind (ex. crops) 5,965 2,434 
Inland marine ......... = 309 182 
Auto phys. dam. 773,874 321,361 
Total va 965,792 386,982 
Reciprocal Exchange, Kansas City—Assets, 
$1,664,654, $439,303; loss res., $41,811; un- 
e: eae prem., $691,551; surplus, $785,333, decr., 
$131,71 
eae 303,958 
Extended coverage .............. 107,800 118,996 
Torn., wind (ex. crops) 2,311 900 
Sprinkler and water dam. 2,320 253 
Expl., riot, civil comm. 139 
Earthquake _....... decieseae 1,806 ; 
Inland marine 11,278 1,281 
Auto phys. dam. ........... 20,750 
Total : am 670,156 425,390 
Rural Mutual Casualty—Assets, $2,565,442, 


incr., $365,907; loss res., 
prem., $909,192; surplus, 
566 


$742,110; 


Accident ........ 4,272 
Health = siiesenses 329,881 
Liability (not auto) ... 209,612 
Auto liability 845,180 
Ps): Sa 326,076 
Auto phys. dam. 884,580 


. 


$727,580, incr., 


unearned 
$210,- 


474 
239,137 
131,621 
460,047 
239,566 
365,720 





March 


=—— 


P.D. (nc 
Total 


Safegt 
$3,139; 1 
093,102; 
jncr., $f 
Fire -- 
Extende 
Torn., ‘' 
Sprinkle 
Expl., © 
Earthqu 
Inland 
Aircraft 
Auto Pp 
Glass 
Burglar 

Total 


St. P: 
incr., $ 
prem., 
$75,429. 
Fire .. 
Extend 
Torn. | 
Sprinkl 
Expl., | 
Earthq 
Crop-H 
Ocean 
Inland 
Multip! 
Aircraf 
Auto | 
Surety 
Limite 
Total 


St. 
411,710 
unearn 
surplu: 
Accide 
Health 
Group 
Workn 
Liabili 
Auto 
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— =— 
Losses Premiums Losses Premiums Losses Premiums Losses Premiums Losses 
curred —" — Earned Incurred Earned Incurred Earned Incurred 
$ $ $ 
254 P.D. (not auto) . 46,458 13,091 _U.P.E. sictantasnesbioneasbenvantenesess 5 suse Road service 16,998 8,564 Group A. & H. , 52734 52.082 
31 Total . 2,646,059 1,449,656 TINIE. ccoceachecantontsiacsidecipeseseninn /auanaRGEEE 1,363,763 = — pennies . 107,582 17,176 Non-can. A. & H. 599,266 235,742 
ccna “i 19,591,448 9,340,828 Workmen's comp. 7,780,897 233, 
ae Safeguard, N. Y.—Assets, $5,731,153, decr., Southern Farm Bureau Casualty—Assets, Total a : “31'581'312 e271 913 
74,374 $3,139; loss _ ay aggre rs ay cama incr., wer loss res., $1,884,074; ‘ State “er Mutual, Minn.—Assets, $805,- 
1,17 093,102; capital, ,000,000; surplus, ,171,752, unearned prem., 313,974; capital, $700,000; 411, incr., ,688; loss res., $771; unearned Stuvvesant—Assets. $ 797 rg “ee 
25°95) incr., $85,551. surplus, $1,713,073, incr., $656,381. prem., $134,403; surplus, $659,181, incr., $2,699. oa ——. oa bmg a. 
35,985 MER. scceasbaeséguiaticsinadananinriunee 954,293 420,362 Inland marine ... 115,612 2 ee ene 46,691 17,421 459: capital, $625 000; surplus, $2,179,747, incr 
87,030 Extended coverage ......... 299,377 203,897 Auto medical wae 646,201 241,207 Extended coverage 26,458 6.815 $63,083. °° é tbs icumciens te 
48,217 Torn., wind (ex. crops) 4,770 3,173 Workmen’s COMP. oes... 263,014 142,763 Torn., wind ‘ex. crops) 342,498 182,307 Ocean marine 10.603 
166,446 Sprinkler and water dam. 1,433 297 Liability (not auto) ........... 232,601 60,390 Crop-Hail ..... 331,828 213,543 y is phys pe 6.587.340 3.764.748 
89,401 Expl., riot, civil comm. 2,008 —55 Auto liability «0.000.000... 2,565,925 1,300,660 . eer es 747,476 420,089 Total esnisial 6.597 943 3'764-730 
120/038 Barthquake  acrsssessesseerene 25185 1,265 Auto PDL occsscsse wee 1,972,011 867,170 , sila — 
154,582 Inland marine .......... 56,538 36,053 Auto phys. dam. ................ 3,178,917 1,476,413 Sterling, Chicago—Assets,. $8,821,336, incr., , ; — aia 
42/934 Aircraft phys. dam. ...... 10,878 6.424 P.D. (not auto) econ 23,297 11,492 $411,982, loss res., $1,088,576; unearned prem., , Sun Indemnity—Assets, — $11,351,451, iner., 
33'619 Auto phys. dam. wee 270,732 TOG TOD CRE GTM caccsccccrecsisossssnsse 4,186 3,488 $2,623,152; capital, $1,000,000; surplus, $2,898,- $158,316, loss res., $3,821,857; unearned prem. 
5,134 RE ee 35 16 TORN occ epee . 9,001,768 4,187,057 307, decr., $112,716. $2,560,662; capital, $1,000,000; surplus, $4,027,- 
20,179 Burglary, theft ; 40 50 Accident 342 ? 149, incr., $91,969. 
49,569 | eee ‘ 1,602,294 768,245 Southern Fire & Casualty—Assets, $3,476,- Health... . . 3,148,073 1,750,507 (CONTINUED ON NEXT PAGE) 
—19 524, incr., $194,471; loss res., $593,376; unearned 
59,860 St. Paul Fire & Marine—Assets, $138,047,175, prem., $1,284,050; capital, $344,000; surplus, $1,- 
incr., $8,442,937; loss res., $12,561,642; unearned 232,983, incr., $141,259. 
17,500 prem., $39,638,509; capital, $20,000,000; Surplus, FUre ........scssssessessneernessnecsseees 274,161 151,829 
arned $75,429,009, incr., $6,479,434. Extended coverage .... 70,779 25,000 
$820,- TNE. scteanevvbsdesbetnseeseneses(encasens ..19,970,394 8,636,048 Torn., wind (ex. crops) 573 253 
Extended coverage .............. 6,454,592 2,834,032 Inland marine ................. 2,736 429 
01,97; Torn. wind (ex. crops) 478,851 258,775 Workmen's comp. .......... 176,376 127,281 M | th 
” Sprinkler and water dam. 81,518 19,418 Liability (not auto) ....... 39,023 7,247 ommy says our ¢ 0 es an 
$2,- Expl., riot, civil comm. .... 15,647 2,465 Auto liability ....0.000.. 822,381 392,916 






Ocean marine a 863,817 2,458,925 P.D. ‘not auto) 
. 5,220,089 ry. UF ac)! | eee 


; Un- Earthquake .. 115,658 . eC. eae 508,527 258,126 
incr., Crop-Hail ........ 3) ee 630,370 Auto phys. dam. .......... . 510,423 223,024 toys are protected by THE CAMDEN 

















































513 Inland marine ..... hake 4,164 2,258 
29,531 Multiple cover N.O.C. ... 35,154 147,494 Burglary, theft ciaates 1,726 1,281 
95,326 Aircraft phys. dam. .......... 167,391 138,772 Medical payments ........ .. 60,137 38,107 
67,291 Auto phys. dam. ssssoeee 6,211,624 4,935,850 MOE. sxcienstscsssasiatetiesecicenee 2,486,227 1,230,587 
52,663 ee 15,131 3,500 

Limited theft " sion 8,642 296 Southern Fire, N. C.—Assets, $5,763,149, incr., 
iner., MUU ‘ccsuusiasshdantaisaususetacocsbesss 39,638,509 24,656,215 $174,223; loss res., $604,799; unearned prem., 
rem., $42,778; capital, $750,000; surplus, $2,357,393, 
0,000, St. Paul-Mercury Indemnity—Assets, $72,-  incr., $39,077. 

411,710, incr., $8,445,059; loss res., $27,930,550; Fire (occccccccscscscesceeeseeees sesssses, 1,001,046 560,957 
27,018 unearned prem., $22,160,496; capital, $3,000,000; Extended coverage . 331,348 196,251 

surplus, $14,497,762, incr., $3,350,949. Torn., wind (ex. crops) 8,894 6,552 
5,703, Accident . 92,062 21,987 Sprinkler and water dam. 4,340 845 
arned Health 815,724 484,255 Expl., riot, civil comm. .... 533 14 
, $1,- Group A. & H. ..... scecsscerere 1,243,862 984,233 Earthquake ..... 1,383 

Workmen’s comp. ............ 5,806,258 3,521,797 Crop-Hail 64,706 
7,582 Liability (not auto) _........ 7,294,778 2,903,164 Ocean marine .......... : . 252,939 158,611 
37,853 Auto liability nis 5,972,641 Inland marine... . 223,423 111,544 

114 Auto PDL ......... .. 7,053,466 3,140,962 Aircraft phys. dam. : 7,457 4,267 

‘acai Auto phys. dam. . 201,954 Dll UO =» eee 400 73 
publ P.D. (not auto) 835, 670,760 Workmen’s comp.. ............ 11,741 6,624 

SUITE’ .. vcnieniuninaisadieuddinsabseine 1,056,714 371,823 Liability (not auto) deded 8,817 3,546 

Surety 2,508,715 650,082 Auto liability ........... ees 37,144 19,995 
1,199 Glass ..... . 545,370 206,006 Auto PDL ........ sisal 18,700 11,632 
13,686 Burglary, theft . .. 1,316,249 527,491 Auto phys. dam. wickeves. | ae 93,541 
0,436 Credit insurance ” |) eo Bri, CN DOD soracteseeciccrrves 1,882 680 

ree 42,410,426 19,574,906 Fidelity ...... Sains 32 10 

incr., Surety RELATE ART 22 3 

rem., St. Paul Mutual—Assets, $1,000,270, incr., Glass Scsvevasensteces 1,076 368 

8. $141,794, loss res., $23,936; unearned prem., Burglary, theft ................. 1,515 627 

8,740 $607,656; surplus, $321,778, incr., $63,690. Rein & misc. ‘ ; 276 lll 
10 Fire ra 4, 156,547 ‘PDAV _..... 3 





11 1 
2,508,141 1,242,341 



























































0,595 Extended coverage 59,989 Total wove 
4,410 Torn., wind (ex. crops) .. 9,037 4,788 
2,131 Farm Assessment. .......... 378,520 200,256 South Texas Lloyds—Assets, $2,659,539, incr., 7 
5,000 Excess of Loss AMR ...... 636 26,280 $613,754; loss res., $57,627; unearned prem., am i 
oan Excess of Loss Lloyds .... —12,933 —4,463 $1,689,675; capital, $150,000; surplus $513,279, and for all those who travel, there Is no better 
0,888 PMMA | Scetcisibsniseitsiscénudinstohaaces . 947,827 443,408 incr., $184,675. 
Auto liability 31,595 15,364 safeguard than a Camden personal effects floater. 
536, Security Mutual Liability—Assets, $7,370,078; Auto PDL. ............... . . 22,313 9,049 Th d 
rned incr., $1,763,353; loss res., $2,697,381; unearned Auto phys. dam. - 2,054,821 833,891 i i i i 
ner., prem., $2,379,451; surplus, $1,132,544, incr., a od sonsounse sstenernesbest wee 15,995 seseeesseees eee ays. vacation time Is any time, so alert 
$507,467. NIUE cisssssccececcoimcstntvansevenetaivis 2,124,724 858,306 . . . 
ate Workmen's comp. a 1042805 202.30 agents increase their year-round premium volume 
iability (not auto) ........ . 2,805,059 1,253,309 Square Deal, Des Moines—Assets, $2,771,909, ° e 
293,- Auto liability "288,753 «137,539 decr., $77,008; loss res., $22,268; surplus, '$2,- by promoting this easy-to-sell floater. 
rned Auto PDL ............. eins 97,551 41,674 560,678, decr., $64,805. 
$25,- Auto phys. dé otens 329 1,673 Crop-Haiil  .......cccscscsscssscessseeesene 1,397,381 906,652 
P.D. (not auto) ........ : : 62,463 16,013 
3,710 —s- oe comp. onan aan Standard Casualty, N. D.—Assets, $1,740,254, 
isability benefits ............ 7 5,784 iner., $830,521; loss res., $231,526; unearned M 7 A ; 
685, SMI. A dostithaiticiatnaeasicnadeadicoss 4,329,995 1,754,929 prem., $236,782; capital, $500,000; surplus, $771,- ember, United States MCta, t 
oe. Sequoia—Assets, $2,312,158, i $204,86: caacets Geen” 
s, Sequoia—Assets, ,312,158, incr., 865; Workmen’s comp. ........... me 31,400 13,702 Do 7 
loss res., $265,812; unearned prem., $886,192; Liability (not auto) =) 46,390 —3,681 MSUTANCE Group How celebrating 
—_ capital, $450,000; surplus, $907,188, incr., $59,- Auto liability ....... ... 266,973 135,253 
‘ 171. Auto PDL occ. vw 220,959 100,937 7 ; 
3,045 TEI --< scccsnhigiassenagnteukeasssoveusesuucién 419,180 118,591 Auto phys. dam. .. : . 226,793 106,138 its 25th Anniversary 
1,131 Extended coverage ............ 45,707 14,977 P.D. (not auto) .. = 39,311 9,315 
1599 Earthquake ................ seine 561 soiniat ae ee z 35 pe 
940 Liability (not auto) ............. 82,237 45,513 Burglary, theft .......... . C—O , t 
},067 Auto liability ae 288,071 158,501 Auto medical 23,179 11,200 
,153 Auto PDL. ............ 146,248 63,057 Other medical .. me 4,949 2,753 
649 Auto phys. dam. ssnsves. a 95,129 Miscellaneous  ...........ccceee 2,080 = 
,500 P.D. (not auto) . ioetee 12,108 6,809 TE. dann cssocce 49 ge 375,620 
911 a salnben 2,263 730 
sosssee Burglary, theft 0... 3,346 1,494 Standard Casualty, Tex.—Assets, $2,130,413, 
,257 a | ee ouboouentoaseien 6,482 somes iner., $272,812; loss res., $127,757; unearned 
TUNE, - cincidipmsiecseibsniestiniaed . 1,244,965 504,801 prem., $1,241,949; capital, $402,685; surplus, 
— $236,645, decr., $96,720. , ie 
2m., Service Fire—Assets, $81,406,883, incr., $11,- Accident and Health ........ 11,529 775 Vie /tAnlance 
479, 364,672; loss res., $2,753,346; unearned prem., Auto liability .............. a 3,174 610 g ° 
$46,158,191; capital, $2,000,000; surplus, $23,469,- Auto PDL. .............. es 2,215 5,546 pO protection oy 
491 372, incr., $3,436,188. Auto phys. dam. ... . 1,371,396 740,826 “sane CAMDEN, NEW JERSEY A Companyis Known 
a ne phys. dam. .......... : ; 1,500 Surety ee eee sas 14,208 7,239 by the 
: uto phys. dam. ..........0 42,239,168 22,948,833 PIRI. cousxssanitecbinidetentnatitsackibedcans 1,402,524 754,997 
182 Total savcceccssssssescsecsecsenecseesaySOO, lOO 22,000,333 OUR SECOND CENTURY Agente ie MEEPS 
361 ; State Automobile, Indiana—Assets, $18,933,- 
982 Shelby Mutual Casualty—Assets, $18,000,423, 719, incr., $1,732,935; loss res., $3,588,957; un- 
incr., $2,366,983; loss res., $5,074,440; umearned earned prem., $5,634,835; surplus, $8,012,276, 
ets, prem., $7,328,695; surplus, $3,516,450, incr., iner., $622,643. 
un- $311,181. : BeaG TARDRIEG . ccciceciscccssssecsnes 3,421,004 2,464,182 
cr., Workmen S COMP. 6.0000: . 147,881 462,668 Auto PDL ........... ... 3,036,493 2,092,314 
oie ——e Rt auto) ........ 845,805 413,444 Auto phys. dam. .......0. 4,552,707 2,487,590 
95: uto liability ..... seseseeseseere 4,994, 794 2,992,894 Auto medical payments .... 510,609 321,421 
re — i, oe 1,541,340 Auto other a 3,724 1,020 - U R R © P U T A T | Oo N I s B U I L T 0 N 
100 uto phys. dam. ................... 2,991,184 1,234,175 Total 11,524,539 7,366,531 
253 P.D. (not auto) 188,988 30,903 67 YEARS OF UNFAILING SERVICE — 
TIES. sacsecescesenaiacsaine : . 774,897 298,692 State Automobile Mutual, Columbus—Assets, 
Burglary, MD. sessinitinconsease 291,629 112,895 $34,493,273, incr., $4,124,025; loss res., $5,12,142; . . 
281 Medical payments auto .... 508,219 243,106 unearned prem., $11,075,432; surplus, $14,566,- ...to our Agents and their Clients 
a — payments G.L .... 91,004 24,658 386, incr., $1,978,326. f A d & H h 
0 POIDG. QTEOSE  csccesssccccceeourese SS Auto theft 5,257 Life + Accident ealth - Hospitalization + Surger 
- | TEE. cctecenannen ssseseeee 4,083,620 F,SB4,77S Wind  ..rcceccccccsereeees ' cidade A —95 P gery 
2, Cargo ............ 760 ss i j ae 
1ed Southeastern Fire—Assets, $5,357,924, incr., Comprehens 608,473 The Complete Circle Of Personal Protection 
10,- $1,208,168; loss res., $144,746; unearned prem., Liability (n. a.) & med. pay. 365,750 77,141 
" $2,875,024; capital, $500,000; surplus, $2,071,147, Auto liab. & med.. pay..... 6,672,644 3,748,397 - 2 
474 iner., $1,131,258. NES RES ee 4,767,320 2,498,910 e 0 merical CCl ral] nsurance 0 
Hy _ Pe gers : 5,087 1,770 Auto collision ... seve 5,768,836 2,308,864 5 
ve] xtended coverage . 1,743 402 P.D. (not auto) .. “a 91,287 22,797 . ea 
047 Auto liability ccc... 4/308 2,420 Fidelity Red 2,798 209 South La Salle Street Chicago 4, Illinois 
566 Auto PDL ......... 2,609 943 Glass  ........... ; 51,576 15,107 
20 Auto phys. dam. 2,901,581 1,358,226 Burglary, theft . 106,508 29,477 
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(CONTINUED FROM PRECEDING PAGE) Premiums Losses 
Premiums Losses as ag —— 
—— Incurred purglary, theft 288,387 100,886 
Accident 96,237 34,584 UNE anciecisiacccicws 5,109,567 2,400,700 
Health aio - ‘ 70,762 35,997 
Workmen’s comp. .. 1,081,107 622,493 Superior, Dallas—Assets, $6,492,035, incr., 
Liability (not auto) 452,372 176,942 $948,034; loss res., $1,345,837; unearned prem., 
Po ime it || | 5, cc ee 1,702,970 843,343 $2,908,901; capital, $1,000,000; surplus $1,971,602, 
Auto PDL desiiaaibensensned 793,834 366,510 iner., $102,165. 
Auto phys. dam. ........ 318,777 BO AN sev envsccneceene 46,596 40,839 
P.D. (not auto) 50,503 10,776 Extended coverage 23,561 11,709 
Fidelity ........ 53,606 22,770 Inland marine 22,229 7,151 
Surety ..... 66,432 6,117 Workmen’s comp. 729,541 540,997 
Glass 134,580 44.044 Liability (not auto) 184,630 64,952 
—<—<—————- _————__— 
———A \ —_— 
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Columbia Casualty Company 
The California Insurance Co. 


prise opportunity to achieve it. 


Does your office invite business? 
Is your Personality showing? 

Do you Advertise consistently? 
How about your Civic Activities? 


Do you Capitalize on your Losses? 


Agency System as the grass roots of insurance production. 





Much is spoken and written of the effect of the company relationship 
on the growth and success of agencies. Granted this is important, the agent is 
an independent, free enterprise business man and the sagacity of his owner- 
ship will determine, more than anything else, the standing of his agency. 
There are certain fundamental ownership success factors which usually 
exert a vigorous force in making an agency a strong local insurance service. 
IF you aspire to this successful position for your agency, check yourself on 
the following points and see if you are making the most of your free enter- 


Do your Companies enhance Your Public Prestige? 
Are you equipped with Complete Underwriting Facilities? 


The Commercial Union-Ocean Group believes in and supports the American 


and two Casualty companies of our Group are renowned for unquestioned 
financial strength, fair business practice, and prompt loss payment, all of 
which are prestige builders for the agents who represent them. 


Commercial Union Assurance Company Ltd. 
The Ocean Accident & Guarantee Corp., Ltd. American Central Insurance Company 
The Commercial Union Fire Insurance Co. The British General Insurance Co. Ltd. 
The Palatine Insurance Co. Ltd. 


Union Assurance Society Ltd. 


The seven Fire 
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Atlanta 








GROUP 


Chicago 


COMMERCIAL UNION - OCEAN 


One Park Avenue, New York, N.Y. 


San Francisco 


> 
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Premiums 


Earned 


$ 

Auto liability 1,662,934 
Auto PDL : . 983,659 
Auto phys. dam. . . 2,081,622 
P.D. (not auto) 67,132 
i ESS ERE 57,498 
Glass _...... : 46,506 
Burglary, theft 33,027 

MUNIN. sitecdetto iio teats . 5,938,935 


Textile—Assets, $1,604,019, incr., $362,027; 
unearned prem., $491, 
tal, $220,081; surplus $500,634, incr., $47,448. 


res., $387,124; 


Workmen’s comp 434,931 
Liability (not auto) 32,689 
Auto liability 281,190 
No _, RR RR ea me 159,098 
Auto phys. dam. 148,955 
P.D. (not auto) oe 15,292 

OMB: hasccesisssxess . 1,072,155 


Town Mutual Dwelling, Ia.—Assets, 


131, incr., 





$339,209; loss res., $210,947; 


Losses 
Incurred 
$ 


897.482 
336,540 
957,942 
13,605 
16,706 
15,272 
2,903,196 


loss 


262; capi- 


284,309 


4,790 
657,289 


$4,289, - 
unearned 


prem., $2,324,424; guaranty fund, $200,000; sur- 


plus, $1,642,168, incr., $63,078. 
Premiums 
Earned 
Fire ... , 944,060 
Extended coverage 804,834 
Torn., wind (ex. crops) 5,684 
Add, extended coverage .. 4,702 
Liability (not auto) ... : 1,123 
Excess re. (participating) 132,452 
Excess catastrophe re. —64,499 
Excess loss ratio re. —94,751 
OMT” | juicsschicinisidapsansapacdelasanaess 1,733,605 


Transport Indemnity—Assets, $8,224 


Losses 
Incurred 
$ 


192,437 
813,600 


,005, iner., 


$1,774,959; loss res., $3,502,949; unearned prem., 








$586,287; capital, $660,860; surplus, $1,586,546, 
incr. $156,059. 
Inland marine .............000008 C—O 
Workmen’s comp. 1,296,495 728,255 
Liability (not auto) .......... 62,007 26,127 
Auto liability . 3,202,523 1,320,039 
Auto PDL ... i 1,682,382 597,349 
Auto phys. dam. . 519,538 355,865 
P.D. (not auto) ...... 60,584 12,913 
eee 352,648 214,773 
RRR 7,176,515 3,255,321 
Transport, Dallas—Assets, $2,968,355, incr., 
$837,110; loss res., $1,048,943; unearned prem., 
$66,708; capital, $400,000; surplus, $846,604, 
incr., $271,405. 
Workmen’s comp. 627,779 370,438 
Liability (not auto) 213 2,610 
Auto liability 1,054,324 601,599 
Auto PDL ....... 475,574 278,837 
Auto phys. dam. 46,634 31,691 
P.D. (not auto) . 259 25 
Auto cargo liability 146,233 111,344 
SHUR, <cosncsdestnseneineisntantsiieniaeitin 2,351,116 1,396,544 


Travelers Health, Omaha—Assets, 
incr., $28,166; surplus, $1,263,556. 
Health (only) 561,368 


$1,367,361, 


398,034 


Tri-State Mutual Grain Dealers Fire—Assets, 
$2,787,985, incr., $212,056; loss res., $88,403; un- 


earned prem., 
incr., $67,431. 
Fire saevenbet 
Extended coverage 
Torn., wind (ex 


$1,358,768; surplus, 
856,768 
268,689 
crops) 8,256 


Sprinkler and water dam. 342 
Earthquake 168 
Inland marine p.p. floater 99,880 
Liability (not auto) 152 
Auto liability , 67,152 
Auto PDL . 45,924 
Auto phys. dam. 256,984 
P.D. (not auto) 75 
Total 1,604,391 
Underwriters at London Lloyds 
Assets, $18,252,945, decr., $292,862; 
$9,656,356; unearned prem., $3,875,359; 
$1,316,412, incr. $45,727. 
Fire sessins Agee 


Extended coverage a 
Torn., wind (ex. crops) 4: 


Sprinkler and water dam. 

Expl., riot, civil comm 773 
Inland marine 969 ,06€ 
Aircraft phys. dam 43,686 
Accident 832,282 
Group A. & H 6,430 
Workmen’s comp. 628,388 
Liability (not auto) 3,733,740 
Auto liability 1,860,369 
Auto PDL 815,20 
Auto phys. dam. 547,499 
P.D. ‘not auto) 118,914 
Fidelity 714,118 


$1,129,413, 








(IHinois)— 


loss res., 
surplus, 


388,679 
1 
212,267 
341,707 
4584 
376,029 


341,501 
1,080,274 
2,564,025 

326,585 

422,462 

30,703 
520,075 








OVER FIFTY YEARS OF SERVICE 


NATIONAL UNION INSURANCE COMPANIES 


NATIONAL UNION FIRE INSURANCE COMPANY 
NATIONAL UNION INDEMNITY COMPANY 
BIRMINGHAM FIRE INSURANCE COMPANY 


good agency companies 


139 UNIVERSITY PLACE 


PITTSBURGH 13, PA. 








Premiums 


Losses 
Earned 


Incurred 





Surety 2,169 

Glass : —255 ‘ 

Burglary, theft 510,303 295,881 

Boiler, machinery 169,700 188,882 

Miscellaneous acccesons, GAGE 483,134 
Total ve12,760,584 7,576,795 
Underwriters, Ill.—Assets, $2,273,221, incr. 

$203,649; loss res., $125,022; unearned prem. 


$1,026,916; capital, $400,000; surplus, $761,378 
incr., $35,148. . 




















7 ; 849,236 392,107 
Extended coverage 296,114 145,518 
Torn., wind (ex. crops) 29,199 931 
Sprinkler and water dam 1,732 99 
Expl., riot, civil comm. .... 930 568 
MUORUNGBO oss viccececcnsesssvces 977 Sentai 
Auto phys. dam. : 1,954 878 
| ees . 1,179,605 540,104 
Union, Neb.—Assets, $3,293,141, incr., $335,- 
901; loss res., $313,902; unearned prem., $],- 
694,515; surplus, $1,168,466, decr., $318,951. 
Fire ae | 128,330 
Extended coverage we = =—.178,917 129,455 
Torn., wind (ex. crops) .... 73,159 47,937 
Auto liability shies 276,616 120,861 
Auto PDL... ; 305,784 158,185 
Auto phys. dam. 1,068,059 430,211 
Auto medical 59,631 30,587 
Excess of loss 5,975 5,033 
Catastrophe reins. =i 
EEE; < scnscegtghinbdiiassemaiaiies . 2,303,469 1,050,599 
Union Mutual Fire, R. I.—Assets, $2,847,977, 
incr., $146,556; loss res., $136,279; unearned 
prem., $1,569,823; guaranty fund, $500,000; sur- 
plus, $1,000,000. 
Fire saeseoeaelenicenovtninnesusule 875,545 240,069 
Extended coverage ..... 323,293 175,066 
Torn., wind (ex. crops) 230 19,900 
Sprinkler and water dam. 2,367 1,007 
Expl., riot, civil comm. 109 1,340 
Earthquake " 591 —12 
Inland marine 53,512 1,868 
Auto phys. dam. 12 cae 
E:.  caxtinmninare 1,255,659 439,238 
United, Chicago—Assets, $39,785,361, iner., 


$1,361,800; loss res., $1,117,288; unearned prem., 





$2,971,084; capital, $1,000,000; surplus, $5,573,- 

225, incr., $109,015. 

Accident & Health ............ 24,557,715 8,653,526 

Group A. & H .. 267,059 262,184 
Total 24,824,774 8,915,710 
United Pacific—Assets, $19,627,390, incr., $1,- 

015,972; loss res., $5,295,998; unearned prem., 

$6,641,725; capital, $1,000,000; surplus, $5,025,- 

000 incr., $577,000. 

ETON: ie WE Wila: . sccssinanscsccpnere 1,537,644 1,232,937 

Workmen’s Comp. .....cccecceee 80,426 170,796 





Liability (not auto) . 1,617,821 380,690 
Auto liability ........... . 3,304,543 1,201,740 
ya 2 Aen . 2,071,766 922,558 
Auto phys. dam. . 2,728,397 1,009,101 
P.D. (‘not auto, 898,041 
Fidelity ; 159,572 
Surety nee we 2,205,074 
| RAIS: RAE 93,326 
Burglary, theft 222,107 

TEEN. .asscectsssssncraee ...14,918,718 6,076,634 


Universal Mutual Casualty—Assets, $699,341, 





incr., $193,749; loss res., $236,872; unearned 
prem., $330,328; surplus, $77,706, incr., $6,367 
Health ; . 277,112 74,577 
Auto liability 253,980 196,477 
Auto PDL. ........... 145,590 82,954 
Auto phys. dam. 276,966 150,048 

Total 1,017,160 504,057 

Vermont Mutual Fire—Assets, $3,177,736, 








incr., $489,883; loss res., $139,971; unearned 
prem., $1,828,722; surplus, $1,103,824,  inecr., 
$176,946. 
Fire 5 1,193,034 313,551 
Extended coverage 150,958 73,465 
Torn., wind (ex. crops) 413 
Sprinkler and water dam. 259 
Inland marine 26,910 10,055 
Auto phys. dam. 626,030 431,214 
TORE tincune 1,997,604 828,285 
Vernon Casualty—Assets, $1,515,059, decr. 
$287,104; loss res., $444,484; unearned prem., 
$496,351; capital, $280,217; surplus, $385,044, 
decr., $4,352. 
Workmen's comp. 77,406 48,825 
Liability ‘not auto) 21,820 3,998 
Auto liability 409,868 259,580 
pT 5 Frenen 400,930 218,791 
Auto phys. dam. 678,750 457,401 
Pee (ROE. BUD) nicees.cceer 5,140 1,440 
Burglary, theft 1,814 4,464 
Auto medical 48,673 20,112 
Medical ‘not auto) 316 35 
Total 1,644,717 1,011,766 
Western Farm Bureau Mutual (formerly 
New Mexico Farm Mutual)—Assets, $950,356, 
incr., $171,378; loss res., $159,540; unearned 
prem., $203,755; surplus, $439,139, incr., $66,- 
341. 
Fire Snicesbatstaassuraaesees 25,394 6,300 
Extended coverage 6,624 643 
Grou A. Ge Bie ccccesescccccccscess 33,662 5,409 
Liability ‘not auto) 48,588 13,186 
PEO TURATIES sa rcsasissecssiccasscces 85,048 86,331 
Auto PDL . 83,735 46,975 
Auto phys. dam. 244,127 124,749 
Auto med. 38,145 22,24 
Auto comp 111,640 53,531 
4H Calf ciub 72 100 
Total 677,040 359,473 
Western National—Assets, $15,920,545, decr., 
$226,018; loss res., $1,486,366; unearned prem., 
$6,651,300; capital, $1,000,000; surplus, $6,440,- 
049, incr., $416,074. 
BIN |. savccusekcaxuhiphictedagtieuacatsns- iii 3,936,435 1,919,342 
Extended coverage 779,585 335,453 
Torn., wind ‘ex. crops) 22,167 2,893 
Sprinkler and water dam. 21,888 9,699 
Expl., riot, civil comm. .... 6,271 2,766 
TEPC cs cssscesccssscesessessies 28,708 —26,619 


March 


=— 


Ocean 1 
Inland ! 
Aircraft 
Accident 
Health 

Group / 


Weste 
$369,607 
$349,009 
iner., 9 
Fire 
Extend 
Sprink] 
Eartha 
Inland 
Group 
Liabilit 
Auto li 
Auto F 
Auto Pp 
P.D. |) 
Glass 
Burgla! 
Auto f) 
Auto ! 
Mics. 

Total 


Woot 
$353,34 
$823,69: 
Accide 
Group 
Non-cé 

Tota 


West 
Assets 
$518,22 
$349,57 
Accide 
Auto 
Auto 
Auto 
Auto 

Tote 


Wor 
$2,788, 
$33384 
Accid 
Grout 
Non-c 

Tot 





com 
omn 
pres 
ly it 
ty : 
frei; 
BI | 
for | 
size 


>, 
oar | 


XUM 


. 1954 


——=_ 


Losses 
neurred 
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Premiums Losses 
Earned Incurred 
$ $ 
Ocean marine 32,156 13,084 
Inland marine ........66 rsa 466,105 228,221 
Aircraft phys. dam. .. 146 1 
Accident es 143 
Health  ......:+0+ 21 
Group A. & H. 29 vies 
Workmen's comp. .... 725 -753 
Liability (not auto) . 731 1 177 
Auto liability 2,694 915 
Auto PDL .... : 769 Lsseeennnes 
Auto phys. dam. ; 1,283,907 561,253 
P.D. ‘not auto) .. . : 160 —309 
Fidelity : ieccens 3 
Glass 30 
Burglary, theft iesbeons = 
r, machinery 15 
Bote . 1,583,177 3,047,126 
Western Pacific—Assets, $1,430,817,  inecr., 
$369,607; loss res., $89,351; unearned prem., 
$349,009: capital, $400,000; surplus, $629,779, 
iner., $77,279. . 
Fire sasckeoteeen escaanes 72,913 21,179 
Extended coverage ........ 4,891 1,653 
Sprinkler and water dam. 20 
Earthquake Sieacectanainn 39 ? 
Inland marine 2.012 175 
Group A. & H. 11,980 9,226 
Liability (not auto) 30,175 14,213 
Auto liability 108,178 64,344 
Auto PDL . sentuinnuie 87,906 41,441 
Auto phys. dam. collision 73,100 40,715 
P.D. ‘not auto) = 13,410 4 750 
Glass 1,841 736 
Burglary, theft .......... 2,929 1,574 
Auto fire theft & comp. .. 32,561 12 045 
Auto medical . a 11,241 7,452 
Mics. medical 415 769 
Total 220,277 


Woodmen Accident—Assets, $4,993,395, incr., 


$353,340; loss res., $474,427; unearned prem., 
$823,698; surplus, $3,324,682, incr., $261,661. 
Accident and health . 3,410,405 1 558,640 
ee es 275,959 224,507 
Non-can. A. & H. .... 2,393 734 
Total 3,688,757 1,783,881 


Western States Mutual Auto, Freeport, Ill.— 
$187,399; loss res., 





Assets, $1,742,677, incr., 
$518,220; unearned prem., $663,934; surplus, 
$349,571, incr., $43,407. 
Accident i ietsmmaasicetinns = =e 
Auto liability 460,030 228,879 
Auto PDL ‘ 324,549 153,615 
Auto phys. dam. 619,028 283,222 
Auto medical 75,272 24,436 
Total 1,478,958 690,152 
World, Omaha—Assets, $16,652,863, incr., 
$2,788,991; loss res., $2,349,376; unearned prem., 
$3338401; surplus, $1,960,949, incr., $39,597. 
Accident and health. .......... 11819,868 5,328,034 
Se YY 2 615,371 536,964 
Non-can. A. & H. .. 153,389 67,734 
Total ..12,588,630 5,932,734 
Zenith National—Assets, $2,000,202,  incr., 
$946,812; loss res., $1,174,818; unearned prem., 
$281,715; capital, $100,000; surplus, $268,605, 


ner., $61,659. at 
Workmen's comp. 2,403,271 1,671 790 
Auto liability af 396 
Auto PDL - : 7,945 

Total 2,403,271 1,680,131 








Recommends No Change 
in ICC Cover Limits 


ICC, through James C. Cheseldine, 
commission hearing examiner, has rec- 
ommended that there be no change in 
presently required insurance for bodi- 
ly injury and property damage liabili- 
ty and cargo for motor carriers and 
freight forwarders. Present limits for 
BI and PDL are 10/30/5 to 10/100/5 
for passenger vehicles, depending upon 
size. 

The limits, which have been 
unchanged since 1944, are $1,000 
one vehicle and $2,000 aggregate 
loss at one time and place. 

Most carriers already insure BI and 
PDL in excess of the requirements, 
and the percentage of damages claimed 
and settled in excess of effective in- 
surance is insignificant, according to 
Mr. Cheseldine. 

Most carriers and freight forwarders 
already carry cargo coverage adequate 
for individual requirements, and a 
relatively small increase at present 
limits would serve no apparent useful 
purpose. 


cargo 
for 


tor 


Gabel Heads Hagedorn & Co. 


Frederick D. Gabel has been elected 
president of Hagedorn & Co., brokers 
and average adjusters in New York. 
He is the son of Siegfried Gabel, board 
chairman. Edmond M. Tallman, who 
has been president, was named vice- 
chairman of the board. The new pres- 
ident joined the concern in 1935 and 
became vice-president in 1949. 


Form N. Y. Chapter of Fire 


Protection Engineers 

New York chapter of Society of Fire 
Protection Engineers was formally ac- 
cepted into the national society at a 
meeting here. John Neale, chief en- 
gineer of National Board and president 
of the national society, presented the 
charter to the New York chapter. 
Percy Bugbee, manager of National 
Fire Protection Assn. spoke on “Some 
New Developments in Fire Protection.” 

New York chapter was started about 
a year ago, when a group of the mem- 
bers of the society decided there was 
sufficient membership in New York 
and North New Jersey to justify it. 
Officers were elected and the neces- 
sary steps were taken to secure recog- 
nition of this group from the national 
organization. At present there are ap- 
proximately 75 members of the chap- 
ter and meetings have been held every 
three months or so to discuss fire pro- 
tection engineering. 

Officers of the chapter are W. Rob- 
ert Powers of Furriers Customers Re- 
insurance Syndicate, president; Paul C. 
Lamb of Lever Brothers, vice-presi- 
dent; Spencer T. Stack of New York 
Fire Insurance Rating Org., vice- 


president; William E. Grubert of 
Royal-Liverpool and Roy C. Petersen 
of Port of New York Authority, George 
R. Hildreth of Liberty Mutual Fire, 
Harold J. Burke of Co-Two Fire 
Equipment Co. and John D. Crawford 
of Johnson & Higgins, executive com- 
mittee. 


lowa Agency to Terminate 


Separate Tornado Insurance 


L. E. Ellis & Co., Des Moines gen- 
eral agency, has announced to its 
agents in Iowa that it would not accept 
any tornado insurance in the future 
unless accompanied by fire coverage. 

The agency pointed out that in 1949 
it had over 4,000 claims as a result of 
a single windstorm and 14,000 losses in 
1951 due to another storm. In 1953 
the agency said 20 individual disas- 
trous windstorms brought in over 8,000 
losses. 


A general discussion on year-end 
problems made up the program at the 
meeting of Insurance Accountants 
Assn. in New York. George R. Ladner 
of Security of Connecticut and Walter 
H. Mosher of the Boston, were leaders. 


Industrial Indemnity 
Sets Records in 1953 


Industrial Indemnity’s assets and 
surplus to policyholders reached new 
highs in 1953, according to K. K. Bech- 
tel, president. Assets were $32,894,007, 
an increase of $3,991,645. or 14% over 
1952; surplus to policvholders was 
$6,013,145, an increase of 7%. 

Net premiums written for the year 
totalled $23,033,099, an increase of 
$3.252.085, or 16%. This included $22,- 
652,480 of workmen’s compensation, a 
15% increase over 1952. The balance 
of $380,619 was written in fidelity and 
surety, general casualty anda fire. fields 
only recently entered. 

“With the addition of other lines, 
Industrial Indemnity has also expand- 
ed its office facilities in California. 
Commencing with the acquisition last 
year of its home office building at 
San Francisco, the company recently 
enlarged its financial operating div- 
ision and has doubled the office space 
of its Los Angeles division in the Tish- 
man building. 
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San Diego I-Day 
Set for March 25 


Fifteen top speakers will discuss the 
insurance industry at San Diego’s 
third annual Insurance Day March 25 
in the U. S. Grant Hotel, it is announ- 
ced by Jon R. Robson, of The Bach 
Co., general chairman. 

At the 9 a.m. opening session John 
R. Maloney, State Insurance Commis- 
sioner, will speak on “The New Marine 
Definition and Multiple Line Under- 
writing.” 

Other subjects and speakers in the 
morning will be “Loss Adjustment Un- 
der New Fire Forms,” Emmet O’Brien, 
fire loss superintendent, Fireman’s 
Fund Group, Los Angeles; “Sales of 
Time Element Coverages,” Percy P. 
Lynch, vice-president, Industrial In- 
demnity Co., San Francisco; ‘Auto In- 
surance rends,” Frank B. Larkin, 
manager, auto department, Pacific In- 
demnity Co., Los Angeles; “New De- 
velopments in Inland Marine,” Robert 
C. Gloss, assistant manager, Phoenix- 
Connecticut Group, San _ Francisco; 
“National Auto Club,” W. G. Wilson, 
agent, Long Beach; “How To Increase 
Your Business Through Advertising,” 
Edward O. Scharetg, advertising man- 
ager, Fireman’s Fund Group, San 
Francisco. 

The afternoon program will cover 
“Contractual and Products Liability,” 
with John J. Savage, assistant man- 
ager, National Bureau of Casualty Un- 
derwriters, San Francisco, as speaker; 
“Insurance Surveys Produce Business,” 
James P. Bennett, agent, Los Angeles; 
“Accident and Health,” Howard Ne- 
vonen, general agent, Washington Na- 
tional Insurance Co., Los Angeles; 
“New Standard Fire Forms,” John 
Henry Martin, manager, Standard 
Forms Bureau, San Francisco; ‘“‘Suc- 
cessful Agency Management,” C. H. 
Zacher, assistant manager, Phoenix- 
Connecticut Group, San Francisco; 
“Increasing Sales of Fidelity and Sure- 
ty Bonds,’ Robert Hoenisch, bond 
manager, Royal Liverpool Group, Los 


Angeles; “Sales Tips, and How To An- 
swer Objections,’ Neil Nettleship, for- 
mer manager, California Western 
States Life Insurance Co., San Diego, 


and former vice-president of Calif- 
ornia Insurance Agents Association. 
Luncheon speaker will be Bert 


Stewart, Jr., field secretary, National 
Automobile Club, San _ Francisco, 
speaking on “Personal Public Relations 
Pay Off.” 

The local committee assisting Rob- 
son in staging the day-long event in- 
cludes program chairman John D. 
Harrison, Fireman’s Fund Group; S. 
Rex Gorton, coordinator for the San 
Diego Vocational School, which is co- 
sponsoring Insurance Day with the in- 
surance groups; Samuel F. Hartman, 
agent, finance committee chairman; 
Edmund L. Flood, Willis Fletcher Co., 
chairman of the arrangements commit- 
tee; Paul Wolcott, Jr., Barney & Bar- 
ney, chairman of Reception Commit- 
tee; and Doris Bruce, with Meredith 
Moore & Associates, ticket sales com- 
mittee chairman. 


Accident Toll Blamed 
on Attitudes by Boate 


Drastic steps must be taken to curb 
the typical attitude of the driving pub- 
lic which has resulted in more than 
a million Americans being killed by 
automobiles in this country since the 
turn of the century, Thomas N. Boate, 
accident prevention department man- 
ager of Assn. of Casualty & Surety 
Cos., told the southern safety confer- 
ence at Louisville. 

He spoke to the safety delegates 
from West Virginia, North Carolina, 
South Carolina, Georgia, Florida, Ala- 
bama, Mississippi, Kentucky, Tennes- 
see, Arkansas, Louisiana, Oklahoma 
and Texas. He blamed a mania for 
speed as a principal cause of the death 
toll. 

He said that accident prevention ef- 
fort must increase driver education in 
high schools, improve techniques of 
educational psychologists, utilize vari- 
ous media and mass education tech- 
niques, and improve driver education 
for adults and psychological testing of 
drivers to reduce accident tolls. 





When You’re ‘Figuring’ Things Up... 





Remember You Can 


“ Add OUR KNOW-HOW 

X Multiply OUR SERVICE 

= Subtract YOUR WORRY 

== It All Equals GOOD BUSINESS 
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ROCK ISLAND, 


ILLINOIS 


Specializing 
IN WORKMEN'S COMPENSATION AND ALL LINES 
OF LIABILITY COVERAGE 





Survey Justifies Rate 


Increase for Mass. Youth 


A survey, undertaken since the auto 
rates for drivers under 25 were in- 
creased 60% in Massachusetts, has 
been published by Casualty Insurance 
Companies Serving Massachusetts. The 
statistics justify the increase by point- 
ing out that the cars owned by youth- 
ful motorists, 17% of the cars in the 
state, cause almost three times as many 
accidents as the 70% owned by per- 
sons more than 25. The 13% of the 
cars which are used in business are 
not included in the survey. 

If the 60% increase had not been 
imposed on the drivers under 25, other 
rates throughout the state would have 
increased from $2 in Pittsfield to $8.50 
in Boston and $9.50 in Chelsea. Rather 
than increasing these rates, they were 
lowered from $1 to $6.50. 

Based on 1952 figures, the survey 
indicates that in Revere, accidents in- 
volving youthful drivers were 170% 
more costly than for drivers over 25 
and that one in every four cars owned 
by drivers under 25 caused a personal 


injury accident. For older motorists 
the ratio was one in 10. In Spring- 
field, drivers under 25 were 148% 


more costly in accident claims than 
older drivers and used $1.70 for each 
premium dollar paid as compared with 
71 cents for drivers over 25. 

The insurers pointed out that the 
commissioner’s rating formula allows 
63.5 cents of each premium dollar to 
pay accident claims. Writing compul- 
sory auto is a losing business when 
the cost of claims rises above that 
figure. 





Bill Would Double Ky. 


Public Transit Insurance 


A bill introduced in the Kentucky 
general assembly by Senator Maloney 
and sponsored by the Kentucky motor 
transportation department would dou- 
ble liability and PDL carried by bus 
and truck companies. Present regula- 
tions call for buses to carry $5,000 for 
one death or injury and up to $25,000 
for death or injury to more than one 
passenger, and only $1,000 property 
damage. Also under the bill, taxi cabs 
would be required to carry 10/20/5 
and trucks would carry the same in- 
creased ratio. 





Werner, Hartford, Retires 


Julius W. Werner, for many years 
associate manager of the live stock 
transit department of Hartford Fire, 
has retired. A native of Switzerland, 
he joined Hartford at the home office 
in 1915. He was appointed assistant 
manager of the live stock transit de- 
partment in 1927, and the following 
year was transferred to Chicago when 
the company’s live stock insurance ac- 
tivities were coordinated in the west- 
ern department. He became associate 
manager in 1942. 

Mr. Werner will be succeeded by M. 


M. McGrew, whose appointment as 
associate manager recently was an- 
nounced. 





Aegis to Raise $150,000 


Aegis Casualty, the 18-month-old 
Denver insurer, is offering to stock- 
holders an additional $150,000 of stock 
at $3 a share, of which the net to the 
company will be $120,000 with $50,000 
to go to capital and $70,000 to surplus. 

Aegis had earned premiums last 
year of $52,724, and at Dec. 31 the 
assets were $195,019. It had an operat- 
ing deficit of $26,366. The unearned 
premium reserve increased during the 
year from $971 to $51,935. Net premi- 
ums written by the company in 1953 
were $177,915. 





McDonald-Van Avery Co., a new 
agency, has been formed in St. Paul 
with Robert M. McDonald and Hugh 
Van Avery as members. 


R. I. Agents Conference 
Program Set, March 29 


The program of the midyear meeting 
of Rhode Island Assn. of Insurance 
Agents March 29 in Providence, has 
been completed. Featuring open forum 
discussions, the conference will begin 
with greetings by President Howard 
R. Chase, Jr., Providence, and end with 
a dinner at which Thomas A. White, 
assistant deputy manager and vice- 
president of Employers’ group, will 
speak on the necessity for molding 
public opinion in the best interests of 
the insurance business. 

The first panel will be on the private 
passenger automobile classification 
plan by William H. Brewster, manager 
of the automobile division of Nationa] 
Bureau; Frank J. Lowrey of Cote & 
Lowrey agency in Pawtucket; and 
John D. O’Brien, superintendant of 
automobile underwriting department 
of Providence Washington — group. 
Richard N. Wear, vice-president of the 


Morton Smith agency, Providence, will 
be moderator. 
Homeowners policies will be dis- 


cussed by Milton B. Levin of Gold- 
smith & Levin of Providence; John F., 
Berry, special agent of Phoenix-Conn- 
ecticut group, Providence; and Leland 
B. Cottam, claim superintendent of 
Rhode Island branch of Employers’ 
group, Providence. Leo A. Warburton 
of Providence will be moderator. 





Explains Risk Placement 


Authorized agents and brokers in 
Rhode Island are not permitted to 
place unusual or surplus lines with 
out-of-state unauthorized companies, 
Commissioner Bisson has reminded 
producers. The statement grew out of 
a number of inquiries received by him 
from brokers and agents concerning 
circulars advertising facilities for plac- 
ing such risks. 

Punishment for such placements is a 
fine of $100 to $500 for each offense. 





Moral Receiver Named 


Ralph Russell, Oklahoma City 
torney and former assistant insurance 
commissioner, has been named re- 
ceivership attorney for Moral Ins. Co. 
of Tulsa, which was placed in receiv- 
ership Feb. 20. Mr. Russell is also the 


at- 


receivership attorney for NAPA of 
Tulsa, which went into receivership 
in March, 1953. 


RBH Raises Two at Chicago 


The Rollins Burdick Hunter agency 
of Chicago has promoted John J. 
O’Brien to vice-president and Robert 
W. Swanson to assistant vice-presi- 
dent. Both have broad insurance ex- 
perience and Mr. Swanson is a fire 
protection engineering graduate of II- 
linois Tech. 





Iowa Agents Plan April Meet 

Iowa Assn. of Mutual Insurance 
Agents will hold its annual convention 
at Hotel Savery at Des Moines April 
12-13. Association president is William 
C. Brown. 





A course in casualty insurance is 
being taught by F. E. Dougherty, man- 
ager of Glens Falls group in central 
New York, assisted by R. H. Morgan, 
superintendent of the western casual- 
ty division of the group, under the aus- 
pices of Syracuse Insurance Women’s 
Assn. Classes are held in the Glens 
Falls group offices in Syracuse. 





State Agent Kenneth R. Langler of 
Phoenix-Connecticut group was named 
chairman of the educational committee 
of Bay State Club in Massachusetts. 
He will also be a member of the edu- 
cational committee of the Insurance 
Library Assn. of Boston. 


March 1 8, 
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California Handbook 
Is to Be Divided 


The Underwriters Hand-Book of 
California, published by the National 
Underwriter Co., beginning this year, 
will be issued in two volumes, dividing 
the state along the lines of its areas of 
supervision. One volume will cover 
northern California and Nevada, the 
other southern California and Arizona. 
The dividing line in California will be 
at Bakersfield, which city and a few 
others along this east-west line, will 
be shown in both volumes for the con- 
yenience of users of either edition. 

For some years the old single vol- 
ume edition has been larger than any 
similar publication issued for the other 
states, but even at this size it was not 
possible to include all of the informa- 
tion concerning companies, fieldmen, 
agencies, etc., that properly belongs in 
a comprehensive work of this kind. 
Consequently, and in response to sug- 
‘ sestions made by subscribers, the 
change has been made. 

This division into two volumes will 
also make possible the showing of 
many thousands of additional life in- 
surance agents, names and addresses, 
and a new special section showing the 
names and addresses of all brokers, in- 
cluding surplus line brokers. Besides 
supplying broad company data, includ- 
ing information on many small com- 
panies not elsewhere shown, each 
agency and the companies it repre- 
sents. the names and members of the 
agency, street, addresses and so on, is 
listed. Supplementing each of the 1954 
California Hand-Books and furnished 
free to each subscriber will be a 136- 
page statistical supplement showing 
fire and casualty premiums and losses 
classified by lines, and also the amount 
of life insurance paid for and in force 
by companies in California. 

Both of the new California books, 
like the 20 similar volumes published 
for some 30 other states by the Na- 
tional Underwriter Co., will be care- 
fully compiled to show all the rele- 
vant local information concerning in- 
surance in their respective areas. Com- 
plete and up to date data concerning 
general agents, organizations, town 
classifications, and much other useful 
information, in addition to that on 
agencies, companies and _ fieldmen, 
will also be provided in conveniently 
arranged form for instant reference. 

The new editions are scheduled for 
publication late in May and in July. 
Single copy price of each is $15. Orders 
should be addressed to the National 
Underwriter Co., reference book de- 
partment, 420 East Fourth street, Cin- 
cinnati 2, Ohio. 


Dixie 1752 Club Officers 


Dixie 1752 Club, mutual--field or- 
ganization, has elected W. C. Brunson, 
Jackson-Brunson general agency, pres- 
ident; C. K. Stevenson, Jackson, Utica 
Mutual, and L. J. Smith, Baton Rouge, 
Fidelity Mutual, vice-presidents; A. H. 
Glatt, Jackson, McNeese & Co. gener- 
al agency, secretary, and J. F. Scott, 
Jackson, Southern Underwriters, direc- 
tor. 





GAB Makes Changes 


Edwin B. Berry has been appointed 
executive assistant in the Rocky Moun- 
tain department of General Adjust- 
ment Bureau at Denver. He has been 
manager of the fire and inland ma- 
rine division and will continue to 
head that division in addition to as- 
suming new executive duties. 

GAB has absorbed the independent 
claims adjusting firm of Wilkey, John- 
son & Norton of Birmingham, Ala. It 


XUM 


has been engaged primarily with cas- 
ualty claims for 26 years. The business 
will be carried on by the Birmingham, 
Ala., branch under R.N.R. Bardwell, 
Jr. 

J. L. Wilkey, with 37 years’ experi- 
ence in adjusting, S. Macey Johnson, 
with 22 years in handling all types of 
casualty claims, and Charles E. Nor- 
ton, Jr. with 24 years in insurance, 
have joined the GAB staff. 

The Boston office of GAB has moved 
from 141 Milk street to larger quarters 
at 40 Broad street. 





Hudson County Agents 
to Hold I-Day April 6 


Agents of Hudson County, N. J., will 
hold their annual Insurance day April 
6 at Jersey City. “Comprehensive Gen- 
eral Liability” will be the subject of 
the program. 

Moderator for the day will be Ira 
Weisbart. Speakers will include Fred- 
erick S. Appelgate, partner in Thoms- 
Merril & Co. agency of South Orange, 
who will talk on “Comprehensive 
Auto Liability”; Wilber A. Stevens, 
vice-president of the N. J. chapter of 
CPCU and claims manager for Hart- 
ford Accident, who will discuss claims 
reserves, and Ian Robertson, under- 
writer in the Royal-Liverpool group’s 
special risks dept., who will talk on 
“General Liability Aspects of the Com- 
prehensive General Liability Policy.” 


Kane Named Coast V.-P. 
for W. H. McGee & Co. 


Frank E. Kane has been named by 
William H. McGee & Co. as resident 
vice-president on the Pacific Coast 
with headquarters at San Francisco. 
He succeeds James G. Cage, who has 
gone with Jack Cage & Co. in Texas, 
as Pacific Coast manager. 

Mr. Kane started with McGee & Co. 
19 years ago at New York and went to 
Los Angeles in 1947 as assistant man- 
ager. Last year he was named man- 
ager of the Los Angeles office. 








WC Medical Study in Okla. 


Oklahoma legislative council is 
sponsoring, with the approval of Gov- 
ernor Murray, a survey of medical re- 
lations under the state workmen’s com- 
pensation and occupational disease 
acts. This will include some back- 
ground, a study of existing conditions, 
the trend of commission and court de- 
cisions and rehabilitation. 

The study will get under way April 
9, at which time the legislators will 
also hear from members of National 
Assn. of Compensation Claimants At- 
torneys, who will discuss WC and re- 


lated matters from their viewpoint. 
They will also recommend remedial 
legislation. 





Truckers Seek Self Insurance 

Pilot Freight Carriers, Inc., a Wins- 
ton-Salem, N. C., firm with 230 trucks, 
has asked North Carolina utilities com- 
mission for authority to become a self 
insurer for liability coverage. The 
company would purchase excess cover 
from London Lloyds. 





U. S. Life Names Schroeder 

Chris. Schroeder & Son, Milwaukee 
general agency has been appointed as 
agent for United States Life there. 
U. S. Life entered Wisconsin last year. 





N. C. Agents to Meet in May 

The annual convention of North 
Carolina Assn. of Insurance Agents 
will be held at the Carolina hotel, 
Pinehurst, May 19-21. 





Charles E. Lenz has been named 
head of the fire underwriting depart- 
ment of James C. Haberman agency at 
Springfield, Mass. He has been with 
Fireman’s Fund for seven years as a 
special agent in western Massachu- 
setts. 











your corridor to more commissions 


The Insurance Company of Texas continues to help its agents step 
up their commissions. The addition of Accident & Health and 
Bond Departments is another long stride toward complete O 


facilities and greater service for ICT agents. Get in 


serve loca’ agents. a ~ 
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@ If your sales plans 
are along these lines, 
check our complete 
Inland Marine 
service facilities. 








Talk to one of our freld- 
men or write for details 
of the Grain Dealers’ 
AGENCY PLAN. 


One highspot in 1953: 
Dividends of 
$1,900,000 paid to 
policyholders. 


ante ealors Mie, 


INDIANAPOLIS 7, INDIANA 
Western Department: Omaha 2, Nebraska 
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offers. with another or with others for busj. 
EDITORI AL COMMENT It ought not to be too difficult, and ness. Perhaps it is time for the business March 1g 
it may become a necessity, for the busi-_ to turn in the other direction and sim. |} = _ 
ness to establish in the public mind, by plify the coverages for the better up. | Francisco, 
advertising, by sales, by other means derstanding of the public. This could ened 
« of promotion, three or four easily un- be done in part by pointing out to ; annua 
P lea for Long Thought and Slow Action derstood ways of measuring an A&H public what differences in pei eral mee 
In spite of the changes that have of promotion and with the ones that contract so that the buyer can deter- are actually important, and which ones | _!ex4™ 
occurred in the business in recent recently have been initiated, such as mine, by checking these standards are window dressing to gain attention, noses 
years, hardly anyone would be pre- New York City and Baltimore, there against any offer, whether he is being The public is entitled to know that —— 
pared to deny that the insurance busi- has been a real effort to give the I- talked to by gyps or legitimate business most of the contracts it purchases are — n 
ness is a local one, geographically, Day programs some public appeal. This men. If the business does not do this, worth the money paid for them, that a hard 
politically, departmentally, and other- is particularly true of Baltimore I-Day, it stands to get imposed upon it by the honest insured can expect honest a I 
wise. This remains true in spite of where the day fell on the 50th anni- regulatory authorities restrictions treatment. The good part of the busi- oom Exe 
multiple line underwriting, package versary of the great Baltimore fire. which the business as a whole should ness is entitled to this also. has been 
policies, the growth of companies op- All of these efforts, from a company not have to bear and which are for the The job is to establish a standard, E.P.S 
erating with agents who are actually committee meeting to a local board most part unnecessary. simple enough to be understood and rer Uni 
employes, the increase in the amount conference, have worthy objectivesand We think the business has a respon- yet detailed enough to do justice to the trip to th 
of premiums that are no longer con- are all to the good. But the number of sibility te inform the public what it coverage and the people who sell it, 
fined to the boundaries of one state, gatherings has become depressingly should reasonably expect for its money and fix that standard so firmly in the T. cl 
and other items. large. May we issue a gentle admoni- jing hospitalization contract, in a week- minds of the public that it will squeeze pied Mrs. 
If any proof were needed of this, tion to anyone who is thinking of ini- ly indemnity policy, in reimbursement out the chiselers, the restricters, and Sent Lau 
the vast number of meetings held each tiating a new one: Pause and seriously types of protection. Probably no other the fine typers. ed a hou 
year would be sufficient. There is a consider whether the objectives and business has developed so many policy _ This the responsible members of this } ___— 
veritable flood of company, company the possibilities of real accomplish- gimmicks, policy names, etc., as A&H. community owe to the public, and it| 
association and company committee ment outweigh the possible disservice Every sort of appeal is resorted to in cannot be done by writing a letter to 
meetings. The number of agency gath- to the business that would result from order that one company might compete the editor or spending 15 cents. 
erings is of course tremendous—from further congestion of a business that 
committees to local boards to region- could be said to be half strangulated —— 
als within states to regionals that in- by an excess of coming-togethers. This HERB! 
clude several states to national meet- is particularly true of affairs like I- PERSONAL SIDE OF THE l) | the insur 
ings. Each segment of the business— Days, big association meetings, and the in Indiar 
casualty, fire, marine, surety—has its like, where there is a heavy demand a4 che nee ye 
own list of organizations that get to- for talent within the business, and a R. B. Masters, acting U.S. manager he gave as treasurer of the committee a “ v 
gether, and there are sub-divisions of large appeal for attendance to many of of New Zealand, South British and Ba- which in 1952 guided a nation-wide | jncuranc 
divisions such as adjusters and claims those in tne business. loise Marine, was in New York last observance of the 200th anniversary of | Indiana 
men, accountants and cashiers, law- This is not a sentiment held by in- week visiting J. R. Belmont, general the “successful establishment of mutu- | North A 
yers and underwriters. surance newspaper reporters alone, but manager of Baloise Marine, from Basle, al insurance in America.” Mr. Salt- LAU 
The most recent development in a is finding increasing currency among Switzerland. Mr. Masters returned to marsh has served as treasurer for the ws 
field of meetings is the insurance day the insurance people themselves, com- the west coast and plans to go to New National association since 1947 and is nt 
celebration. This is truly a local kind pany and producer alike. Zealand to spend a week at the head past president of National Assn. of Au- and mar 
office of the New Zealand. tomotive Mutual Insurance companies. ale 
Need of A&H Standards to Guide Public Charles R. Howell, now seemingly THE NATIONAL UNDERWRITER is sorry | the ager 
; ; assured of the Democratic nomination that the accompanying cuts of Robert|  y 
The decent members of any group, and elsewhere were finally going to 4, ys. senator in New Jersey, is a Wareing and Roy T. Haycock were Mutual 
whether they like it or not, have acer- accumulate to the explosive point. joc¢a] agent in Trenton. He is a mem- transposed in last week’s issue. They | gieg He 
tain amount of responsibility for the They must have known also that when ber of the Milford County Assn. of In- are shown again with the correct iden- Savings 
non-decent members. The gradually this explosion occurred, the public at- surance Agents and of the New Jersey 
rising tempo in criticisms of A&H as titude toward all A&H companies, and National Associations. Several DAVI 
that coverage is purveyed by some in- agents, policies and practices would be Years ago he became the 1,000th mem- os = 
surers illustrates the point. seriously distorted by its attitude to- ber of the New Jersey association. He Soaiden 
It is not always easy to see this re- ward coverages of those which are at represents several eee includ- an orig’ 
Soa Seg cae : - : ing two life insurance companies. 
sponsibility and it is even difficult to least highly restricted if not actually Fire. 
discharge it. Yet it certainly exists. dishonest. __R. T. Stewart, secretary North Brit- nav? 
The management of a company that Much of the fault for this situation 18h & Mercantile, attended Pittsburgh dent of 
: : : : : I-Day for the 27th time in 28 such an- 
operates fairly, with good practices and lies with unwary buyers who expect mae) ehesrvenees. tie ic due te see Assn. a! 
equitable loss settlements, may not more than they are entitled to or deal this year. Grange 
even know what an insurer is doing with companies who do not deliver : ; in a loc 
500 miles away that specializes in re- what they promise. Yet who is to cure i. G. Saltmarsh, premdent of rage ROBI 
<e Qe 4 cote naif ‘ : Lumbermens Mutual and Fidelity Mu- 
stricted policies covering hospitaliza- the gullibility of the public and to give tual, both of Indianapolis, was guest the Sav 
tion for persons 65 years old or older it those measurements of standard by of honor at a luncheon ettended by Roy T. Haycock Robert Wareing died ur 
and whose surplus amounts to only which it can judge whether an offer mutual insurance leaders from various ....__.. - . He was 
a few thousand dollars. Yet the latter made in the A&H field is actually a parts of the country, who were also ee speeding had be 
type of company is operating today, bonafide offer or, on the face of it, attending an executive meeting of the “he recently promoted them, will be year fo 
along with companies selling A&H lines has to be something less in the de- National Assn. of Mutual Insurance |. cured that their appearances have | ,CHARI 
on a restricted basis through agents or livery than in the promise? Companies. Mr .Saltmarsh was pre- 101 changed. accident 
by mail or both. This has been common Doesn’t the decent part of the A&H sented with an elaborate scroli by Nel- : FRANI 
knowledge for years, and long ago it community owe it to the public to es- = M. Knowlton, president of Holyoke Donald L. Buckler, vice-president 1 ens Bh 
‘ utual Fire and president of NAMIC, charge of the agency department of 
must have become apparent to the tablish and make standards of cover- which was signed by the leaders of six Fidelity & Deposit, has completed a 
good operators that the complaints age so generally clear that it would be- mutual associations. The scroll was month’s trip to company branches in 
rolling into insurance departments, come increasingly difficult for the presented as a testimonial of apprecia- Chicago, Omaha, Denver, Salt Lake 
better business bureaus, newspapers sharpsters to get any response to their tion for the outstanding services which City, Spokane, Seattle, Portland, San 
HeNATIONAL UNDERWRITER CHICAGO EDITORIAL OFFICE: Meee ack Bi ion 1 aie Howard J. Burridge, President. - 
+ ! ‘ ) ckso ve licago ouis arti ice-Presid¢ . 
py Chenoa ca RESRERIRE Hiteages avmend ¥. Oren, Soon hi, Mead aecretarye QQ 
Editor: Kenneth O. Force. Associate Edito John C. Burridge, Charles 409 j. Fourth St., Gaecinwatt 2, Ohio. John 2. Hers hede, T saecatasbel — 
Assistant Editor: Warren Kayes. C. Clarke and William H. Faltysek. Circulation Manager: Daniel B. Reynolds. 420 E. Fourth St., Cincinnati 2, Ohio. 
ATLANTA 3, GA.—432 Hurt Bldg., Tel. Walnut CINCO INNATI 2, OHIO 420 E. Fourth Street, KANSAS CITY 6, MO.—605 Columbia Bank OMAHA 2, NEBR.—610 Keeline Bldg... Tel 
9801. O. Robert Jones. Southeastern Manager. Tel. Parkway 2140. Ct Wood Sales Bldg.. Tel. Victor 9157. William J. Gessing. Atlantic 3416. Clarence W. Hammel, Resident 
™ Dire ctor: George C Roeding, “Assoc iate Man- Raitant-danneet Manager. in ea, cae - 
BOWFON 11, MAAB—207 Beoex St. Rm. at, Hie 'nocnenet, Staines geen 9 tein 44s Maccmanes OO, Teer bate, OT 
ee Laberty 3 1402, Roy H. Lang, New Eng- pay) AS r TEXAS—708 Employers Insurance Bank Bldg. Tel. Matin $417. Howard J. Meyer. Fredrikace, Rectdent san ager. aa err 
and Manager. tae sna - — laa Alfred E. Cadis, Resident Manager tae Court 1-2494. Bernerd J. Gold, Resident 
’ . ’ ec yr - r Pw , = o —_ e anager " 
ae a  takneun coisa eg Woods Lae ae re! Pe ie dag Miter oy ak Genes Sa mead y anata = as amet gy Sag HM -_ ‘i — A pty egg 
A. J. Wheeler, Resident Manager. Manage! Vice-Pres.; J. T. Curtin, Resident Manager. Coast Manager. 











March 18, 1954 


H2NATIONAL UNDERWRITER 











Francisco, Los Angeles and Phoenix. 
While in Los Angeles he attended the 
annual convention of Associated Gen- 


eral Contractors of America. 


Alexander Mackerell and John L. 
Baringer of Booth, Potter, Seal & Co. of 
Philadelphia have left for a trip to 
London where they will visit the rein- 
surance markets. 

Richard A. Selser, head of the in- 
surance placing unit of Girard Trust 
Corn Exchange Bank at Philadelphia, 
has been named assistant trust officer. 


E. P. Smith, U. S. Manager of Nor- 
wich Union, is on a two week business 
trip to the west coast. 


T. A. Cummings, Jr., president of 
the Chicago agency bearing his name, 
and Mrs. Cummings are wintering at 
Fort Lauderdale, Fla. They have rent- 
ed a house there. 


DEATHS 


HERBERT L. BARR, 61, owner of 
the insurance agency bearing his name 
in Indianapolis, died in his home after 
a brief illness. A native of Indianapo- 
lis since 1919, before starting his agen- 
cy, he was general agent for several 
insurance companies and formerly was 
Indiana state agent for Ins. Co. of 
North America. 


CLAUDE E. LANDSTRUM, 67, local 
agent at Kalispell, Mont., died. For a 
number of years he was staff adjuster 
and manager for General Adjustment 
Bureau at Missoula before going into 
the agency business. 


T. J. KUHL, 68, president of German 
Mutual Fire of Manchester, Mich., 
died. He had been a director of Union 
Savings Bank there for 25 years. 


DAVID ROBERTS, 76, president of 
John D. Wyeth & Co., New York City 
brokerage firm, died there. He became 
president of the firm in 1911. He was 
an original director of Great Eastern 
Fire. 


NATHAN P. HULL, 86, vice-presi- 
dent of American Annuity Savings 
Assn. and former president of the old 
Grange Life of Lansing, Mich., died 
in a local hospital after a brief illness. 


ROBERT R. SAWYER, 63, owner of 
the Sawyer agency in Owosso, Mich., 
died unexpectedly of a heart attack. 
He was at his office when he died. He 
had been in ill health for nearly a 
year following a heart attack. 

CHARLES W. TRIGG, 64, local agent in 


Brownwood, Tex., was killed in an automobile 
accident there. 


FRANK A. COLL, 38, Pennsylvania Lumber- 
men’s Mutual at Manoa, Pa., died at Darby, Pa. 











Pioneer Mutual of N. M. 
Has Trouble With Auto 


Pioneer Mutual Compensation of Al- 
buquerque, N. M., in a letter to its 
agents says it is in financial diffi- 
culties. Policyholders are being called 
on for premium adjustment on bus- 
iness written from March 1, 1952, to 
Dec. 31, 1953. 

The company which writes in Colo- 
rado, New Mexico and Wyoming at a 
10% deviation, doing principally an 
automobile full coverage business, is 
going to the NAUA and National Bu- 
reau rates. There will be a change in 
the management. 

The letter to agents says, “Perhaps 
we should have increased our rates, re- 
duced our commissions to agents or 
underwritten our risks more closely as 
most insurers have done, but we didn’t 
because the management felt that we 
could pull through in time.” It goes on 
to say that some additional funds have 
been contributed, but not enough. The 
company does not intend to liquidate, 
and on the score of the assessment, it 
notes: 


“To the great majority of members, 
this will not be too great a burden 
when one considers the facts, i.e., that 
the business was written at low rates, 
with very little selection and with lib- 
eral claim practices. It is provided for 
under the terms of our contracts and 
the statutes and is a legal and collecti- 
ble obligation.” 

Agents are advised to remit directly 
to the home office, and the home office 
will do the final underwriting. The as- 
sessment liability of Pioneer is one 
additional annual premium. 

The letter to agents is signed by 
Frank Salisbury, president. 

James W. Rutherford is now on the 
job as the manager of Pioneer Mutual 
Compensation. He has been office 
manager of Motorists Mutual of Co- 
lumbus, having joined. that company 
in 1940 as an underwriter after grad- 
uating from Ohio State university. He 
was in the army air force for three 
years, and then with Motorists was 
underwriting manager in Pennsylvan- 
ia and in 1946 went to the home office 
as purchasing agent and office mana- 
ger. 


Hearing March 23 for Okla. 
EC Deductible Filing 


Oklahoma Inspection Bureau has 
asked for a public hearing March 23 
on its filing of a $50 deductible E. C. 
endorsement. This is the filing that 
aroused a controversy at Oklahoma 
City recently, with the daily press 
charging the filing had been made se- 


cretly and kept secret by the insurance 
board. The original filing was made in 
February; a 15-day extension for ac- 
tion was asked, and the filing was 
about to become effective without 
board approval or disapproval when 
the newspapers got hold of it. The 
board then turned down the filing, 
which reduces rates from 40 cents to 
34 cents if the deductible is used, and 
raises them from 40 cents to 46 cents 
if it is not. 


Ky. Legislative Results 


Please Insurance Men 
FRANKFORT—The Kentucky legis- 
lature expects to adjourn March 19 and 
the record will be 
exception- 
ally pleasing to in- 
surance men. 
Agents particular- 
ly are pleased with 
Commission- 
er Goebel’s work 
and give him 
credit for defeating 
a compulsory au- 
tomobile insurance 
proposal which had 
strong political 
backing. The bill 





Syl H. Goebel 


died in committee. 

Among the bills which passed, agents 
are particularly happy about the re- 
duction of the maximum single risk 
which may be carried by the state fire 
and windstorm insurance fund from 
$500,000 to $200,000, insurance in pri- 
vate companies being required on the 
balance. Also to Mr. Goebel’s credit 
are the uniform disability insurance 
provisions law, a bill giving the com- 
missioner and the state fire marshal for 
the first time real authority to enforce 
fire safety laws and a law strengthen- 
ing restrictions on the sale of flam- 
mable liquids and the containers re- 
quired. The only debit, from the view- 
point of the insurance business, was an 
increase in premium tax from 14 of 1% 
to 3%, of 1%. 


Insurance Accountants Meet 


Insurance Accountants Assn. is hold- 
ing a luncheon meeting March 18 at 
Hotel New Yorker, New York City. A 
discussion on year-end problems of 
insurance companies has as speakers 
G. R. Ladner of Security and W. H. 
Mosher, assistant secretary of the 
Boston. 





The Insurance Women of Racine were guests 
of the Racine Assn. of Insurance Agents at 
the second annual “Bosses Night’’ held at the 
Racine Country Club. Miss Catherine Prieskorn, 
president, announced delegates to the St. Paul 
regional and New Orleans national conven- 
tions of the NAIW. 
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Bankers L. & C. Has 
39% Premium Gain 
Bankers Life & Casualty in 1953 


topped $100 million in premium in- 


come for the first time. At Dec. 31, 
assets were $66,598,120, an increase 
of 30.4%. 


Premium income of $101,523,360 was 
an increase of 39.1%, and life insur- 
ance in force jumped 54.8% from 
$265,186,085 to $410,512,136. 

For individual A.&H., the premiums 
were $86,844,719, and group premiums 
were $4,683,476. The company wrote 
1,435,538 new policies last year. 





Crash Cover in London 

A British Constellation airliner, 
bound from Australia to London, 
crashed and burned in a landing at 
Singapore, killing 33. It was insured 
in London but part of the reinsurance 
was written in the U. S. The airliner, 
valued at $1 million to $1% million, 
was owned by Queensland and North- 
ern Territories Aerial Services, an 
Australian company which flies its 
own planes on a pooled service. This 
was a B.O.A.C. plane. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & Co. 
135 So. LaSalle St., Chicago, March 16, 1954. 


Div. Bid Asked 











Aetna Casualty 3.00* 137 140 
Aetna Fire ..... 2.40 57 58'2 
Aetna Life ....... 2.50* 1ll% 113 
Agricultural Insurance 1.60 31 32 
American Equitable 1.70 32 332 
American Auto 2.00 5234 5412 
American, (N. J.) a 26 27 
American Motorists (New) .48 814 912 
American Surety 3.00 538 60 
Boston... 1.40 36% 3742 
Camden Fire 1.10* 24% 2554 
Continental Casualty 2.60 10942 «111% 
Crum & Forster Com. 1.60 51 52 
Federal .60 31 32 
Fire Association 2.10 46 47 
Fireman's Fund 1.80 57 58 
Firemen’'s (N. J.) 1.00 27% 2874 
General Reinsurance 1.60 42% 44 
Glens Falls .... 2.00 6212 64 
Globe & Republic .80 1542 16! 
Great American Fire 1.60 33% 3434 
Hartford Fire 3.00 191 194 
Hanover Fire 1.80 38 39 
Home iN. Y.) .. 2.00 4142 4212 
Ins. Co. of No. America 2.25* 89% 91 
Maryland Casualty 1.20 30% 31% 
Mass. Bonding .................... 1.50* 2542 2642 
National Casualty 1.50* 30 Bid 
National Fire ..... 3.00 78 80 
National Union ................ 2.00 442 46 
New Amsterdam Cas. .. 1.50 462 47'2 
New Hampshire .. . 2.00 42%2 43%2 
North River ..... . 1.20 30 31 
Ohio Casualty 1.55* 6812 70 
Phoenix, Conn. 3.40 100 102 
Prov. Washi. ...cccccccec0 1.50° 27 28 
St. Paul F. & M. ............. 1.00 41 4212 
Security, Conn. .............  1.70* 36 37% 
Springfield F. & M. ...... 2.00 49 51 
Standard Accident .......... 1.60 47% 4814 
Travelers _.......... 17.00° 997 1003 
U. S. F. & G. .. 2.00 65 6642 
U. S. Fire ....... 1.80 42 43% 


*Includes extras. 





West Results 





at 
Lloyd by whenslen 


NEED HELP? We suggest using our facilities in the LONDON MARKET 


To REDUCE COSTS—The EXCESS of LOSS FIRE COVER 
For PEACE of MIND—The PROFESSIONAL INDEMNITY COVER 


JONES & WHITLOCK, INC. 


Wm. C. Eaton, Vice President 


175 W. Jackson Bivd. 


Chicago 4, Ill. 


Telephone HArrison 7-7133 


LOUISVILLE 
765 Starks Building 


NEW YORK 
169 William St. 


LOS ANGELES 
210 W. Seventh St. 


Ma rine Un df erwriters 


since 


be Year 1840 











38 





HieNATIONAL UNDERWRITER 





March 18, 195; 








Aigents Vote to Meet 
Rates of Direct Writers 


(CONTINUED ON PAGE 3) 

ing service along these lines at the 
community level. If the program is ap- 
proved by the National association, Mr. 
Allsopp said he hopes the first awards, 
which will not be restricted to insur- 
ance associations, will be made at the 
annual meeting in New York this fall. 


T. B. Street, Baltimore, assistant 
manager, Maryland Fire Underwriters 


Bureau, reviewed the activities of his 
bureau since it was organized follow- 
ing the passage of the Maryland rate 
law. He outlined an impressive num- 
ber of changes in rules, forms and rate 
procedures and said that there are now 
258 member and subscriber companies. 
He said that new minimum rates for 
motels and trailer homes will become 
effective March 15 and casualty en- 
dorsements to fire policies, providing 
personal liability, glass and residence 
theft coverage, will be available April 
1. 


e e e 

J. C. O’Connor, Cincinnati, execu- 
tive editor “Fire, Casualty & Surety 
Bulletins” of The National Underwrit- 
er, reviewed a number of developments 
in the business, including vie automo- 


bile situation and competitive prob- 
lems. He said the new earnings busi- 


ness interruption form appears likely, 
not only to take hold, but to be as im- 
portant a step in broadening the base 
of insurance protection carried by the 
general public as extended coverage 
and basic automobile medical pay- 
ments turned out to be. He urged 
everyone to familiarize himself with 
it and to offer it as widely as possible, 
since it may well produce additional 
revenue which will more than offset 
any automobile losses. From questions 
which are coming in, Mr. O’Connor 
said it is clear that the earnings form 
is being sold by producers who previ- 
ously never paid any attention to busi- 
ness interruption insurance, is being 
bought by insured who never heard of 
this coverage before and that very 


likely losses will soon be settled by 
adjusters without previous experience 
in the line. Hence, he urged that the 
fundamental principles of business in- 
terruption insurance, apart from any 
particular form, be stressed in agency 
clinics and educational projects. 

C. D. McDougal, Washington, Pa., 
president Sparks Club, mutual field 


organization, said his group featured 
business interruption insurance in its 


last series of clinics and the writing of 
this cover increased tremendously as a 
result. He distributed an announcement 
of six films dealing with accident pre- 
vention which are available for show- 


ing to local organizations under the 
sponsorship of agents. Mr. McDougal 
was given a hand for the excellent 


work of the Sparks Club during the 
past year. 
o . . 

Frank Drake, sales consultant, who 
closed the Friday afternoon session, 
said that 1954 will see the rebirth of 
selling. There have been several good 
years, but they are in the past and the 
salesman must forget those years and 
live with present conditions. There 
are, he said, four important attitudes 
which every salesman must have—sat- 
isfaction with his work, hardening of 
ideas, service to customers and belief 
in his product. The sharp and continu- 
ing population increase means a great- 
er demand for all goods and services, 
including insurance. Mr. Drake said 
that the personal salesman is more im- 
portant than ever, since radio and tele- 
vision has accustomed people to speech 
and printed matter cannot replace it. 

Gov. McKeldin of Maryland took a 
bow at the closing luncheon Saturday 
and spoke briefly. J. H. Coppage, 
deputy insurance commissioner, was 
also present. James Gheen, humorous 
speaker, was featured at the luncheon. 
The dinner Friday evening was devoid 
of speeches and the entertainment 
pleased everyone. 

The association approved a consti- 
tutional amendment providing that one 
person should represent and cast a vote 
for each partnership or incorporated 
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agency member. This is in line with the 
current NAMIA policy of basing mem- 
bership on agencies, rather than on 
individuals, 


Seven California Locals 


Elect Officers for 1954 


LOS ANGELES—Officers elected 
by local associations in California in- 
clude: 

Alhambra—president, Thad Harvey; 
vice-president, Carl Carlson; secre- 
tary-treasurer, Charles C. Lee; Merced 
county—president, Harold Johnson, 
Merced; vice-president, Keith Winton, 
Livingston; secretary-treasurer, Al 
Dibblee, Merced. Napa county—presi- 
dent, Bernard R. Jacobs; vice-presi- 
dent, William Ross; secretary, Oscar 
Tandy; treasurer, Ray Constantino, all 
of Napa. 

Monterey—president, Duncan Mur- 
ray; secretary, G. G. Leffler. Redwood- 
City—president, James Jorgensen; 
vice-president, Edwin L. Aldrich; sec- 
retary-treasurer, Calvin S. Grandi. 


Santa Cruz—president, E. F. Haus- 
man; vice-president, Robert Ritten- 
house. Watsonville—president, Harry 
Greenwood; vice-president, May Scur- 
ich; secretary-treasurer, Harry Ellis. 


Hatfield to Home Office 
of Glens Falls 


Glens Falls has named Wesley D. 
Hatfield assistant manager of the home 
office fire division. After navy service 
he joined General Adjustment Bureau 
in 1946. Beginning his career at New 
Bedford, Mass., he later was transfer- 
red to Hyannis, as adjuster-in-charge 
and later branch manager. He served 
two years as branch manager in 
Bridgeport, Conn., before joining 
Glens Falls. 


Women’s Regionals Meet 


National Assn. of Insurance Women’s 
region 2 will meet March 26-28 at High 
Point, N.C. with High Point-Thomas- 
ville Assn. of Insurance Women as 
hostess. Miss Mabel Shaw, regional di- 
rector, Baltimore, will conduct meet- 
ings. About 150 women are expected 
from Delaware, D. C., Maryland. North 
Carolina, Tennessee, Virginia and West 
Virginia. National officers expected 
are Miss Edna Mae Gay, president and 
Miss Ethel Holman, corresponding sec- 


retary, both of Nashville, and Miss 
Evelyn Arnold, recording secretary, 
Atlanta. 


Insurance Women of Evansville, Ind. 
will be hostesses to women of region 4 
April 2-4. Mrs. Evelyn Richardson of 
Zanesville, O., director of the region, 
will be in charge. About 250 women 
from Indiana, Kentucky, Michigan and 
Ohio are expected to attend. National 
officers planning to attend are Presi- 
dent Gay, Miss Holman, Miss Kay 
Lavin, vice-president, St. Louis, Mrs. 
Christine Buchwald, past president, 
Cleveland, and Miss Dorothy Downs, 
director of region 1, Providence. 


Minn. Lawyers Veto Compulsory 


The insurance committee of Minne- 
sota Bar Assn. has voted down a pro- 
posal to put up a compulsory automo- 
bile insurance bill in the 1955 legisla- 
ture. The action against compulsory 
was taken after the insurance repre- 
sentatives put up a strong fight against 
the proposal. However, compulsory 
has some strong backers among the 
lawyers and there is a possibility the 
fight will be resumed at the annual 
meeting of the bar association in June. 


Abington Mutual Fire Changes 
Herbert I. Perry has been named 
general manager of Abington Mutual 
ge He previously was secretary and 
s also assistant treasurer. Miss Theo I. 
adicaeanne , in the accounting depart- 
ment for 25 years, was named assistant 
treasurer. 


Convention Dates 








March 21-23, 
Agents, 
Louisville. 

March 24-26, Transportation Insurance Rat. 
ing Bureau, underwriting conference, Edge. 

water Beach hotel, Chicago. 

March 25 National Assn. of Insuran 
——_ southern territorial conference, 

, Miss. 

Mz ae 29, Rhode Island Agents, 
aton-Biltmore hotel, 

Maren 30-31. National Assn. 
ince Agents, mid-year 
mi Beach Fla 

March 31-April 1, 
Forum, annual, 
Springs, Cal. 

Apri! 1-2. New 
keley-Carteret hotel. 

April 1-2, National 
missioners, 

April 4-6, N 
eastern te 
hotel, B 

April 5. 
mittee 

April 5-7. 
moaore, 


_ National 
midwest 


Assn. 
territorial 


of Insurance 


conference, 





ce 
Bilo- 


midyear, Sher. 
Providence 

of Mutual Insur- 
Flamingo hotel. Mig. 


Pacific Insurance & Surety 
El Mirador hotel, Palm 
Jersey Agents, 
Asbury Park 

Assn of Insurance Com- 
zone 5, Fontenelle hotel, Omaha, 
Assn. of Insurance Agents, 
ference, Sheraton-Plaza 


mid-year, Ber- 


itional 
rritorial cor 
oston 
NAIC 
Hotel 
NAIC 
New 
Min 


St. 


uniform accountin g 
Commodore, New 
blanks committee, 
York City. 
nesota Agents, 
Paul. 

Iowa Assn. 


subcom- 
York City 
Hotel Com- 


6-7, 
St. Paul, 
April 12-13, 
Agents, 
April 
ence and 
of state 


April mid-year, Hotel 

of Mutual Insurance 

annual, Hotel Savery, Des Moines 

12-14, NAIA, far west territorial confer- 
mid-year meeting of national hoard 

directors, Olympic hotel, Seattle. 

April 13-15. Western Underwriters Assn., an- 
nual, Greenbrier hotel, White Sulphur 
Springs, W. Va. 

April 18-20, Alabama Agents, 

May 2-4, New Y« Agents, 

Ma 3-6 + \ Underwriters 
nnnel Hotel Roosevelt New 

May 6-7. NAIC Dupont hotel, 
ton, Del 

Mav 6-8, 
Gulf hot 

May 10, Vermont 
Woodstock Inn, Woodstock. 

May 11-13, lowa Agents, 

May 14-15. Oklahoma 
hotel, Tulsa 

May 14-15, Texas Agents, 
Fort Worth. 

May 17-19, American Assn. 
eral Agents, annual, 
Point Comfort, Va. 

May 17-21, National Fire 
nual, Hotel Statler, 

May 19, Midwestern 
Service, LaSalle 

May 19-21, Georgia 
Oglethorpe hotel, 


annual, Mobile 
ork annual Syracuse. 
Conterence, 
Orleans. La 


zone 2, Wilming- 


Agents, annual, 
el, Edgewater Park, Miss 
Agents, spring 


Louisiana Edgewater 


meeting, 
annual, Des Moines, 


Agents, annual, Mayo 


annual, Texas hotel, 
of Managing Gen- 
Chamberlin hotel, Old 


Protection Assn., 
Washington, D. C. 
Independent Statistical 
hotel, Chicago. 

Agents, 
Savannah. 


an- 


annual, General 





May 19-21, North Carolina Agents, annual, 
Pinehurst. 

May 20-21, Arkansas Agents, annual, Arlington 
hotel, Hot Springs. 

May 24-26, American Management Assn., in- 
surance division, Hotel Statler, New York 
City. 

May 24-26, Virginia Agents, annual, Cavalier 
Club, Virginia Beach. 


June 5, NAIC zone 4, Sheraton-Cadillac hotel, 
Detroit. 

June 7-9, Southeastern Underwriters Assn., < 
nual, Hot Springs, Va., the Homestead. 
June 7-11, National Assn. of Insurance Com- 

missioners, annual, Sheraton-Cadillac hotel, 
Detroit 
June 10-11, Missouri Assn. of Mutual Insurance 
Agents, Chase hotel, St. Louis. 
June 12-16, International Assn. 
Underwriters, annual, Omaha. 
June 21, Connecticut Agents, 
Griswold, Groton 


in- 


of A & H 


Hotel 


midyear, 


Vistee Assn of 


mMnual Clar 


Independent In- 
ridge hotel, 


24-2b tiohal 
surance Adj 
Atlantic City 

Aug. 11-14, Federation 
Schroeder hotel, 


asters 


of Insurance Counsel, 
Milwaukee 


Aug. 15-17 Wyoming Agents, annual, Crescent 
hotel, Sheridan. 

Aug. 29-31, Washington Agents, annual, Daven- 
port hotel. Spokane 

Sept. 1-3, Oregon Agents, annual, Klamath 
Falls. 

Sept. 10-11, New Mexico Agents, annual, Albu- 
querque 

Sept 11-14, Pennsylvani Agents, annual, 


Philadelphia 
Equinox 


hotel, 
Agents, 


Bellevue-Str: 

Sept. 13, Vermont 
House, Mancheste 

Sept. 13-15, International Claim Assn., 
Wentworth By-the-Sea, Portsmouth, 

Sept. 16-17. Minnesota Agents, annual, 
Duluth, Duluth 

Sept. 17-18, Louisiana Assn. of Mutual Insur- 
ance Agents, annual, Lake Charles, La 

Sept 17-18, New Jersey Agents, annual, 
don Hal! hotel, Atlantic City 

Sept. 17-18, Texas Assn. of Mutual Insurance 
Agents, San Antonio. 

Sept. 19-22, Idaho Agents, annual, Sun Valley. 

Sept. 21-24, Mutual Loss Research Bureau, mu- 
tual loss managers’ conference, Statler hotel, 
New York City. 

Sept. 27-30, Western Underwriters Assn., 
annual, 75th anniversary, Greenbrier 
vy f} ele r) anes m a 


tford 
annual, 
annual, 
N. H 
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Had- 


semi- 
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} 
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Casualty Direct Premiums and Incurred Losses in 1953 in NEW YORK 





Premiums in the tables below are on the basis of direct premiums written 


and losses are shown 


n as losses 


s incurred, with the exception that for reinsurance | 


companies and a few companies doing only a reinsurance business in New 
York premiums are net premiums written and losses are losses incurred. The 
purpose of showing direct premiums is to reflect the gross business of in- 


surers in New York before reinsurance. Because losses 
results after reinsurance transactions, the direct premiums 


figures cannot be used to determine loss ratios. 


Total premiums 


and 


losses shown 


for 


indiv idual 


companies 


include 


incurred reflect loss 
and losses incurred 


all 


business written in New York, even those classes (such as fire, EC, property 


damage other than auto, etc.) not shown in the tables. 
included when the volume of their 


physical damage not being counted 


Total 
Prems. 
and 
Losses 
$ 
519,047 
134,394 
. 33,358, 480 
rod 


Ace. & Cas. .... 
Aetna Cas. 


Aetna Fire 




















Agricultural 3,7: s 
1,397, 409 
Allstate ...40,168,530 
16,197,774 
Amal. Mut. 928,833 
ae 31,881 
American __...... 
Am. Alliance 
Am. Auto .... 
Am. Cas. . 3,196,983 
1,287,891 
Am. Bonding 431,516 
Am. Eagle 5,568 3° 
1,766 
Am. Empl. .... 2,295. 
893, 826 
Am. F. &@ C. .... 79,256 
1,142 
Am. Fid. Fire 4,060,767 
1,308,777 
Am. Guar. . 1,942,087 
1,441,878 
Am. Mfrs. Mut. 2,590,739 
1,036,805 
Am Motorists 8,730,044 
4,043,711 
Am, M. Liab. 15,505,068 
10,606,842 
Am. Nat’l ........ 931,754 
407,783 
Am. Plichldrs. 1,009,826 
163,619 
Am. Reins. . 1,360,473 
1,616,440 
Am. Surety .... 9,180,650 
3262,739 
Arex Indem. 199,387 
217,933 
Assoc. Ind. 674,903 
351,983 
Atlantic Mut. 14,638,490 
5,462,576 
Boston . 4,866,030 
2,400,916 


Car & Gen. .... 


64: 3,970 
€ 














Centennial ...... 
Cent. Surety 116,078 
296,468 
Century Ind. .. 8,994,255 
4,014,635 
Citizens Cas. 765,969 
294,918 
Columbia Cas. 1,040,961 
422,099 
Commercial .. 8,845,827 
5,006,739 
Conn. Fire ...... 2,922,793 
1,189,302 
Conn, Ind. ...... 937,680 
507,160 
Consol. Mut. 5,390,875 
2,333,796 
Cont. Cas 19,400,146 
9,350, 303 
Continental , 
5,057, 329 
Cosmo. M. C. 8,091,868 
3,2 
Eagle Fire : 
130, 322 
Elec. M. Liab. 737,006 
494,812 
Empire Mut. 9,006,809 
4.398.730 
Empl. Liab. 7,400,479 
3,186,456 
Em. M., Wis. 17,904,828 
9,016 
Empl. Re. 1, 249,997 
1,315,741 
Equit. F.&M. 2,159,629 
1,024,694 
Excess Ins. 231,628 
426,357 
Exch. Mut. 2,740,264 
1,257,963 
Fact. M. Liab. 3,516,792 
828,177 
Farm Bu., O...17,928,813 
10,089,109 
Federal . 21,487,263 


7,319,730 

33,647,249 
18,513,655 

. 2,651,783 
873,579 


Fid. & Cas. 





Fid. & Dep. 


Work. 
Comp. 
Prems. 

and 
Losses 
67,301 
8,262 
9,672,014 
4,110,666 


—14,535 





310,246 
119,516 

199,215 
182,196 


407,811 
208,785 
4,949 


261,717 
31,048 





2,622,7 
1,394,552 
9,756,774 
7,085,299 





601,558 
100,924 
23,337 
456,678 
1,530,175 
296,249 
176,154 
162,257 
529,893 
277,277 
1,321,894 
613,302 
128,746 





125,547 
144,414 
54,85f1 
24,425 
31,397 
17,669 
1,855,416 
504,048 
222,338 
108,616 
171,868 
63,445 
370,882 
214,772 
37,235 
104,863 





490.702 


4,806, 








1,964,422 
24,841 
51,764 

642,266 
476, ae 2 
5 





1,072,262 
561,200 


1,358,349 
627,413 
944,010 
338,473 
6,848,513 
4,357,710 





Other 
Liab. 
Prems. 
and 
Losses 
$ 


48,696 
6,509 
4,717,940 
1,610, 372 


316,886 
14,694 


595,807 
224,785 


18 


91, 444 





149,928 
91,754 
9,005 
—5,374 
254,830 
341,644 
1,187,812 
1,094,299 
368 
99,384 
—1,876 
114,602 
180,058 
1,254,420 
691,043 
10,105 
44,249 
15,700 
25,993 
606,358 
228,725 
112,061 
64,904 
60,525 
13,547 
31,314 
31,190 
1,384 
43,789 
1,312,948 


540,097 


153,188 
52,540 
159,642 
83,232 
816,265 
510,422 
40,657 
19,870 
51,435 
33,523 
4,204,812 
1,924,378 
1,683,200 
1,363,387 


1,307,805 
451.968 


3,800,984 








306, 301 
719,606 
205,640 
6,540,242 
4,072,614 
2,563 
13,486 





Fire 


companies 


are 


casualty business is $50,000 or more, auto 


Auto. Auto. 
Liab. P.D.L. 
Prems. Prems. 
and and 
Losses Losses 
108,189 35,182 
6,466 15,807 
11,354,657 3,940,284 
5,408,976 1,458,806 
8 138 
—49,498 
25,948,892 8,413,261 
ey 3,844,250 


928,833 


539,955 


209, 420 





720,999 
361,119 








996,982 312,232 
583,381 216,050 
321,977 86,719 
—9,732 
1,390,135 
654,073 
723,701 
807,245 
668,983 
292,267 75, 580 
3,582,915 1,298,809 
1,526,578 437,511 
2,061,106 781,391 
1,053,107 401,702 
35,373 10,811 
9,258 1,905 


205,866 68,249 





37,046 14,957 
218,885 60,272 
167,670 —19 

2,363,042 878,030 
1,209,945 292,494 
3,273 
—4,706 
89,444 
33,779 7, 

1,908,805 608,486 
623,830 188,357 
492,534 182,403 
329,232 108,864 
311,130 107,906 
151,388 53,526 
92,185 28,729 
55,909 10,636 
28,744 10,251 
114,512 31,784 
3,226,641 1,153,833 
1,818,189 608,547 
236,315 75,746 

71,190 18,896 


354,153 = 122,229 

102,882 54,406 
3,390,552 
2,305, 133 


39,033 
17,641 
83,114 
35,962 
2,995 
1,448 
796,777 
445,968 
614,721 





387,320 


1,477,797 
457,945 
620,326 
245,826 
486,511 
208,481 


806,833 
1,235,206 
801, 411 









1,029,123 

445,749 
2,166,353 

460,973 
9,361,689 3,7 
5,836,011 
2,103,887 

842,435 210/657 
10,027,554 3,350,943 
6,806,228 1,746,783 





as a casualty line. 





Auto. Fidel. Plate 
PH.D. Surety Glass 
Prems. Prems. Prems. 
and and and 
Losses Losses Losses 
$ $ $ 
12,810 1 5,384 9,450 
4,506 861 





~ 158, 000 385, 796 
287,984 111,385 

















° 289 
377,408 —122,910 11 
668,019 i 125 
270,455 25 
5,489, 163 5 
603,397 286 79,230 
288,675 106 21,935 
54,478 peadiotel 5 
27,853 
1 34,179 4,406 
115 391 954 
1.184 131,884 63,004 
365 1,821 19,914 
213,883 54,571 
293,861 
103,709 
110,816 23,576 
23,896 8,208 
2,145,143 
351,207 
80,400 93,978 16,233 
32,189 133,226 8,708 
445,169 —....... 
119,831 
407,953 14,336 25,946 
129,595 18,470 9,929 
48,017 35,776 12,205 
8,497 9.575 4,340 
71,928 iets 7 
SET? tecdccéaceck “scete 
20,168 
8,765 
357 «851,684 919 
ae hl : 
350,071 1,774,533 134,527 
130,847 597,009 48, 049 
ae > acess 834 
—677 125 
RED) “diddinddics datacom 
2,544 
493,603 
LE ~ ceseeens 
331,895 6,741 
180,098 —5,240 
aanseeiaaaa 7,156 
365 —832 
27,852 
11,708 sstmaliabi 
3,635 36,344 
358 72,764 
7,362 333,126 
2,419 143,199 
7.910 fo eee 
4,454 27,082 
533 69,985 29,641 
65 19,138 10,647 
429,178 65,665 109,081 
230,698 16,934 32,240 
411,816 1,430 62,804 
212,229 284 554 
61,749 1,911 7,823 
37,365 , 2,152 
57,609 777,994 
20 132,155 
800, 880 
40,215 166,256 
16,332 49 966 
10,433 7,589 
2,942 2,200 
- | ee 
3,762 pF ase ees ‘ 
201,075 280,421 76,325 
51,388 54,407 24,257 
Ses 48,684 29,861 
23,784 43,477 20,622 
—1,27 217,345 1,014 
csseseeere 010,209 2,171 
684,781 3,418 956 
314,928 : 119 
cainsinees 166 
—8,782 
258,2: sieiies ‘ - 
2 ‘641, 070 1,698,605 41,910 
1,186,498 —30,081 12,233 
1,809,937 1,117,616 634,906 


370,956 206,616 
: 1,694,562 138,310 
475,588 79,894 





Burg. 

Theft 

Prems 
and 

Losses 

$ 

25,780 
11,464 


1,140,202 


364,133 
454 
5,048 
26 


206,388 
65,762 


3,668 
219,994 
83,760 
39,344 


46,965 
7,300 


57,314 
24°419 


28,194 

8.839 
31,653 
23,363 


52,250 
230 
353,621 
166,925 
—340 


2'846 
7,398 
1,379 

685 

13,225 
309,643 
133,273 





32,309 
4,667 
43,853 
134,060 
449,196 
130,477 
1,210,003 
558,527 
160,544 
229,631 






Work. 
Total Comp. 
Prems Prems. 
and and 
Losses Losses 
$ $ 
Fidel.-Phenix 
Fire Assn. 43,145 
34,861 
Fi'm’s F. Ind. 1,932,121 
944,738 
Firemen's, N.J. 
9 
Founders 
Franklin Nat. 18,332 
7,377 
Gen. Acc. 1,159,556 
; 1,440,933 
Gen. Cas., Wash. 1,500 
—4,858 
Gen. F. & C. 935,204 
264,960 
Gen. Mut. 1,895,812 
776,237 
Gen. Re. 126,851 
393,369 
Girard 


Gin. Falls Ind. 1,167,764 


Glens Falls 15,878,711 


3,833,496 975,056 








Globe Indem. 15,124,016 2,902,933 
8,001,713 1,395,694 
Gov't Empl. = 2,393,240 
1 349. 051 
Grt. Am. Idem. 9,598,509 1,802,025 
3 - 704,143 
Great Amer. 
Gr. N.Y. T.P. 6, 542,405 600,697 


3,389,203 
116,158 


208,126 


Guar., N. A. 








104,617 
Hardw. Ind. —286 —55 
Hdw.M., Minn. 2,922,601 
1,158,250 
Hardw. M. C. 5,220,926 
2,127,994 
Hartford Acc. 37,859,721 10,268,805 
19,029,675 4,921,943 
Home F. & M. 1,942,934 _............. 
931,378 
Home Indem. 8,275,57: 
5,153, 
Ideal Mut. 1,167,431 
304,149 




















Indem. of N.A. 24,956,428 
9,016,199 2,198,504 
Ind. Lbms. Mu. 1,191,910 
359,513 
InsCo. of N.A. 16,480,680 
7,669,458 
Interboro Mut. 4,309,135 2,029,177 
2,020,852 1,022,205 
Int'l Fid. 616 
Jamestown M. 3,817,685 1,784,871 
1, 588, 465 867,765 
Liberty Mut. ..53,675,354 27,569,486 
28, 057. 126 14. 415,972 
L. & L, Ind. 2,249,988 418,252 
732,006 81,831 
Lond. Guar. 2,898,501 576,837 
915,152 9710241 
Lb. M.C., NY... 5,379,637 2,996,944 
2,486,863 1,517,930 
Lb. M.C., IIL, 28,343,037 6,189,801 
13,695,873 3083,359 
Manhat Cas. 2,156,507 
1,502,855 
Mfrs. Cas. 1,789,680 156,929 
441,081 —38,334 
Md. Cas. 11,014, 687 2,602,671 
3,954,529 1,052,591 
Mass. Bonding 12,952, = 3,545,351 
6,280,353 2,052,155 
Mass. F.&M. FER cine 
437,602 
Merch, Ind. .... 1,159,986 
441,650 
Mercury 67,154 7,610 
261,935 1,111 
Metro. Cas. .... 6,373,217 255,578 
2,847,446 133,954 
Mich. Mu. Lia. 7,551,740 5,355,754 
4,168,696 2,775,725 
Mill Owners M. 162,705 
56,954 
Milwaukee . 1,166,319 
431,046 
Na.-Ben. Frank 2,011,058 
567,014 ie 
Nat'l Cas. 3,099,124 12,828 
2,313,058 46,786 
Nat'l Fire 4,479,610 120,002 
1,513,252 24,898 
Nat'l Grange = 7,904,465 341,855 
3,763,764 210,972 
Nat'l Surety 4,965,287 i6 
1,686,554 q 
New Amst. C. 12,588,494 
7, 217 
Newark 2,661,910 
1,421,718 
New England 2,766,694 
1,246,040 
N. J. Mfrs. Cas. 66,328 
7,768 
NY Mer. Bak. 11,053,681 1, 510, 150 
4,273,002 533,791 
NY Prt. & Bkb 1,694,877 1,364,996 
759,350 630,912 
Niagara § .......000 BOBE TEE oevssccensee 
1,114,033 tamed 
NAC&S Re. .. 4,252,954 84,220 
2,115,791 143,633 
North River .... 3,320,276 20,606 
1,796,509 7,389 


New 








Other Auto. Auto. 
Liab. Liab P.D.L 
Prems. Prems. Prems. 
and and and 
Losses Losses Losses 
$ $ $ 
1,529,458 474,007 
: 270,213 96,694 
17, 645 132,728 47,998 
1,087,104 4,615, 1,711,804 
386,466 2,591, 713,564 
46 112,214 38,304 
84,259 16,432 
24,198 $1,035 23,262 
2,260 4,252 2,907 
17,145 87,468 33,072 
1,810 32,814 13,376 
1,225,423 7,135,942 2,479,618 
461,031 3,096,697 996,398 
48,644 232,346 78,811 
21,849 81,689 30,738 
272,361 3,507,529 961,638 
110,404 2,078,214 387,292 
242,622 1,293,704 510,357 
91,763 810,920 240,165 
237,257 1,102,694 485,619 


—13,452 





774,992 
York 
976,314 


busines ss 
2,233,450 

860,401 2,001,663 592,411 
1,986,231 r 428 
1,168,452 






1,702,260 
666.854 
312 






"196, 286 





131,519 
5,860,966 
3,148,252 
—110 
141,242 932,965 323,529 
79,101 401,541 149,970 
244,646 1,866,297 655,716 
74,973 764,950 248,735 
5,205,487 11,845,790 4,189,748 
3,028,347 6,874,445 1,831,294 
113 41 
1,488,707 3,266,010 1,087.73: 
1,0! 2 6 571, 
. 101,2 
70. 060 25, 















4,372,821 5,082,019 1,848,421 
2, 009, a 2,185,155 740,008 
504,061 177,213 
141,958 54,413 
5,692 296,060 96,433 
3,007 187,761 48,519 
249,479 1,360,069 509,055 
150,974 606,652 173,279 
192,738 1,264,559 $93,594 
59,583 436,474 191,844 
5,212,409 10,172,948 3,442,106 
3,460,387 5,091,066 1,221,565 
341,138 857,061 304,136 
150,110 302,483 124,062 
322,328 732,676 283,625 
103,024 331,932 107,403 
328,839 1,155,884 405,611 
149,316 431,738 176,489 
1,257,470 10,221,191 3,716,138 
1121,997 5,135,351 1,446,889 
1,719,362 428,655 
1,256,511 235, 097 

119, 384 527,116 

















233,249 4 
2,986,016 1,088,220 
1,331,061 414,889 
3,437,985 1,262,302 
1,345,315 1,471,445 484,935 
165,988 50,426 
r 97 31,841 
78,808 211,448 
20,651 87,779 
5,864 21, 500 8,666 
975 17,891 3,334 
651,221 2,022,661 720,984 
297,856 1,115,161 211,778 
876,025 738,699 290,652 
468,119 622,594 174,545 
7,851 64,656 22,455 
8,125 6,442 
30 45,145 7,731 
34,540 11,440 
44,060 17,458 
; 36,747 7,076 
1,907 28,066 10,933 
20,233 124,370 20,707 
111,260 531,298 191,157 
39,529 132,791 72,548 
620,844 4,320,428 1,710,192 
2,252,956 709 220 
840,645 
511,137 26 
1,949,997 4,024,567 1,384, 985 > 
1,248,007 2,874,337 800,280 
117,017 419,289 
72,682 260,421 
241,197 880,488 . 
130,198 144,774 
5,854 
1,346 
614,068 2,245,049 
173,613 2. 404, 964 853,314 
130,197 40,107 
31,745 10,773 
1,103,628 361,188 
522, 278 1,452,965 239,108 
474,041 819,427 71,597 
22,106 99,760 38,261 
1,098 12,977 15,517 


Auto. 
PH.D. 
Prems 
and 
Losses 
$ 
674,505 
283,829 
447,704 
192,512 
684,967 
235, 


221,984 
76,598 


10,096 
1,936 


reins sured 
778,012 1,216,143 
528, 
686, 


395 





269,969 

120,647 

466,648 

212,921 

138,461 
5 





518,427 
203,263 
108,494 
36,153 
1,633,346 
719,208 
113,397 
49,198 


19,696 
3,802 


2,475,844 


967,677 
39,021 
2,400 
114,702 
33,917 
75,598 





1,135 


921 
367,936 
8,486 
11,346 
56,017 
27,973 
240,402 


237,725 
103,888 
118,909 
47,361 
410, 429 





8,640 
1,314 
6,620 
733,190 
300,404 
863,042 
373,212 


119,736 
79,339 
206,501 
91,284 
370,915 
150,139 





384,430 
138,650 
$07 
132 
277,147 
114,261 


Fidel. Pili ate Burg 
Surety Theft 
Prems. r 








and an 
Losses Losses 

$ $ 
‘17.638 3.648 3,100 
56,410 1,557 3,129 
122,255 125,343 253,869 
17.974 44.606 103.846 
20,739 





440,423 37,541 7,482 

393,919 51,111 
31 

122,224 67,301 113,352 
3,761 























204,813 2 
93,294 
158,834 187,619 
54,168 
126 
7 
116,157 
104,616 
aioe —19 
30,024 18,873 
9,975 12.675 
18,629 29,378 
ii 17,598 13,699 
1,529,344 366,860 1,064,789 
314,244 117,587 337,251 
113,721 245,853 484,636 
7,210 78,104 222,791 
1,916,172 157,128 548,654 
178,914 43,602 148,487 
302 2,105 
20 59 
3,265 5.992 
866 437 
616 
206,358 66,342 228,255 
41,355 25,184 110,331 
27,946 41,486 64,379 
3,203 15,326 6,232 
10,812 18,165 32,140 
—3,139 6,174 10,132 
115,819 97,464 159,984 
10,974 34,524 50,615 
e-* "il 8,530 34,022 
101,660 3,348 4,001 
1,164,500 173,642 369,909 
151,481 59,736 135,322 
429,367 173,119 408,721 
90,479 52,959 187,436 
20,947 13,236 
6,578 7,617 
488 555 
: 
100,474 207,716 412,714 
63,404 59,054 92,087 
100 150 
40 7 : 
528 695 
220 
29 47 
13 i7 
1,158 
—207 2,753 
5,563 15,039 
40 3,430 
1,657,134 155,999 1,137,877 
277,309 50,476 312,005 
324,357 Sel, — 435,042 
105,330 119,844 
7,720 20,482 
974 . 10,064 
7,185 31,292 
280 8,149 
53.159 
15,384 
629,152 1,666 427,303 
272,732 14 135,491 
364 1,638 3,087 
saccades 363 203 
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Work. Other Auto. Auto. Auto. Fidel. Plate Burg. ] 
Total Comp. Liab. Liab. P.D.L. PH.D. Surety Glass Theft 1953 New York Tota S by Classes hown 0 | 
Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. 
and and and and and and and and and a en 19593 
Losses Losses Losses Losses Losses Losses Losses Losses Losses Direct Losses Direct Losses 
~ $ $ $ $ $ $ $ $ Premiums Incurred — Incurred cn 
se 3,840,256 733,38 (580 1,124,814 385,391 24,075 43,118 122,006 272,538 $ $ 5 - 
anita 1347-976 354,500 144'212 442.274 167.081 6,382 21.272 38,881 86,500 Workmen’s Compensation o.com 284,825,680 150,895,472 241,350,637 164,344,346 While 

O. Fmrs. Ind. 1,020,311 cesses 95,787 656,860 243,517 ec. eae Liability other than auto occu . 101,268,200 52,186,555 79,315,715 51,141,307 wnistra 

"414,690 5s 27.435 281,931 96,887 nesses. Auto liability... ionine® 275,445,870 80,617,264 221,563,247 —-123'446'337 min 

Pacific Ind 19,731 5,789 9,647 4,605 2,998 See nee 94'801,149 22,629,178 76,933,191 —43.358/141 jnsuranc 

13,909 85 910 2,092 en Pa Auto physical damage ................. : 30,001,678 20,206,123 43,473,519 19,163,095 to coop 
Pacific Nat'l RIO lassckeen. ime ieostteaniees:. | nceseeestan_ aeons 65,220 114,723 ... Fidelity and Surety seven .. 15,776,370 4,842,859 25,598,996 6,193,236 bee 
394947 Se ee eee 25.144 ‘073 ONS, sce eae . 7,523,920 1,318,202 6,932,413 2,496,866 the ind 
Peerless Cas. ....1,458,925 80.736 69,934 20,166 62,416 433,449 Burglary : sciscedi baa 9,679,613 6,423,738 17,441,594 6,755,167 ecific 
‘ : 3 Credit 2,306,279 311,350 1,943,492 195/542 specit 
606,028 8,204 303,095 10,527 16,896 178,775 1 ; 
>; satel ere 9: , nae Boiler and machinery . - 5,662,309 892,058 4,436,067 814,581 for 1m 
Pa. Mfrs Cas 54,753 7,990 5,099 13,694 4,082 .. i 
1,801 —300 7125 693 445 Livestock seckanssaneicadsiiuadapeye wove 93,144 32,879 95,021 34,717 this pla 
Pa TaF MC 65.178 427 12,972,200 sense Accident and Health "203,422,719 123,717,473 206,057,640 «125,118,487 
~~ ae rH 's38 > Tiwana Hospital-Medical ....ssssuscsvvevssssvssvsnssrsssssssasnenses 181,075,675 139,173,109 161,725,564 125,060,167 the U. 
Phil. F&M ....1,287,688 4,634 32,646 11,531 158,752 tN Re eee) ty ht . 211,882,606 603,246,260 1,086,867,096 668,121,986 ment < 
642,944 1,500 10,196 577 71,395 *Totals show only lines of business included in accompanying table. For fire companies Educati 
Phoenix Ind. . 2,538,825 426,362 917,309 325,187 129,569 writing casualty business, only casualty lines are shown except auto physical damage. Not all 
906,486 92,367 366,081 121,813 54,448 companies had reported to the New York departmnt by press time, and next week there will fare mé 
Phoe. Conn. 5,782,666 44,521 = 152,836 = 56,053 2,703,061 be a resume of these together with new totals. take pu 
3,903,766 12,117 69,408 20,729 1,632,710 | 
Potomac 2,207,298 55,902 258,414 95,144 824,816 ernmen 
"642,683 55,412 28,505 317,943 neeae eis Net Pai A&H b 
Prov. Wash 3,174,117 351,876 116,705 248,248 aneccsersee ceveeveecey —— snennennnen weaeis Prems. nee 
1.567.268 Rene 132,108 54,444 89,232 ee ceeeeversee remiums Incurred $ $ ses J. Skutt 
P W Indem 253,137 79,083 64,031 4,067 8,292 $ $ Mutt 
92,476 54,993 4/960 15,768 1,463 1,617 | Home F. & Mi cesses 72,289 34,526 Med. & Surgical ........ 1,414,542 1,028,785 << t 
Pu. Serv. Mu. 7,683,973 1,862,330 1,613,557 3,089,197 734,063 = 22,029 ese.csssse serecsnecsne —seseasennees Home Indemnity ........ ‘a 238,429 104.432 Northeast, N.Y. Med. —_1,923,031 817,949 fe 
31448528 808,910 638.646 1,400,004 Indemnity of N. A. ........... 2,387,365 1,198,702 United Med. 0.0 31,417,633 21,101,306 its Mar 
Queen . 3,484,952 64,264 32,539 |” 91,895 Ins. Co. of N. A. ..... , eS Western N.Y. Med. .... 3,989,045 2,777,089 If the 
1,165,107 23,363 9,488 37,771 Interboro Mutual . 36,253 16,350 a 
Reliance, Pa. 2,678,855 43,355 26,570 ~—«:183,131 3,193 3,343 | Jamestown Mutual .......... 37,546 22,515 — TOCANS «nn esnrrenerorreves 181,075,675 139,173,109 called < 
1,231,567 18,066 + 25,710 208,611 668 254 | John Hancock Mutual ....... 5,820,732 3,799,866 _ Hospital and Medical shown as premiums should 

Rochester Am. ..990,322 81 54,657 53 70 | Liberty Mutual .o.ccccs 3,346,387 2,462,401 Written and losses paid. 

LL aaa ne ae ee ae a ee London & Lancashire Ind. 119,509 41,091 clared. 

Roy. Indem 17,152,546 {774 2,176,351 5,564,908 3 239,606 296,926 753,182 _ London Guar. & Acc. .. 29,100 11,917 LIVE STOCK subsidy 

9,497,182 1,916,884 1,458,351 3,314,500 975,567 441,131 148,703 89,614 320,748 | Loyal Protective Life ...... 258,380 78,142 
St. Paul-Mer. 2,552,265 393,487 397,459 824,760 291,191 ___........... 359,740 31,997 40,882 | Lumber Mut. Cas. .......... | 315,126 176,844 Direct —_ Losses called 
1.045.776 119,883 75.586 515,896 136,819 ........... 120,797 10,562 10,075 | Lumbermens Mut. Cas. .... 4,407,640  2,242'795 Premiums Incurred necessi' 
Sia OAM BAR sas eee 177,667 53,776 2.615 | Maccabees eeccccsssssoee 21,582 10,878 $ $ nth 
a a ns 64,012 _.......c0000 Senin: . ianiliaa Manhattan Life ha Hartford Live Stock .......... 93,144 32,879 op . 
Seabo. Sur 1,762,551 154 49 . 1,198,476 — Manufacturers Casualty . 62,132 28,299 basis Vv 
895,822 MO? access cessee 884,902 6,290 | Maryland Casualty Co. ...... 522,686 215,715 ‘ : 

Secur., Conn. 1,259,913 138,993 51,490 109,787 1,224 17,121. Mass. Bonding. ............ . _ 898.553 424,942 Se ee ee eee indemn 
z 640,138 95,915 29,207 63,301 4 2,423 Mass. Indemnity .. 1,808,473 431,376 a said th 
, Sec. Mut. Cas. 887,933 250,041 75,910 8,946 25,168 16,269 | Mass. Protective ....... 774,607 361,269 Direct Losses a prog! 

416,811 148,828 2,856 3,367 7,720 Merchants Indemnity : a: anaes $ $ 
See. Mu Liab...4,717,250 311,510 98,7538 ae eine UE secassscnssrensens 157 seine —_ of the | 
1,754,929 137,539 41,674 —1,673 | Metropolitan Cas. . _ 1,515,880 679,992 Amer. Employers ........... 18,613 873 cation | 
Shamrock Cas. ..213,980 178,316 35,663 vesssveenss Metropolitan Life . 35,874,389 24,326,527 Amer. Guarantee . 165,455 19,089 : 
138,028 Mich. Mut. Liab. .... "26,412 11,789 Amer. Motorists ... 53,733 15,415 and im 
Spgfld. F&M 3,139,927 Monarch Life, Mass. .......... 2,192,674 992,955 Arex Indemnity ..... 6,159 
1,296,923 17, ‘0 | Mutual Benefit H. & A. ...16,734,419 8,736,518 Columbia Casualty 27,840 I 
Standard Aco. 6,496,763 2,284'381 803,776 5,078 986,021 86,104 Mutual Life N. Y. 29,266 Employers Liabilty ... 96,803 _ mx 
2'390,018 1,018,729 323,071 110,750 122, 578 30,638 National Casualty 2,090,050 Fidelity & Casualty . 520,767 insurar 
Sate Peal LARS TRS kc enc cae National Fire .. 271 General Accident . 79 * wee 
OO EN ns ee en a Natl. Grange Mut. Liab. .. 26.166 13,699 General Reins. —3,685 
Sun Indem. ....3.201,116 605,057 1,222,613 395,293 64,910 40,936 66,631 38 | National Surety vec. 6,392 2180 ae ey sesseereneeeees a nad orderly 
1,167,955 309,058 430,617 149,021 17,438 3,670 24,880 New Amsterdam Cas... 462,280 193,416 Hartford Steam Boller .... 1,038,001 the dif: 
Transcontin. ..1,747,450 836 7.178 2812 815,313 100 10 BB | Newark wnsescssssesene 61,209 21,701 London Guarantee 0... 26,661 
740,751 1,079 5.720 New England .. 91529 4.052 Lumbermens Mut. Cas. .... 603,621 other ie 
Travelers _....54,789,739 24,238,276 7,401,539 3,873,302 New York Life ........ . 1,399,359 e06,240 Maryland Casualty vee 117,000 setup 9 
30,240,836 10,933,625 3,440,950 2,331,535 | N. Y. Merch. Bakers ........ 446,939 165,447 Mass. ~~ “ . : 
Trav. Ind. ....33.536,670 | 18,402 955,138 19,217,462 8,251,573 4 | N. Y. Print. & Bkbinders 159,506 [oo tion of 
16,289,125 8,840 453,801 11,053,264 3,540,856 —90 North American Acc ........ 1,637,490 598,542 ewat sisesirsbost , The 
Unt’d Nat'l Ind 94,325 12,380 4.579 | 41,687 14,382 5,969 2 | No. Amer. Cas. & Sur. Re. 414.775 85,384 No. Am. C. &S. Reins. ... 45,219 
26,520 9.002 —12.843 19.320 432 2.454 | Ocean Accident veccecsccssses 189,941 69,058 Ocean Accident ..... . 333,437 expens 
United Pac _.........3,422 DRAG. daeanaln ssid Old Republic Credit Life. 14,530 3,168 Phoenix Indemnity .......... 13,306 with a 
a a ee a Se. fio ee .750 Paul Revere Life 1 693,381 Phoenix of Hartford ............ 1,747 eseeeecosens t rmin 
US Cas _.... 756,910 2,094,239 722,440 59,849 76.543 134.543 235,785 | Peerless Casualty .... 20.439 Queen j weve ay ee - 
3,578,393 1,511,734 359,575 40.330 35,441 42.013 84.527 | Phoenix Indemnity a tee 15,8 reinsut 
USF & G_ ....17,868,738 2,875,968 2,381,610 4,426,686 1,569,276 734,738 929,795 295,409 623,404 | Potomac .......... ‘ att + ll 0 gag “ hanya ee “Tt y 
8,417,452 873,531 1,298,006 2.677.224 °827,752 341,960 561.945 106,277 267,397 | Prudential .. oo eee eee. —- - 
U S Fire 6,373,850 109,780 $23,914 126,182 454,767 550 8,493 10,809 | Provident L. & C. .... 339 207,807 Total 309 892.058 on, “tk 
2'614.597 31,041 123,609 57.733 158,884... Provident Mutual 11410 sansceeae EADS aan enserssseseessesesnenee “ane 60a sickne: 

Univer Wed e-262,624 corccsessen 200,572 62,052 oeccesccen Public Service Mut. ....... 175,563 134,357 : 

oe Dry ee | Queen ‘ Nae. 7,872 1,811 highes' 

Utica Mut _..,.19,310,937 8,354,043 846,837 6,144,695 2,351,010 907,800 Royal Indemnity _ ............... 1,520,589 765,948 . ’ 

8,518,277 3,427,827 266,760 3,270,045 914,886 | St. Paul Mercury Indem. .. 121,237 54,798 Fireman’s Fund Makes | Rough 

Utilities Mat. ..2,367,639 2,367,639 ccc ssssssessen Security Mut. Cas. oc. 145,430 124,841 ~ ers ou 

1,038,480 1,038,480 ERSER | Security Mut. Liab. . 28,762 15,784 Changes in Portland each y 

WARE |. chsiosiona 671,542 12,010 11,592 Standard Accident .. . 254,020 87,454 . fi . fb 
BIBO20 ooosssccsne Rees, | State Mutual Life ...... 877,708 16,367  Fireman’s Fund has named Erling or bens 
Westchester ~<a ry re [Transportation seeseeneensenesnsess a ap E. Jacobsen marine state agent for to the 
Yorkshire Ind. 2,254,823 483,110 783,852 55,97: Travelers occ. “19,076'658 13,534.723 Oregon and Robert J. Patterson, form- treatie 
1,095,370 145,803 222995 397,104 151.775 66,221 2.456 13,906 65,761 | Union Cas. & Life . . 2,603,956 2,269,195 erly of the San Francisco office has counti 
United Mutual Life ... 34,517 5,663 assumed his new duties as marine sary.” 

Union Mutual Life ... 620,535 238,340 d Kecux 4 sal 

| United Nat'l Indem. Mere sexe UD erwriter in the Portland headquar- 

; | U .S. Casualty .... "73°30 51.383 ters. Mr. Jacobsen’s new assignment ’ 
Oth Li Direct Losses | U.S.F. & G. .... . 363,656 123,015 will relieve Oregon Group Manager This 
er LInes Premiums Incurred | U. S. Life . 2,870,281 2,183,147. Edward A. Valentine, a staff veteran, | one of 
$ $ Utica Mutual ...... er 223.195 of a number of marine duties and will minist 

: Comm’ Trav. Mut. Acc. .. 2,412,317 1,499,085 | Victory Mutual Li 52,178 13,891 : “ ; 7 : 
ACCIDENT & HEALTH Companion Life ...eccsccmm- j "18,586 | Yorkshire Indemnity ....... 11,352 4499 allow him to devote his entire time put m 
Direct _ Losses, Conn. General Life - 10,547,931 7,181,476 | Totals ..escsscssssssssssesnsseennrn 203,422,719 123,717,473 to Fete gf te pg of marine, fire less g¢ 
Premiums Incurred Consolidated Mutual .......... 65,092 23,832 A. & H. business of life companies (except and casualty business. 

( . bus mpanies (e3 expen: 
$ Continental Casualty. agiwes — areeae | Aetna Life and Travelers) is reported ona Mr. Jacobsen has been with the com- | recess 
ye ge A Casualty CRA met a Cosmopolitan Mut. Cas. .... 171,314 75.440 premiums written and losses paid basis. pany in Portland since 1941, when he sees 
| 5'860 Credit Life ............. . 18,194 2.975 canner graduated from the University of Ore- : 

St BHCC oscccieaccccsssssarccenes 14 —38,322 — bey er : eouaae Bnd j gon. He is a naval veteran of the last functi 

Allstate 2.2.2.2... RG ee eaten a © ee son aes | Direct Losses war. Mr. Patterson has been with admin 

Amalgamated Life, + 8,925,437 7,103,948 Eployers Mut. Liab. ... 1,087,318 29.10 Premiums Incurred Fireman’s Fund since 1950 and has had ram 

Amer. Automobile ..........._ 275,234 mee eee ee, eee “63,800 | ¢ $ mn : a voir ae 8 

Aut. Comity ..... 1201 | er Deere Bemesenee ee 68.890 |. merican Credit Indem. ... 1,121,328 127671 ¢Xtensive marine underwriting tr ment 

Amer. Employers ....... ve 172,714 71,749 Farm Bur. Mu. Auto 390.947| General Reins. ........ . 229,059 29641 ing in the Pacific department. A gradu- all of 

ee en ee Se'ooy Farmers & Traders Life. 12.364 1,118 | London Guarantee ........... 711,673 84,185 ate of the University of Denver, he is sister 

an ae 14 Federal ... ” | No. Am. C. & S. Reins. .... 244,219 69,853 an air force veteran. Mr 

Amer. Motorists 347,012 159,381 Federal Life & 555; ke: issn ; 

Amer. Mut. Liab 1.311.810 897.132 Fidelity & Casualty NI] MUIRIR = sccaccsccusspuccsassvssneaneotoensess A 306,279 311,350 " also ] 

eee ee 21s Firemans Funds Indem. .. 899,763 377,537 Heads Tug Syndicate shasta’ 

Amer. Prog. Health .......... 594,762 220,810 Franklin National vs Se | HOSPITAL & MEDICAL : : 

Ane Sis | 7993 General F. & C. ..... eee John N. Robinson, assistant man- ence 

Amer. Surety ................ ; 64.756 21.871 General Accident ... 700,798 366,067 | Net Losses ager of Marine Office of America, has tende 

Associated Indemnity ....... 842 2238 General Mutual oieaanec 33,075 20,978 Premiums Paid been named chairman of managers of } ; 

Atlantic Mutual ............... 421,161 164,466 General Reinsurance — 90,188 | $ $ Tugboat Underwriting Syndicate: Ru- tract 

Bankers Life Ia. ............ 429,165 291,235 Glens Falls Indem. S10088 ern | Assoc. Hosp., Albany _5,939,333 mm ae See ie ot “Th 

Ben. Assn. Ry. Empl. ....... 582,825 423,345 Glens Falls .... 204.504 = 127,685 | Assoc. Hosp., N.¥.C. 93,710,354 72,132,753 dolph A. Nietert, hull underwriter 0 

Berkshire Life 0... 135,778 45.005 Gtigen Ragle Lite” 06 eee Group HOS, nn 8.528,903 4.761.990 Appleton & Cox, is vice-chairman; careft 

Zz" eons see ’ . | , = a g ‘ 

—~t "8.901 2'9093 Great American Indem. .. 128,119 5.890 | Rochester Hosp. Serv. _ 5,948,953 aaa Tee LL. hype | of — —, “sige 

Central Surety .... Oe emcees Guardian Life ...... sasenentceioners 9,423) Hosp. Serv., Buffalo 11,254,267 9.339.894 Secretary and underwriter; Romer fF. ic ne 

Century Indemnity . 510,287 179,955 Hardware Indemnity ........ 26 sssssesscer | Hosp. Serv., Watert'n 306,864 257,269 Weyant also of the syndicate, treasur- pointe 

Citizens Casualty .. v. --:23,298 11,107 Hardware Mutual ......... os ; 96,048 | Central N.Y. Med. .... 1,106,456 740,807 er: Samuel Gore is loss manager of 

; a e g 

Columbia Casualty css. 32,714 11,076 Hardware Mut. Cas. ..... 189,654 | Chatauqua Med. ........ 132,680 66,518 American Marine Hull Syndicate and 

Columbian Mutual Life .. 1,075,111 424,263 Hartford Accident ... 1,113,871 | Genesee Valley Med. 3,549,043 2,406,776 y di 

Columbian National Life. ‘471/538 286,440 Hearthstone ............. 77,987 Grp. Health nue 1,959,191 1323547 J. A. C. Baker of the tugboat syndi- 

OMT, sc csisaiscsssnsstscsscsense 2,298,334 1,250,010 Health Service, Ill. 375,924 | Health Plan. .........0 12,399,114 10,253,348 cate, loss superintendent. 
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Need Reconsideration 
of Ike’s Reinsurance 
Plan, Skutt Declares 


While it is the intention of the ad- 
ministration in proposing an A&H re- 
insurance program 
to cooperate with 
the industry, the 
specific proposal 
for implementing 
this plan through 
the U. S. Depart- 
ment of Health, 
Education & Wel- 
fare may by mis- 
take put the gov- 
ernment into the 
A&H business, V. 
J. Skutt, president 
of Mutual Benefit 
H&A told A&H Club of New York at 
its March meeting. 

If the government program is to be 
called a reinsurance program, then it 
should be reinsurance, Mr. Skutt de- 
clared. If it is a further tax-supported 
subsidy for relief, then it should be 
called relief. A reinsurance program 
necessitates elements of government 
operation. It must be set up on a sound 
basis with actuarial determination of 
indemnities and rates, and Mr. Skutt 
said there are many reasons why such 
a program as a part of the operations 
of the U. S. Department of Health, Ed- 
cation & Welfare would be “imprudent 
and impractical.” 

ao . oe 

In setting up such a government re- 
insurance plan, Mr. Skutt commented 
it would be impossible to establish an 
orderly and sound program and avoid 
the difficulties on the reserve basis and 
other problems as in the social security 
setup without getting into the opera- 
tion of the insurance business. 

The plan would involve tremendous 
expense in setting up another bureau 
with a vast accounting system to de- 
termine the proper applications of any 
reinsurance arrangement. 

“It must be borne in mind,” he went 
on, “that the incidence of benefits in 
sickness and accident insurance is the 
highest of any form of insurance. 
Roughly it means that 25 policy own- 
ers out of every 100 receive benefits 
each year. To determine that portion 
of benefits which should be reimbursed 
to the principals under the reinsurance 
treaties a costly and complicated ac- 
counting operation would be _ neces- 
sary.” 





V. S. Skutt 


This sort of program is contrary to 
one of the objectives of the present ad- 
ministration, which Mr. Skutt said has 
put more business in government and 
less government in business. The high 
expense of government in meeting its 
necessary functions renders perfor- 
Mance of expensive and unnecessary 
functions inadvisable at this time. The 
administration is committed to a pro- 
gram of economy and the establish- 
ment of a new insurance project with 
all of its implications would be incon- 
sistent with that commitment. 

Mr. Skutt said such a program could 
also lead to socialized medicine, re- 
marking: “We all know from experi- 
ence that once a project is started, its 
tendency is to expand and not con- 
tract.” 

“This reinsurance proposal should be 
carefully reconsidered because it is not 
necessary at this time to meet the pub- 
lic need,” the speaker declared. “As 
pointed out earlier, there are more 


companies engaged in providing this 
form of insuranc than any other type 
of insurance protection...Those who 
are not so protected can be reached by 
cooperation of the government with in- 
dividual citizens, the insurance institu- 
tions and the state insurance depart- 
ment. It is not necessary for the gov- 
ernment to get into the operation of the 
insurance business through the rein- 
surance program.” 

Instead, Mr. Skutt suggested the in- 
ternal revenue act be modified so that 
taxpayers are allowed a credit or de- 
duction for the amount paid in premi- 
ums for A&H insurance. The present 
5% medical expense requirement is 
unrealistic, being of little help to the 
average taxpayer. On an annual in- 
come of $5,000 a taxpayer has no ben- 
efit unless he spends more than $250 
and then the deduction is only for the 
amount in excess of that sum. This 
provision should be modified to per- 
mit deduction of the amount paid in 
premiums for such protection, with a 
removal or modification of the 5% re- 
quirement. It would not be necessary 
to establish a new government bureau 
or department to bring about this sort 
of cooperation; it is merely a modifica- 
tion of the tax formula. It has been the 
means by which government has en- 
couraged development of many impor- 
tant resources and business activities. 
“Certainly the wage earner who is 
thrifty and conscientious enough to 
make the sacrifice of paying premiums 
for such protection for himself and his 
family, should be given the same con- 
sideration that is accorded the investor 
and businessman.” 

With this added incentive for the in- 
dividual to purchase A&H coverage, 
Mr. Skutt said, great progress can be 
made in meeting the need, and protec- 
tion for those not now insured, and 
more adequate coverage may be given 
to those who have some protection. 

“It would be done within the frame- 
work of the American tradition of 
freedom of choice on the part of the 
individual and the company with 
which he wished to carry his protec- 
tion, the type of coverage that he 
wanted for the needs of himself and 
his family and with the same right of 
selection that he may exercise when he 
consults his physician. It is my opinion 
that in a very short time, the area of 
those who are not adequately protected 
would be reduced to virtually only the 
small percentage which we always find 
in need of actual relief. But if there re- 
mains a large segment of the popula- 


tion who, even with this help, could 
not obtain adequate protection and as 
a result of that a serious emergency 
existed which justified a reinsurance 
program, then the government should 
handle it as an insurance proposition, 
not as relief. It should be set up on a 
basis comparable to the manner in 
which the war damage insurance cor- 
poration was established by the feder- 
al government—upon sound insurance 
principles and upon closest coopera- 
tion with the state insurance depart- 
ments and the trained insurance per- 
sonnel in this country who have de- 
voted their lives to developing the most 
comprehensive system of insurance 
protection in the history of the world.” 
It will never be necessary for the 
government to contemplate such a pro- 
gram, Mr. Skutt continued. The busi- 
ness will respond to the type of coop- 
eration he suggested by continuing to 
improve protection and services. 


Study Federal Health 


Reinsurance Bill 
(CONTINUED FROM PAGE 1) 

partment in formulating its regulations 
but it is not expected that welfare de- 
partment people will be in a position 
to give at that time any detailed ideas 
of how they expect to implement the 
reinsurance plan. 

The bill’s purpose is to provide free 
technical advice to prepayment plans 
and “by making a form of reinsurance 
available for voluntary health service 
prepayment plans where such reinsur- 
ance is needed in order to simulate the 
establishment and maintenance of ad- 
equate prepayment plans in areas, and 
with respect to services and classes of 
persons, for which they are needed.” 

If the secretary believes coverage 
from existing sources is inadequate for 
these objectives, reinsurance may be 
offered. The secretary is given broad 
powers to say what kind of plans shall 
be eligible for reinsurance but the bill 
specifies that “the secretary shall not 
exercise any control whatsoever over 
the the carrier’s premium or subscrip- 
tion charges under a health service 
prepayment plan” except that he shall 
not approve any plan that he thinks is 
not on a financially sound basis or is 
otherwise arbitrary or unreasonable or 
in which the allocation of premiums 
charges by the insurers as between 
risks to be reinsured and risks not to 
be reinsured is arbitrary or unrea- 
sonable. 

The bill appropriates $25 million to 
start the reinsurance fund and for the 





New Ind. Insurer 
Ready to Open Doors, 
Schricker President 


INDIANAPOLIS—tThe newly organ- 
ized Wabash Fire & Casualty Ins. Co., 
headed by former Indiana governor 
Henry F. Schricker, was scheduled to 
formally enter the fire underwriting 
field in the Hoosier state this week. 

The company’s 19-member board of 
directors announced that it would ob- 
tain its operating certificate to enter 
the fire insurance business from the 
insurance department on _  Thurs., 
March 18. 

Sale of the state’s minimum 200,000 
shares of stock required for new com- 
panies was completed in a period of 
10 weeks since the company’s incor- 
poration and now exceeds 216,000. 

The new company has elected Ed S. 
McMahon vice-president in charge of 
agencies, production and underwriting 
and five new members to the board. 
J. Carl Suverkrup, former Indiana de- 
partment deputy commissioner and 
chief examiner, is secretary-treasurer. 

Mr. McMahon will quit as state 
agent for Corroon & Reynolds group, a 
post he has held for the last 12 years, 
to take over his new duties April 1. 

The five new board members include 
Weight C. Cotton of Anderson, divi- 
sional comptroller of Delco Remy di- 
vision of General Motors Corp.; Ken- 
neth C. Kent, Evansville automobile 
dealer; O. M. Keller, Lawrenceburg 
banker; Guy H. Wilson, Indiana farm- 
er and live stock breeder, and Harry ° 
W. Castelman, Mishawaka business- 
man. 








first five fiscal years administration 
expenses are authorized from the gen- 
eral fund of the treasury. 

Premium charges are to be fixed, by 
regulation, “in accordance with actuar- 
ial principles, as a percentage of the 
carriers premium income under the re- 
insured plan. The bill states that “in 
the fixing of premium rates, regard 
shall be had to the objectives of, on the 
one hand, making the reinsurance pro- 
gram self-sustaining over a reasonable 
term and, on the other hand, stimulat- 
ing and encouraging plans which will 
promote other purposes and objectives 
declared” in the bill’s preamble. 





The Bullock & Mabe Insurance agency of 
San Antonio has been merged with the Strunk 
agency there. M. Abbe Strunk is general man- 
ager and H. A. Bullock is sales manager. 
























client’s insurance.” 


Anchor can help you get started in this competition- 
free market, furnish successful selling tools—including 
the most simplified bond applications you ever saw. 


Helps You Sell!- Get on our mailing list to receive regular issues of our informative newsletter-‘‘The Anchor Man” 


SEE YOUR ANCHOR MAN FOR COMPLETE DETAILS OR WRITE 


A LINE TO-HOLD FAST TO! 


“Turn talk into action,” says Bos’n Dan, “and start pros- 
pecting in the lucrative Anchor bond market.” It offers 
diversification of income in a field of high commissions 
and consistent renewals. The Anchor line of bonds meets 
every prospect’s needs—gives you an open door to im- 
portant commercial and industrial accounts. “A good 
bond man,” reminds Bos’n Dan, “eventually gets all of a 
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NEW YORK FIRE PREMIUMS AND 
LOSSES AND FEDERAL INCOME TAX 


Fire and allied lines premiums and 
losses on New York state business for 
companies licensed in New York, along 
with federal income tax incurred on 
the companies’ entire 1953 operations, 
are listed below. Premiums and losses 
are for fire and alliea lines only, 
cluding auto physical damage. Casual- 
ty companies are listed if they wrote 
$50,000 or more in fire and allied lines 





is shown on the basis of 
direct writing and losses incurred, ex- 
cept that net premiums written are 
r reinsurance companies and 
for companies doing only reinsurance 
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Agents of Harford Mutual have one hundred 
and eleven years of faithful service behind 
because Harford Mutual is the oldest 
multiple line mutual fire insurance company 
south of the Mason-Dixon line. When Harford 
Mutual stands back of you, you’re out in front. 
Write today for full information regarding 


agency advantages. 


Te HARFORD MUTUAL 
Tusurance Company 


OFFICE—BEL AIR, MARYLAND 




















Federal N.Y. N. Y. 

Income Direct Incurred 

Tax Prems. Losses 

$ $ 

CURIIIE . ..crcisssrersioisese 107,000 733,552 391,997 
Citizens Cas, - oe IE 
Colonial _............. om 19,000 101,321 57,047 
Columbia Cas. 52,000 886,887 251,160 
i, ee en oe ERR 4 . 
Commerce 188,150 812,240 
Commercial .. .. 283,600 468,763 
Commer. Un. ......... 50,000 2,405,240 1,221, 139 
Commer. Un. Fire 65,000 1,240,573 431 297 
Commonwealth .... 144,540 ——arsccrscorss saeneceeacee 
Concordia mm alaniisal 
Conn. Fire 2,687,921 997, 691 
Conn. Indem. 465,498 249,775 
Constitution .. 153,568 83,101 
Consol. Mut. 


Continental 
Continental Cas. .. 6 
Copenhagen Re ., 

Cosmo. Mut. Fire 3,051 





322,252 61,952 


Cotton & Woolen Chg’d name to Industrial 


Detroit F. &M. 
Dorchester Mut. 
Dubuque F. & M. 
Eagle Fire, N. J. .. 

















Eagle, N. Y. 146,443 
Eagle Star 11,500 
Electric Mut. Liab. 48,983 
Emmco ... 3,277,497 
Empire - 47,845 
Empl. Mut. Cas. . 238,667 














Empl. " 763,000 
Empl. . 1,120,000 
Empl. } 45,000 
Empl. 375,000 
Equit. F. & M. ..... 50,000 
Empl. Mut. Liab. 940,000 
NOE Siceciinmnliaidecies: sameness 

Equity Gen’l. ........ 1,700 
Eureka-Sec. 6,115 
Excelsior Spciiopakd 5 cannon 

Excess ..... eee ‘24, 969 


Exc. Re., Pa. merged into Transat. Re 


Exch. Mut. Ind. .... 
ae 
Fact. Mut. Liab. .. 251,000 
Farm Bu. Mu. Fre 130,000 
Farm. Bu. Mu. Au. 1,179,000 
Farmers Alli. ........ 33,677 


248,000 





Farmers Fire ........ 34,547 
POGOTAL  ccisscesscessseness BIT STT 
Federal Mut. ........ > 20,00 
Fed. Mu. Implem. 381,197 
Fid. Cas. . 1,820,000 
Fid. Deposit .......... 1,700,000 
Fidelity-Phenix 2,040,000 
Bare ABER. cccccssene 545,000 
Fireman’s Fund* .. 4,020,000 


Fire’ms. Fund Ind. 2,300,000 























115,000 
sage 6,600 


1,809,937 
205,801 74,978 
2,003,465 3,546,828 
3,457,585 1,259,017 
8,970,235 4,384,908 
684,973 


730,241 330,911 
63,944 15,635 
286,365 82,634 


91,597 18,152 





1,880,389 235,794 
2,512,258 1,269,348 
996,832 

1,576,090 518,650 


477,867 89,068 
318,558 81,281 
69,909 25,026 


2,070,347 1,002,241 








316 250 
1,288,781 472,570 
199,916 





163,258 249 
563,550 150,200 
1,501,633 515,926 


2,248,333 1,258,294 


sabpkeiinte 19,956 
37, 996 24,458 


14,803,018 5,574,890 
482,590 56,519 


131,832 54,512 


235,045 











Firemen’s, N. J. .... 1,103,200 5,608,313 2,556,799 
a, 9 5 oe 1,297 15,263 
Firemen’s Mut, .... 285,000 3,284,140 356,910 
First National ....... 257,000 117,105 56,953 
Fitchburg, Mut. .... 10,800 55,441 34,359 
Florists’ Hail ies 12,500 35,505 14,739 
Founders ue’, teebipoueie 201,413 86,670 
Franklin Nat’l. .... 63,500 601,067 248,198 
French Union ...... wr Scusenasids , 
BPRS: ssiressiensesscnnpee 500 1,060,323 

Gen. Cas. Seattle 1, 435° re 

General Acc. ........ 2,375,000 326,057 84,006 
General, Seattle .. 3,541,000 

General Re .......... 1,123,000 

Gen. Exchange .... 1,804,762 

General F. & C. ..... 473,100 

General Secur. 130,027 

General Mut. ........ 37,106 

General, Italy cadaldeisioon 

Girard 147,400 884 5745 410, 025 
Glens Falls ... 722,325 10,358,841 4,073,020 
Glens Falls Ind. .... 596,025 ou... emskennes 
Globe & Rep. ...... 92,000 729,061 273,475 
Mi .cemeees commenen- odie 
Globe & Rutgers .. 83,679 909,483 372,662 
Globe Indem.. ....... 1,473,000 692,641 324,897 
Govt. Employees .. 1,934,250 454,687 232,705 
Grain Dl’rs. Mut. 132,000 530,377 172,296 
Granite State ........ 10,500 596,755 268,759 
Great Am. Ind 360,000 433,033 173,634 
Great Amer. . J 4,382,652 1,759,337 
Great Eastern ........ 25,000 660,184 201,023 
Greater 0... Tam. UR GRD  sevsvseces cmren 
RII. scccstataccnnmnee. --- Gouibickeai 32,465 158.578 
Hamilton name chg’d. to United Fire 5/21/53 
og 350,000 3,724,487 1,653,154 
Hardware Ind. ..... a 
Hard. Deal. Mu. .. 237,711 751,816 151,378 
_eeen. met. Cee... DR easiness 
Hard. Mu., Minn. 202,600 1,133,800 360,282 
TEOTEBOR ccccccsccecccesees 7,900,000 10,111,972 4,101,135 


Hartford Acc. ...... 4,780,000 
Hart. Live Stock .. 242,000 














Hart. Stn. Boiler 895,000 
Hawkeye-Secur. 178,369 
Hingham Mut. ...... 11,500 
Holyoke Mut. ...... 48,000 
| es . 3,200,000 
Home Indem. . 13,309 
Home F. & M. 930,000 
Homelanzg ............. 73,77 

Hudson ne tauatkecteactd 25,000 
Ideal Mut. ............ 69,639 
BONS FETC sesccccec, — sesssares 

Indem. of N. A. .. 1,663, 019 
Indem. Marine ..... 72,000 
Ind. Lbr’mens. 124,741 
Re 
Industrial Mut. .... 76,750 
North America .... 6,350,000 
State of Pa. ........... 17,630 
Interboro Mut. .... 73,000 
International ......... 135,000 
Internat’l. Fid. .... 42,600 
Inter-Ocean Re .... 218,281 
| ae 268,794 
Jamestwn. Mut. .... 52,000 
Jefferson ee swanaies 
SOTHOY  cricicorce 235,000 
Jewelers Mut. . 2,278 
hf 73,140 
Law Un. & Rock .. .........05 
Lib. Mut. Fire .... 346,000 
SARTO, TURMRGS cccasinsnecees 2,600,000 





138,461 45,547 





140,405 53, 621 


38,667 12,288 


697,166 226,816 
35,613,261 14,829,409 


119, 543 
274,188 
341,840 
159,909 
730,369 
118,701 
16 049, 935 7,248,562 


2,007,842 312.376 
113,397 49,198 
184,890 112.170 
704,396 367,945 
459,067 236,851 
455,732 121,501 
923,807 375,030 

19,906 20,707 
1,045 214 


129,357 40,696 
2,789,377 1,084,061 
2,475,811 1,034,627 






































































Federal N.Y. Ny, 

Income 5 Incurred 

Tax Prems. Losses 

$ 
MR scvecceccsceccccoccccesece 2,01) 

L. & L. & G " 1,118,466 
London Assur. ...... 13,000 472,485 
London Guar. ........ 586,394 33,917 
London & Lane. .. wees 192,688 
Lon. & Lance. Ind. 100,000 Ae 4 
*After merger with Western National. 
Lond. & Scot ......... 3,000 80,843 
Lumb. Mut. Cas. 72,070 21,303 
Lumb. Mut., Mass. 54,000 170,303 
Lbrmn’s. Mu. Cas. 1,926,082 379,616 
Lbrmn’s, Pa. yl with Fire Ass. of Phil. 1/1/50 
Lmbrmen’s Mut. 100,000 544,7 201,011 
Lynn Mutual 12,000 67,950 
ec warn ep mn NE 
Manhat. F.&M. .... 40,000 231,399 
Mire. Cus. .. dé. J aenlanieain 27,973 
Mfrs .Mut. 700,000 609,235 
Marine . -- 362,931 239,529 
Maritime ...... oa 3,500 250,502 
Maryland Cas. ....... 56,439 
Mass. F.&M. .......... 130,000 298,786 
Mass. Bonding ....... 753,945 81,161 
Mech. & Traders .. 63,500 238,617 
Mercantile _............ a tee eeu 
M. & Bus. Men’s .. 45,000 42,059 
Mer. &* Mfrs. ........ 63,000 314,788 
Merchants, N. Y. .. 555,000 617,712 
Mer. Mut .Cas. .... 157,000 99,782 
Merchants, Colo. .. 18,500 36,945 
Merchants Ind. 435,000 103,888 
DROP CUTY — ccrcessxcesssssece 528,000 358,639 
Merrimack Mu. ..... 64,000 564,742 
Metropol. Fire ...... 27,295 315,593 
Metropol. Cas, .... 787,300 173,535 
Michigan F.&M. .. 92,000 379,786 
Mich. Millers Mu. 120,000 253,197 
Peeem. Ba, BOA. ... GERAGe semen —_omden 
Middlesex Mut. .... 50,000 264,062 
Mill Owners Mut. 51,436 42,164 
Millers Mut., Pa. .. 25,000 39,400 
Millers Mut., Ill. .. 57,374 35,016 
Millers Mut., Tex. 60,000 21,916 
Millers Nat’l. ........ 75,000 240,465 
Milwaukee .. 420,100 385,066 
Minneap. F.&M. .. 29,000 1,334,185 on 
Monarch Fire ........ 1,855 145,072 
Motors _............ one eee aden 
Mt. Beacon .. 151,610 183,124 
Mutual Boiler Oe eran 
Natl.-Ben Frank... 147,600 523, 191 
National Cas. ......... Se . ccctaens. .. acres 
National Fire ........ 1,016,000 1,232,782 
National Grange .. 48,334 314,412 
Ntl. Grge. Mu. Li. 130,000 373,706 
Natl. Jwirs. chg’d. name to . in 1952 
National Re ........... .— hdakcegetsin == aes 
Natl. Surety ............ eee 
Natl. Surety Mar. 182,057 341,940 
Natl. Union .. 525,000 1,021,152 
Netherlands .. 45,457 172,514 
Newark . 759,000 840,536 
New Amsterdam .. 940,000 89,341 
New England ........ 155,000 392,894 
New Hampshire ..... 32,400 1,139,638 
N. J. Mfrs. Cas. .. eee 
* 2, 118,000 867,009 
N. MS Merch. Bak.._............... 12,021 
N. ____, eae 230,000 1,032,666 
N. y Print & Bkg. 25,000 
New Zealand ......... 8,500 155,077 
Niagara «. 510,000 1,114,033 
Nor. & Dedham .... 36,500 131,324 
N.A.F.&M. Re 80,764 
N.A.C.&S. Re 79,830 
North Britian: ...... DUB GBO — recccecceccs ——_casesesssens 
North River ... 1,758,927 
North Star Re 34,402 
Northeastern .......... ee eee 
Northern, N.Y. .... : 1,549,678 
Northern Assur. 100,000 841,651 
fff > en 103,050 236,752 
N. W. Mut. Fire .. 270,226 258,709 
N. W. National .... 340,000 534,049 
Norwich Union .... 4,400 347,617 
Ocean Acc. w 610,589 sovseveseees 
Ocean Marine ........ 44,025 ania 
Ohio Farmers ...... 278,659 201,321 
Ohio F. Ind. , ae eee 
Old Colony 467,731 
Ore. Mutual 24,141 
END 'Ssecsctsurspssenssbinces 122,071 
Pacific Coast 10,000 8,765 
Pacific Fire 827,947 
‘ya ee = | ee 
Pacific Nat’l. 391,874 
Palatine ............ 216,948 
Paramount 67,000 
Paternelle sasenennnees 
Patriotic 





Pawtucket Mut. be 
Pearl 























Pa. 280 300 
Pa. Sami. Mut. 125,000 
ee ees 50,000 
Pa. Millers Mut. .... 43,000 
Pa. Thr.&F.M.Cs. 220,546 
Pa. Mfrs. Cas. ...... 750,000 
Phila. F. & M. 1,080,000 
PORTE ADOTEY  acesincs, —ssivseasnnee 
Phila. Manf. .......... 50,000 
Phoenix Assur. .... 20,000 
Phoenix Ind. ........ 387,000 
Phoenix, Conn. .. 150,000 
Planet ouinetas 
Potomac : .. 575,000 
Preferred, Kan. .. 32,332 
Prot. Mutual ......... 74,500 


PT, ROOM, aictane. .sisstonans 
Prey. Ween. TH8.  cccnnn 
Provident, N. H. .. 15,000 








Prudential ............ 101,000 
Public Serv. M 75,742 
CP TI esses | cc 
Queen _......... 4 ,892,000 
Quincy Mutual A 


Reins. Corp.  ....< 
Reliable Fire . 
Reliance, Pa. ........ 148,000 
Reliance Marine .. 27,000 
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Federal N.Y. N. Y. 
Income Direct Incurred 
Tax Prems. Losses 

$ $ $ 
Republic, Tex. ...... 366,99 1,705,188 372,635 
Rochester Am. 160,000 912,217 439,874 
Royal Exch. 10,000 861,920 343,153 
TROYRL sssesorsoreee 6,090,680 2,157,174 
Royal Indem. 910,837 448,915 
SaleSUALd .nacceessesenee 3 308,318 50,867 
st. Paul F.&M. 3,728,000 5,502,198 2,949,083 
St. Paul-Mer. ... 1,002,000 - i sssesennanns 
Scottish Union d 1,186,070 456,981 
| aaaaenenigaeneen 1,152,307 603,401 
Sec. Mut. Liab. Lsseceeccese _nenenennnns 
Seab. F.&M. ........ 506,379 224,518 
Seab. Surety eve 57,000 nvrcevssssee —_aetarnsennne 
Security, Conn 974,360 505,014 
Sec. Mut. Cas. sssssssseees —__ annnannnenes 
Service Fire A 4,895,300 1,278,784 
ervice Cas. me 
ceandia piattnen 70, 53,218 
Skandinavia , O————— sve 106,753 
South British 3 18,176 22,299 
South Car. ...... 4 i ae 
Southern Fire J 230,915 176,121 
Springf. F.&M. 900,000 2,982,301 1,200,808 
Standard Acc. ...... ee 
Standard, N.Y. .... 294,000 2,592,844 938,882 
Standard, Conn. f 1,048,414 408,822 
Standard, N. J. .... 363,869 99,074 
Standard Mar. ....... 1,488,459 648,714 
GRRE sevsssscccrescesers . 667,000 884,695 488,953 
State Fm. Mu. Au. 2,056,785 éasasnaanins 
State Assur. ...... . ~356 3,295 
Stuyvesant .......... 300,814 687,412 405,699 
Suffolk County . eodiadeads 80,384 26,859 
Sun . jscinceinboveneranee 300,000 3,177,616 1,059,706 
Sun Indem. .. 120,924 64,910 17,438 
Sun Und. 70,000 273,510 225,121 
Surety Fire 8,500 38,116 66,069 
Swiss Nat’l. 100 7 EES 
Swiss Re. . 1,518,338 3,899.82 1,853,242 
Switz. Gen ; 100,000 1,06 26 400,965 
Thames & Mer. .... 165,000 695.197 420,516 
Trad. & Mech. 13,000 872,999 214,239 
Transcontinental 63,500 1,736,070 731,090 
Translantic Re 1,300 , ae 
Transportation 654,360 133 250 
Travelers . nis OE minis = Ce r 
Travelers Ind. ....11,589,839 = . 
Travelers Fire ...... 2,467,710 10,300,231 3,999,375 
Twin City 65,700 629.415 362,729 
Underwriters 43,340 20,237 
Union & Phenix 142,500 ; tinged 
Union Assur. 3,000 448,648 170,356 
Union, Canton 205,000 287,367 162,823 
Union Re . pave oecaiinios 
Union Marine 74,000 457,303 8,572 
Union Mu., R.I. .. 10,500 404,185 44,969 
United Pac. 1,031,314 saaenieg 
United Firemen’s 23,000 455,784 167,450 
as ae 60,106 47,709 
5,697,979 2,379,689 
3,675,457 1,377,023 
United Fire ........... 3,222 753 
United Nat'l. ........ 63,500 10,000 1,313 
Universal iconyisi 85,500 2,431,866 721,881 

Universal Ind. ...... 15,500 ne ae 
Urbaine ‘ a ee 
Utah Home . 18,323 -56 46,385 
Utica Mut. ............ 350,000 907,800 357,016 
Vigilant 297,259 628,086 372,007 
Va. F. & M. . 171,000 376,697 246,698 





Wash. Assur. merged with Mer. Indem. 2/31/53 








Westchester __.......... 1,242,000 5,013,270 2,342,930 
Western, Can. ...... 265,000 716,733 527,189 
Western, Kan. .... 171,411 ee 
West. Millers, Mo. 15,000 99,303 47,846 
Western National 370,000 185,120 76,577 
What Cheer Reinsured by Blackstone 10/31/53 
Worcester Mut. 55,000 1,591,157 480,854 
Workmen’s Mut. . 5,517 91,517 37,268 
World F. & M. 150,000 1,996,694 1,324,685 
Zurich __...... 81,294 22,071 
Yorkshire, N. Y. .... 785,755 240,769 
Zurich Fire withdrew 
RECIPROCALS & LLOYDS 
Affiliated Und. 13,000 405,374 174,265 
Am. Exchange . 113,234 35,329 
Canners Exch. ...... 12,163 466,286 62,177 
Fireprf.-Spkl. Un. ‘iain 49,970 15,652 
Individual Und. 3,250 188,661 58,883 
pi aD i cere 91,286 23,201 4,644 
Metro. Inter-Ins. - 113,225 35,329 
N.Y.F.&M. Und. 2,319 21,559 16,391 
N. Y. Recip. .. - 163,524 51,031 
Und. Ex. Mo. namaste 12,108 10,332 
Truck Ex., Cal. . 53,470 <nleuesall 
United Serv. Auto — 250,330 91,206 
Warner Recip. ...... wee 136,859 36,897 
ADVANCED PREM. COOPS 
Canton Co-Op 2.016 319,715 101,040 
|) en - 3,750 468,257 154,121 
Dwelling Assoc. 867 106,790 60,984 
Home Mutua! ......... 9,692 424.542 142,535 
} Living. County ....0 os... 42,000 14,180 
N. Y. Central ........ 9,500 .739,358 192,847 
Olive Co-op 2,300 379,275 117,971 
Oneida, Co-op 679 157,483 75,563 
Otsego Mutual ...... 4,939 503,768 160,250 
Pioneer Co-op ...... 11,000 485,411 122,600 
Pref. Mut., N.Y. .. 18,000 1,111,910 346,729 
Security Mut. 2,200 352,164 92,795 
Sterling Fire ........ 6,440 710,611 269,663 
Tompkins Co-op .. 3,866 532,468 136,636 
Utica Fire . 8,833 495,514 157,374 
West Seneca ..... : selena 22,453 2,558 
Woodstock 2,866 199,798 75,739 


Wyo. Valley merged with Sterling Fire 








Worrell Back to Local Agency 

W. J. Worrell, accountant of Corn- 
belt of Freeport, Ill., has resigned and 
will reenter the local agency business 


| at Vienna, Ill. His mother is operating 
| the agency. Before joining Cornbelt, 


Mr. Worrell was with the Crum & For- 
ster western department at Freeport. 


XUM 


Gives Fine Points of 
3-D at Pittsburgh 


The 3-D policy definitely has been 
accepted by the experienced insurance 
buyer as the best aswer to the demands 
of modern business for a single pack- 
aged all inclusive form of crime cov- 
erage, N. Edward Bartlett, assistant 
secretary Maryland Casualty, said at 
Pittsburgh I-Day. He reviewed the 
coverage and noted that simplification 
of coverage and premium computation 
can best be accomplished by condens- 
ing the 13 insuring agreements into 
two principal coverages, fidelity and 
burglary, plus such collateral cover- 
ages as may be desired. 

In the past few years large fidelity 
losses have involved forgery, he said. 
Dishonest employes have secured a 
supply of billheads with the names of 
non-existent firms. On bill payment 
dates one or more of these bills are 
slipped in with the genuine bills for 
payment. After the checks have been 
made up and signed by the proper 
parties the dishonest employes secures 
possession of the check which he 
cashes or deposits for collection in a 
bank in which he previously had 
opened an account in the name of the 
ficticious payee against which he sub- 
sequently draws checks as an officer 
of the ficticious concern. Occasionally 
a dishonest employee will carry dead 
men on the payroll and use such pay 
checks for personal gain. Either meth- 
od can run for a long time before be- 
ing discovered and result in jumbo 
fidelity losses. 

Agreements I and IV each cover all 
employes and locations. They also pro- 
vide retroactive restoration and waiver 
of restoration premium in the event of 
a loss. Therefore because of the lower 
rate, the shock-loss employe-forgery 
exposure should be purchased under 
agreement V. Here the liability should 
not be less than the amount of the 
largest checking balance maintained 
for each check issuing location. Be- 
cause agreement I also covers employe 
forgeries the amount of this agree- 
ment should be deleted from agree- 
ment V thus removing the overlapping 
employe-forgery coverage at a sub- 
statial premium saving. In doing so, 
agreement V_ should provide excess 
cover for an employe-forger loss and 
primary cover if the loss is caused by 


someone not an employe. The annual 
premium for the two agreements 
should be combined and the total pre- 
mium listed in the proposal as the 
fidelity portion of the cost. 

He noted that insuring agreements II 
and III provide all of the burglary 
covers given under the broad form 
money and securities policy with the 
additional advantage that there are no 
warranties in these two agreements. 
On high grade risks it is permissible to 
write blanket coverage on more than 
one location or messenger for the same 
premium as schedule cover. Here the 
amount of blanket liability should be 
the largest amount purchased at any 
one location and/or on any one mes- 
senger. If the blanket basis is used, a 
waiver of restoration premium rider 
should be attached to the insuring 
agreement. The annual charge is 3% of 
the premium charged for agreements 
II and III with a $5 annual minimum 
per agreement. A loss under blanket 
could involve a reinstatement premi- 
um on all locations or messengers. 
This charge is eliminated by attach- 
ment of the waiver of restoration pre- 
mium rider. 

Customers checks may be covered 
under II and are eligible to the 30% 
securities discount. Checks are covered 
against fire. 

It is well to include at least $1,000 
on furniture and fixtures, he said. 

Retail stores are especially interested 
in cover under agreement XIII on 
counterfeit paper currency and money 
orders accepted by insured. 


Anti-Coercion Hearing in Fla. 

Commissioner Larson of Florida is 
holding hearings this week on proposed 
rules and regulations regarding anti- 
coercion. The first was held on Mon- 
day at Jacksonville and the second is 
being held Thursday in Miami. 

Rules and regulations have been pro- 
posed by Mr. Larson in connection with 
the agent’s qualifications law and the 
fair trade practice act. The meetings 
have the purpose of giving all inter- 
ested parties a review of the thinking 
of the department regarding the pro- 


posed rules and regulations to be 
adopted. 

Set Southeastern Meetings 
Southeastern Underwriters Assn. 


will hold its annual meeting at Hot 
Springs, Va. June 7-9 and its semi-an- 
nual at Pinehurst, N. C., Nov. 29-Dec. 
ie 


Poellnitz Opens General 
Agency for Alabama 


Henry W. Poell- 
nitz has opened a 
general agency in 
the Massey build- 
ing, Birmingham, 
Ala. He will rep- 
resent Switzerland 
General in Ala- 
bama. He recently 
resigned as assist- 
ant secretary of 
Birmingham Fire 
of Alabama. He is 
a navy veteran 
and is president of 
Alabama Fire Un- 
derwriters Assn. 





Henry W. Poellnitz 


American Surety Names 
Walker and Nepote 


Clarence M. Walker has been named 
special agent at Memphis by American 
Surety. He joined the company in 
1950 and has been a loss prevention 
payroll auditor. He recently completed 
the company’s special agent training 
program. 

Donald A. Nepote is now special 
agent at Chicago for the company. He 
has been a casualty underwriter since 
1951. He recently completed the spe- 
cial agent training program. 


New F.&D. Office in Cal. 


Fidelity & Deposit has opened an of- 
fice in San Diego, at 329 Spreckels 
building, under the direction of the 
Los Angeles branch, headed by Dan 
E. Gorton, vice-president. James A. 
Evers is supervisor of the new office. 


Casualty Men See Films 


Indianapolis Casualty Underwriters 
Assn. at its March meeting previewed 
some new safety films for the organi- 
zation, with Ralph Brafford of Ameri- 
can Auto, program chairman, in 
charge. 


S. I. Insurance Women Elect 


Rose V. Sasso of the Moffatt & 
Schwab agency has been reelected 
president of Insurance Women’s Club 
of Staten Island and other officers are 
Sue De Marco, vice-president; Harriet 
C. Hannigan, secretary; Peachee 
Welsh, treasurer; Annette Cirbus and 
Hannah Alperin, trustees. 
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BUCKEYE UNION INSURANCE COMPAN 


Am 


\ How contented can you get? 


Here's an insurance agent . . . happy and 
contented with the good claim service and 
broad facilities of the agency-minded Buckeye 
Union Fire and Casualty stock companies. 
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Suggests Revising 


Compulsory Arguments 
(CONTINUED FROM PAGE 2) 


against uninsured motorists, which are 
substantial and which must be paid for 
by insured. The fund thus puts both 
the insurance business and the state in 
a dilemma. Costs must be held down 
or the whole scheme will fail. There- 
fore, default judgments cannot be 
countenanced and insurance companies 
must be assigned to defend each case. 
This puts insurers on both sides of the 
fence and raises embarrassing ques- 
tions such as cooperation of policy- 
holders and of uninsured motorists. 
The fact that tax money is being given 


to insurance companies to distribute 
creates an undesirable alliance of busi- 
ness and government and will almost 
inevitably lead to political repercus- 
sions and to a demand that the state 
take over the entire automobile insur- 
ance business. 

Finally, Mr. Wise said, the practical 
operation of the New Jersey fund rests 
on very shaky ground. It is based on 
the assumption that 95% of the mo- 
torists are insured and will remain in- 
sured. History shows that a substantial 
proportion of insured drop coverage in 
times of depression and any substantial 
decrease will upset the whole financial 
picture. There is also the question of 
how strongly the state will go after 
uninsured for reimbursement, and he 
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WANTED, FIRE ADJUSTER 
SOUTHERN CALIFORNIA 


Largest independent adjusting agency, sixty 
miles east of Los Angeles, desires employment 
of an outstanding, well qualified ambitious fire 
adjuster. College background preferred. State 
work history, experience, family status in first 
letter. Reply own handwriting with recent photo. 
Salary open. Reply Hill-Hillman & Co., 456 ''D"’ 
Street, San Bernardino, California. 








Home Office Production Manager 
Progressive direct writing stock company 
located in Midwest, offers opportunity to 
experienced Sales Manager. Background 
must include Automobile Liability and Phys- 
ical Damage, Workmen's Compensation and 
General Liability. Knowledge of Fire desira- 
ble. Give age, education, experience, sal- 
ary requirements. Replies confidential. Box 
Y-10, The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 








OPPORTUNITIES AVAILABLE 

Large Hartford Company, excellent agency 
plant, initiating agyressive development pro- 
gram Inland, Ocean Marine, and Multiple 
Peril lines offers opportunities to aggressive ex- 
perierced marine fieldmen interested real 
future. Reply giving brief résumé qualifications 
to W-87, The National Underwriter Co., 175 W. 
Jackson Bivd., Chicago 4, Ill. 





WANTED 

Special Agents for Washing- 
ton, Oregon, Minnesota, Ne- 
braska, Arkansas and Texas. 

Experienced fieldmen needed 
to represent fast growing Mul- 
tiple Line Stock Company. 
Write to Cimarron Insurance 
Company, Cimarron, Kansas. 








MAN WANTED 


Insurance agency located in northwest suburb 
of Chicago wants man with Fire and Casualty 
experience. Good opportunity. Salary dependent 
on amount of experience. Your reply will be held 
confidential. Address Y-21, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 








CASUALTY UNDERWRITER 
WANTED 
Large Eastern multiple line insurance company 
wants experienced casualty underwriter to man- 
age Casualty Department of California Office. 
Permanent position—excellent opportunity for 
advancement. Write, giving full particulars to 
Box Y-23, The National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Ill. 








WANTED 
CASUALTY SPECIAL AGENT 


' old responsible Casualty Company Young 
an with some casualty underwriting experience 
in Midwest operating from Des Moines. Right 
man can make exceMent future for himself. Ad- 
dress W-90, The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 








WANTED—STATE AGENT 


Large multiple line managerial office has 
excellent opportunity for a qualified Special 
Agent for the State of North Carolina. Give 
Casualty and Fire experience and personal 
background. All replies confidential. Address 
P. ©. Box 876, Charleston, S. C 








WANTED SPECIAL AGENT 


Large multiple line agency mutual has ex- 
cellent opportunity in upper New York state 
for well qualified special agent. Give educa- 
tional background, experience and other per- 
sonal information. All replies confidential. 
Address Box NY4, The National Underwriter, 
99 John St., New York 38, N. Y. 


CASUALTY UNDERWRITER 
Large casualty & surety company needs an 
experienced underwriter for work in Grand 
Rapids, Michigan. Salary commensurate with 
experience. Insurance benefits, paid vacations, 
opportunity for advancement. College graduate 
preferred. Write, giving full particulars in- 
cluding salary requirements to W-82, The Na- 
tional Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill 








WANTED 
LOSS DEPT. MGR. 


Large Chicago agency and brokerage office 
needs man experienced in handling claims and 
procedures. Age 35 to 50. Salary commensurate 
with abilities. Write in confidence to Y-20. The 
National Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill. 


WANTED 
CASUALTY UNDERWRITER 


Well known London Lloyd office in Chicago wants 
man 28 to 38 with 4 to 5 years minimum under- 
writing experience. Position offers excellent fu- 
ture and good salary. Inquiries will be held strict- 
ly confidential. Call or write Jack Freel, Illinois 
R. B. Jones, Inc. Phone WA 2-8544, 175 W. Jack- 
son Bivd., Chicago 4, Ill. 








CENTRAL OHIO AGENCY 


Wants aggressive man experienced along gen- 
eral insurance lines to service present accounts 
and develop new business. Excellent opportu- 
nities for advancement. Salary commensurate 
with experience with bonus from profits. State 
qualifications and give references. Replies strict- 
ly confidential. Address Y-19, The National Un- 
derwriter Co., 175 W. Jackson Bivd., Chicago 4, 
itMinois. 











SPECIAL AGENT TOLEDO, OHIO 


Multiple Line Bureau Casualty Company desires 
special agent to live in Toledo, Ohio. Will han- 
dle 16 Counties reporting to Cleveland Branch 
Office. Field experience not essential but de- 
mand 2 years Casualty training. Car furnished. 
Reply Box Y-I6, The National Matwustien Co., 
175 W. Jackson Blvd., Chicago 4, Ill. 











showed no optimism on this point. A 
similar fund in North Dakota paid out 
$165.00 and collected $120, with judges 
frequently approving installment pay- 
ments which were usually unpaid, but 
which would not have carried the in- 
terest if they had been paid. 





N. J. Agents Midyear 
Program Is Ready 


New Jersey Assn. of Insurance 
Agents will hold a midyear meeting 
April 1-2 at Asbury Park. On the pro- 
gram are a discussion of rules and 
rate changes by Leon A. Watson and 
S. Gage Lewis of Fire Insurance Rat- 
ing Org. of New Jersey, a panel on the 
various phases of insurance by Roy H. 
MacBean and Arthur L. Zimmerman, 
agents; Albert C. Knox, vice-president 
of Phoenix-Connecticut group; and 
Thomas J. Debold, Newark manager of 
Glens Falls group. H. Earl Munz of 
Patterson will be moderator. 

At the luncheon concluding the 
conference, John F. Neville, executive 
secretary and general counsel of Na- 
tional Assn. of Insurance Agents, will 
speak. 





Va. Agents Holding 


Series of Regionals 


The regionals conducted by Virginia 
Assn. of Insurance Agents this week 
in Staunton, Winchester, Arlington and 
Old Point, and to come April 6-9 in 
Roanoke, Abington, Martinsville, and 
Petersburg, are featuring the following 
program: 

The association, by William H. 
Branch, Richmond, president of the 
group; the association and education, 
by J. Norvell Trice, Richmond, chair- 
man of the education committee; 
“Don’t Cuss the Underwriter”, by S. 
Cecil Childress, superintendent under- 
writing department of Aetna Casualty, 
Richmond; business interruption in- 
surance, by Alfred P. West, manager 
of the Richmond and Washington of- 
fices of North America; the new ma- 
rine definition, by Philip S. May, as- 
sistant secretary Aetna Fire group; 
“Whose Catastrophe?” by Robert R. 
Connelly, manager General Adjust- 
ment Bureau, Richmond, and compre- 
hensive general liability, by Mr. 
Childress. 





N. H. Okays Earnings Form 


New Hampshire Board of Under- 
writers has approved the new earnings 
form for the state. Because of lack of 
coinsurance on buildings in the state 
the agent conference committee rec- 
ommended that the rate formula be 112 
times the agreed amount rate or 1% 
times 90% of the flat rate where no 
agreed amount rate is published. 

Plans are being made for New 
Hampshire Assn. of Insurance Agents 
and the Mountain Field Club to co- 
operate in holding regional education- 
al meetings on the new form. 





Portland Agents Meet 


At a meeting of Portland Assn. of 
Insurance Agents Miss Maybelle View, 
manager of Oregon Automobile As- 
signed Risk Plan, and John L. Park- 
inson, chairman of the governing com- 
mittee, explained the use of new forms. 





Davies Heads New Oftice 


Casualty Ins. Co. of California has 
opened a San Diego office for agents 
and brokers at 426 Spreckels building. 
In charge as special agent is William 
F. Davies, a graduate of Southern 
California law school and a member 
of the California bar. 





Roger Kenny, insurance editor of 
United States Investor, addressed the 
Connecticut CPCU chapter at Hartford 
on “Today is not Yesterday in the Fire 
& Casualty Business”’. 


Seek to Eliminate 
Confusion in Valuing 
War-Insured Vessels 


Washington—Two bills have been re. 
ferred to the water transportation sub. 
committee of the Senate interstate anq 
foreign commerce committee which 
would establish a new method of valu. 
ing vessels insured against war risk in 
case of loss. 

The bills would eliminate a conflict 
in the war risk insurance law under 
which insurance is written by maritime 
administration and valuation in case of 
total loss is passed on by the maritime 
board and also by the general account- 
ing office. Thus, three government 
agencies may be called upon to pass on 
this question, and each might decide it 
differently. 

The bills propose to place in the sec. 
retary of commerce, or through him in 
the maritime administrator, determi- 
nation of valuation. 

The bills go further by providing 
that the insured can accept part of the 
amount allowed on account of loss 
of his ship and then go into court and 
ask it to determine what the valuation 
of the lost ship should be. Shipowners 
are said to be backing this provision, 

. e e 

Commerce department officials 
want the secretary of administrator 
to pass on value of the vessel, with- 
out that determination going to court. 
The department holds that an insur- 
ance policy should be a contract and 
that if an insured gets back the 
amount of his insured loss, provided 
that represents fair compensation, he 
should not go to court. In the latter 
event, officials say, a shipowner might 
insure his ship for $2 million and then 
if it is lost claim $3 million, for exam- 
ple, as its value. 

Shipowners are reported to base 
their support of court determination 
of valuation upon provisions of the 
merchant marine act for fixing com- 
pensation of vessels taken by the gov- 
ernment. But a ship insured by the 
government for an amount agreed 
upon by government and insured, it 
is contended, should not come under 
that rule. 





Advocates Lie Detector 
for Fidelity Bonding 


An informal analysis of the lie de- 
tector and its working principles was 
given at the monthly meeting of Sure- 
ty Underwriters Assn. of New York 
by William T. Moree, lie detector con- 
sultant of William J. Burns Interna- 
tional Detective Agency. 

The practical application of the ma- 
chine for fidelity bond underwriters, 
he said, is its use in preemployment 
tests and periodic checks of employees. 

Mr. Moree was introduced by Walter 
L. Flynn, manager of the Burns insur- 
anc ecompany service department, who 
formerly was with National Surety. 





Secretaries, Managers to Meet 


State executive secretaries and man- 
agers of the midwest territory will 
meet at the Kentucky hotel in Louis- 
ville March 21. Bennett G. Gregory, 
executive secretary of Missouri Assn. 
of Insurance Agents, will be chairman. 





CASUALTY 
ALL LINES UNDERWRITER 


8 to 10 years exp. 30 to 45. Supervise 12 to !5 
people in Und. Dept. Salary open for right 
man. Chicago branch office. Must have man- 
agerial potential. 

FIRE INS. STATE AGENT—KANSAS CITY. New 
branch office of large group. A wonderful op- 
portunity to get in at the start. $7500 for right 


man. 
INLAND MARINE UNDERWRITER—Not over 40. 
8 to 10 years experience. $6500. Chicago branch 
office. 

Call or write 


Ed Boyden 
CADILLAC EMPLOYMENT AGENCY 


220 So. State St. Chicago, Ill. 
WA 2-4800 
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601,453 Shares Are 
Offered by Fireman’s 
Fund at $57 


A nationwide group of underwrit- 
ers managed jointly by First Boston, 
Blyth & Co. and Dean Witter & Co. is 
offering to the public 601,453 shares 
of Fireman’s Fund common. stock, 
$2.50 par value, at $57 a share. 

Part of the proceeds will be used by 
the company to reimburse its treasury 
for the purchase of all the outstanding 
share of National Surety and National 
Surety Marine. The balance, estimated 
at more than $10 million, will go into 
general funds to provide for continu- 
ing growth. 

Net premiums written by Fireman’s 
Fund and National Surety groups ex- 
ceeded $181 million in 1953. 

Taking into consideration the sale of 
additional common stock, the com- 
pany’s capitalization will consist of 3 
million shares of $2.50 per value com- 
mon stock. 

The present intention of directors is 
to pay dividends quarterly and to de- 
clare a quarterly dividend of 45 cents 
a share on the new $2.50 par value 
shares (including the shares issued in 
connection with the 20% share dis- 
tribution to holders of record Feb. 26, 
and all shares sold under the present 
offering) payable on or about April 
15 to holders of March 31. 


Agency System Threats 
Is Brooklyn Topic 


The matter of commissions and 
agency franchises will soon call for 
discussion between companies and 
agents, William F. Stanz, retiring pres- 
ident of Brooklyn Agents Assn. said at 
the March meeting. Package policies 
and installment premiums will affect 
the agency business, and compulsory 
automobile, if enacted, will increase 
costs of operation. The compensation 
agreement made between a_ labor 
union and electrical contractors, which 
called for insurance in the state fund 
only, was a definite threat, he said. 

The most serious immediate problem 
is the lack of casualty markets for 
agencies and he believes that the 
present is the best time to approach the 
problem. 


Mrs. Boaz to Retire from 


Cal. Department Post 


Mrs. Elva Boaz, chief clerk in the 
Los Angeles office of the California de- 
partment, will retire March 31 after 
more than 30 years of service. Mrs. Bo- 
az started with the Los Angeles office 
when it was opened in 1922. Victor 
Montgomery, president of Pacific Em- 
ployers, then was in charge. She has 
since served under 11 commissioners. 
_ The only clerical employe of the of- 
fice originally, the staff now has ex- 
panded to more than 75. In addition 
to being chief clerk, Mrs. Boaz is head 
of the Los Angeles licensing division. 
She will be honored at a reception 
March 30 and all of the commissioners 
under whom she served have been in- 
vited to attend. 





Aetna on Move in Cinti. 


CINCINNATI—The Perkins & 
Geoghegan agency and all Cincinnati 
offices of Aetna Casualty group except 
the life department will move at the 
end of this week to the second floor 
of the Mercantile Library building. 
The agency, of which W. R. Perkins. 
T. M. Geoghegan, T. J. Kilday and 
G. B. Maggini are the principals, has 
been in the Schmidt building for 24 
years. 


of which H. H. Heinemann is manager, 
has also been in the Schmidt build- 
ing and so has the marine department 
of Automobile and Standard Fire. 
Bradford Wagoner is taking over this 
department as state agent, replacing 
H. G. Heyl who goes to the zone office 
in Cleveland. The bond department 
of Aetna Casualty, under F. H. Smith, 
manager, formerly in the First Nation- 
al Bank building, will also be in the 
new office. The consolidated offices 
will occupy the entire floor, which has 
just been vacated by Cincinnati Gas 
and Electric Co. 


Reviewing W. Va. 
Auto Territories 


Plans for a statewide study in West 
Virginia of factors influencing automo- 
bile insurance rates were announced 
by Commissioner Gillooly following a 
meeting in Charleston with about 20 
representatives of companies writing 
auto business m the state. 

Last year, National Bureau of Cas- 
ualty Underwriters and Mutual Rating 
Bureau jointly filed a change in ter- 
ritories, moving the counties of Fay- 
ette, Raleigh and Boone from the in- 
termediate classification into the most 
favorable, where rates are lowest. This 
resulted in objections from southern 
West Virginia counties. They wanted 
to be changed also. These counties in- 
cluded Logan, Mingo, McDowell and 
Wyoming. 


Appointment of a committee of eight 
casualty companies and rating organi- 
zations followed. Three subcommittees 
were appointed to study designated 
problems and report at an April 29 
meeting. One subcommittee composed 
of rating bureau and independent com- 
pany representatives will study the 
pooled loss experience in West Vir- 
ginia. Another composed of adjust- 
ers representing the leading writers of 
auto insurance will study how frequen- 
cy of claims and jury verdicts in ac- 
cident suits vary from county to coun- 
ty. A subcommittee of agents will sur- 
vey factors which may affect the fre- 
quency of automobile accidents, such 
as highway conditions, law enforce- 
ment and vehicle registration. 


Mich. WC Bill Advances 


The Michigan senate has passed a 
bill to liberalize workmen’s compensa- 
tion benefits, increasing the minimum 
from $28 to $32 a week, and the max- 
imum from $38 to $42. A provision was 
eliminated which would have set aside 
the requirement that an injury be 
accidental to qualify for compensation. 








Postpone Wis. Compulsory Parley 

A scheduled meeting of the motor 
vehicle insurance committee of the 
Wisconsin legislature at Madison has 
been postponed from April 29-30 to 
May 13-14. This committee is hearing 
arguments for and against compulsory 
automobile insurance and will make 
recommendations to the legislative 
council for submission to the next leg- 
islative session. 


Committee Gives A&H Bill Boost 
A bill calling for uniform provisions 
for individual A&H policies has been 
favorably reported by the insurance 
committee in the Massachusetts legis- 
lature after two changes were made in 
it. The changes delete the autopsy pro- 
visions and change the time limit on 
defenses for misstatements in the ap- 
plication from three years to two. 








I. Jay Brown, who is a former broker 
in Chicago, is making his perennial in- 
dependent bid for the nomination as 
Republican county clerk and clerk of 


Kentucky CPCUs to Hold 
Property Panel at NAIA 
Midwest Conference 


Kentucky chapter of CPCU will be 
in charge of a panel on property insur- 
ance during the mid-west territorial 
conference of NAIA at Louisville 
March 22-23. The panel members and 
their topics will be: A. Terrance Con- 
lisk, Picton-Cavanaugh, “Insuring 
Downtown Mercantile Property;” B. J. 
Danzer, secretary of Security of New 
Haven, “Home-Owners Policies;” Otto 
P. Freilinger, W. A. Alexander & Co., 


“Tenants Improvements.” 

Baylor Landrum, Louisville, presi- 
dent of Kentucky CPCU, will be the 
moderator. 


N. Y. Buyers, CPCU to 
Hold Joint Meeting 


New York chapter of National In- 
surance Buyers Assn. and New York 
CPCU chapter will have a joint meet- 
ing March 25. Joseph G. Romans, as- 
sistant marine manager Royal-Liver- 
pool group, will speak on the new na- 
tionwide marine definition. 
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need, liberal in their terms and 


Pioneer 60 


$50-$400 Monthly Benefit, Issued to 
Age 59—Renewable to 65—Medi- 
cal Required. 1st, 15th, 31st or 91st 
day Accident—Payable up to 60 
months each Claim or Life—15th, 
31st or 91st day Sickness—Payable 
up to 60 months — Retroactive 
Waiver of Premium after 90 Days 
of Total Disability—Non-disabling 
injury benefit up to 4 monthly in- 
demnity—19% increase in monthly 
indemnity for annual premium and 
5% for semi-annual. 


Colonial 120 


$50-$400 Monthly Benefit, Issued to 
Age 55—Renewable to 65—Medi- 
cal Required. ist, 31st or 91st day 
Accident—Payable for 120 months 
each Claim (but not beyond Age 
70) or Life—3ist or 91st day Sick- 
ness—Payable for 120 months each 


Underwritten by 


UNION 7) MUTUAL 


® ez 
4 > 





Rolland E. Irish, President 











Something new has come to Non-Can!—tnion Mutuat’s 


three saleable new Noncancellable & Guaranteed Renewable 
Policies. Now you have, from this one company, complete Non- 
Can coverage for every Non-Can need... 
mediate and long term contracts, Accident Only and Family 
Hospital. And all are practical and efficient, designed to meet the 
easy to sell. 


short term, inter- 


MEET YOUR 3 NEW UM NON-CAN SALES TOOLS 


Claim (but not beyond Age 70)— 
Retroactive Waiver of Premium 
after 90 Days of Total Disability. 


Family Hospital 


$5-$15 Daily Benefit, Issued to Age 
60—Man and Wife and Children up 
to Age 18. Renewable to 65 on ap- 
plicant—No Medical. Daily hospi- 
tal expense up to 90 days—Miscel- 
laneous hospital expense from 3 to 
15 times daily benefit geared to 
length of hospitalization. Pregnancy 
benefit up to 10 times daily benefit 
—Emergency accident benefit up to 
3 times daily benefit for treatment 
anywhere—Optional surgical sched- 
ule up to $200 and in-hospital medi- 
cal expense up to $270—Wife may 
continue policy on remainder of 
family if applicant should die. 


All three are Non-House-Confining 
— Non-Aggregate — Incontestable 
—Non-Prorating. 


LIFE INSURANCE COMPANY 
OF PORTLAND, MAINE 


America's Eighth Oldest Life Insurance Company. 
* John R. Carnochan, Vice President 
in Charge of Agencies. 


LIFE UNDERWRITERS SINCE 1848 
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Maddock, labor 


Company Viewpoint on 
Group, Retirement Plans 
Topic of A.M.A. Meet 


Programs of group insurance and re- 
tirement are being discussed this week 
in New York at the conference on em- 
ploye group benefits of American 
Management Assn. in New York. 

M. A. Themer, supervisor of the 
statistical analysis section, industrial 
relations central staff of Ford Motor 
Co., was scheduled to analyze the es- 
sentials of a complete plan of group 
life, hospital, surgical and medical cov- 
erage at the March 18 session. Roy L. 
Jacobus, manager of the Ford insur- 
ance department, will discuss the costs 
of group insurance for companies, and 
Robert T. Ross, manager of employe 
services of Ford, will present the over- 
all company objectives of group insur- 
ance and plans for merchandising such 
benefits. 

The contributing panel, Karl K. 
Kahler, vice-president in charge of 
employe relations of Bull Dog Electric 
Products, Co., Detroit, and William A. 


of Detroit, will comment on specific 
applications of the plans outlined by 
the speakers. 

On the second day the theme is re- 
tirement programs and representatives 
of Standard Oil of Indiana will ex- 
plain the basic elements of such plans. 
C .Henry Austin, manager of the in- 
surance department of that company, 
is chairman and speakers will be Ralph 
J. Sturkey, Jr., director of personnel, 
A. B. Dick Co., William J. Carroll, life 
actuary of Standard Oil of Indiana and 
R. Blaine Wiltse, insurance manager of 
Automatic Electric Co. 

A luncheon will be served each day 
followed by question and answer peri- 
ods. 





New Montgomery Offshoot 

Montgomery & Collins has been or- 
ganized at Los Angeles, managed by 
James H. Collins to handle Lloyds op- 
erations previously transacted by the 
general agency of Victor Montgomery, 
who is president also of the new agen- 
cy. 





we open the 
door to 


business 





prospects... 


You'll like the 


NEW YORK UNDERWRITERS 
INSURANCE COMPANY 





NEW YORK 
7864 Vppmemitiatiid| §=— 90 JOHN STREET, NEW YORK 38, NV. Y. 
FIRE + AUTOMOBILE + INLAND MARINE 














AUTOMOBILE RACING 


Immediate Coverage 
London Market 


Bodily Injury + Property Damage 
Stock Cars » Hot Rods + Midgets 
All Others 
e 
Call or Write 


GRIFFITHS, TATE, LTD. 


309 W. Jackson Blvd. Chicago 6, Ill. 
WAbash 2-7577 Teletype CH 2785 


Also — All Other ‘‘Lloyds'’ Covers 


Cable ‘‘Taytatate”’ 











relations and insur- 
ance manager of Darin & Armstrong 


Whitner Retires from 
Hartford Fire in South 


Caspar S. Whitner, associate man- 
ager of Hartford Fire’s southern de- 
has re- 
tired because of ill 


partment, 


health. 
He entered 


his 


southern 





C. S. Whitner 


intendent, 
1939, associate manager. 


He served on various business com- 


mittees including the executive com- 


mittee of Southeastern Underwriters 
was president of that group 


Assn., 
one term, and was president of In- 
surance Library Assn. for two terms. 





Motorists Mutual Names 
Walter Dressel V.-P. 


Walter Dressel, formerly chief coun- 
sel for Motorists Mutual of Columbus, 
O., has been named to the newly cre- 
ated post of executive vice-president. 
Paul Somers, former assistant chief 
counsel, was named to the post vacated 
by Mr. Dressel. 

Mr. Dressel formerly was Ohio su- 
perintendent of insurance. He went 
with Motorists in 1947 as associate 
counsel and claims supervisor. A grad- 
uate of Franklin University law school, 
he at one time served as mayor of 
Reynoldsburg, O. He was appointed 
insurance superintendent by Gov. Lau- 
sche in 1945. 





Brown, Longthorne Raised 


Ronald L. Brown has been appointed 
assistant superintendent of the claim 
department of Picton-Cavanaugh, To- 
ledo general agents for Aetna Casual- 
ty. John E. Daniells, who has been at- 
torney in charge of the department for 
about 30 years, will continue in that 
capacity. Mr. Brown, an attorney, has 
been with Aetna 17 years. 

William Longthorne, also an attor- 
ney, was advanced to group claim su- 
pervisor. 


Missouri Mutual Clinics Set 


Missouri 1752 Club, mutual field or- 
ganization, has scheduled agency clin- 
ics at Chillicothe April 20, Jefferson 
City, April 22, Carthage, April 27 and 
Sikeston, April 29. William Dow, St. 
Louis, special agent Lumbermens Mu- 
tual of Ohio, is in charge. 





Ohio Licenses More Companies 
Ohio insurance division has licensed 
the following companies: American 
Liberty Ins. Co. of Philadelphia and 
merger of Penn-Liberty Ins. Co. of 
Philadelphia; Western National Fire; 
American Home Fire; Transport In- 
demnity; Excess Ins. Co. merged with 
American Motorists; and Safeco. 





E. H. Browne Now on Own 

G. B. Neel has left the Browne-Neel 
agency at Kansas City, Kan., to go 
with Continental Investment Co. Evan 
H. Browne will continue the agency 
under his own name, having bought 
out the interest of Mr. Neel. 





Clyde T. Congion, Jr. has joined his 
father in the Congdon local agency in 
Brunswick, Me. He recently returned 


in- 
surance nearly 50 
years ago when he 
started working in 
grandfather’s 
general agency, 
John C. Whitner & 
Co. of Atlanta. In 
1915 he joined the 
depart- 
ment of Hartford 
Fire as daily re- 
port examiner and 
subsequently be- 
came office manager, agency super- 
assistant manager and in 


Oregon Auto Risk Plan 
Releases 1953 Figures 


Oregon Automobile Assigned Risk 
Plan has reported 14,759 assigned risks 
written during 1953 with net premiums 
collected of $850,132. Of the total, 9,163 
represented new applications with 5. 
596 renewal assignments. The Plan 
office rejected 222 applications for 
cause and 17 risks were rejected by 
companies as not eligible. Files were 
closed on 4,995 assignments which were 


not renewed and 1,618 risks which 
were assigned but failed to advance 
premiums. Incomplete applications 


ala after correspondence totaled 
52. 


A summary of activities since incep- 
tion of the Plan on May 1, 1943, indi- 
cated total renewal and new policies 
issued from inception through 1953 of 
72,277. The top 10 assigned risk writers, 
based on their premium volume for 
1952, in Oregon, were, in order: Farm- 
ers, Oregon Automobile, General Casu- 
alty, State Farm, Allstate, Hartford 
Accident, United Pacific, Pacific In- 
demnity, Northwest Casualty, Ameri- 
can-Associated. 





N.H. Women Elect 


Mrs. Jean Wentworth 


Lloyd E. Greer, executive secretary 
of New Hampshire Assn. of Insurance 
Agents, and Roy French, state agent 
of Firemen’s Fund, were dinner speak- 
ers at the annual meeting of New 
Hampshire Insurance Women’s League 
in Manchester. Miss Dorothy Downs, 
region I director of National Associa- 
tion also spoke. 

Officers elected are Jean Wentworth 
of Rochester, president; Marion In- 
galls of Keene, vice-president; Edna 
L. Clement of Laconia, secretary and 
Fernande Paris of Manchester, treas- 
urer. 





Meekner-Magner Changes 


New president of the Meeker-Mag- 
ner agency at Chicago is T. Gerald 
Magner, formerly vice-president and 
treasurer. He has been with the agen- 
cy since 1921. 

Richard T. Magner has been ad- 
vanced from vice-president to execu- 
tive vice-president. He started with 
the agency in 1925. 

In other changes Earl F. Bush be- 
comes’ vice-president-secretary, 
Charles J. McCarthy vice-president, 
and John A. Blume treasurer. 





Educators Honor Huebner 


Dr. Solomon S. Huebner has been 
named an honorary life member of 
Insurance Company Education Direc- 
tors’ Society in recognition of his con- 
tributions to insurance education. 

Dr. and Mrs. Huebner will be guests 
of the society at its annual meeting 
at Skytop, Pa. May 23-25. The certifi- 
cate will be presented then. 





F.&D. on Highway Bond 


LOS ANGELES—Morrison-Knudsen 
Co. has been awarded the contract by 
Nevada department of highways at 
a bid of $1,191,335 for construction of 
6% miles of primary highway near 
Sparks, Nev. Fidelity & Deposit is 
surety on this work. 





Haydon Named Imperial Manager 
Robert L. Haydon, Jr., has been 
named manager of Imperial of Wash- 
ington, D.C. He has been Washington 
manager for General Accident. 





New Name for Minn. Insurer 
Minnesota Farmers Mutual Casualty 
has changed its name to Minnesota 
Mutual Fire & Casualty. The company 
has a running mate, Minnesota Farm- 
ers Mutual, which will continue with 
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Commercial Building 
to Increase 10% in 1954 


Commerical construction this year 
is due for a boost of at least 10% above 
last year’s peak of $2.2 billion, U.S. 
Chamber of Commerce reports. 

Capital outlay for office buildings, 
loft buildings and warehouses, as a 
group, can be expected to be 15% 
greater and expenditures for stores, 
restaurants and garages will be at 
least 5% more. If hotel, motel and com- 
mercial recreation building is added, 
the total will reach $2.4 billion. 

Characterizing the current boom are 
expansion of office buildings and a 
wave of shopping center construction. 
In New York City nearly 6 million ad- 
ditional square feet of office space is 
under construction or in prospect and 
Pittsburgh still has building plans 
ahead. Boston, Philadelphia and Chi- 
cago are gaining new structures and 
construction is under way or planned 
in Baltimore, Washington, Atlanta, 
Dallas, Houston, Denver, Los Angeles 
and San Francisco. 

Among the large shopping centers 
projected in 1954 is the great Skokie 
center northwest of Chicago and 
Northland center adjoining Detroit. 
Construction of shopping centers has 
been stimulated by the dispersion of 
housing since the war and the increase 
in automobiles. 


Race Track Given 2 Weeks 


to Install Sprinkler System 


A period of appeal by Churchill 
Downs Race Track for approval of 
bids for installation of a sprinkler sys- 
tem has lapsed and the track has been 
given two weeks by Louisville fire 
prevention bureau to award a contract 
for installation of the system in the 
club house and grandstands. 

The necessity for a sprinkler system 
is pointed up by the 1952 fire at the 
Louisville State Fair, whose grand- 
stands are less inflammable than 
Churchill Downs. After that $70,000 
fire the race track was asked to install 
sprinklers and later that same year it 
approved installation ‘within reason 
and financial balance.” 

It was announced that installation 
would commence after last year’s 
spring race and would be part of a 
$125,000 improvement program. No 
move has been made in this erection 
yet, and this year’s meeting and race 
opens April 24 and runs through May 
15. 





The race will be on May 1 and 
normally attracts about 100,000 fans, 
scattered chiefly throughout wooden 
Stands, on lawns behind the club 
house, on the grandstand and ir the 
betting sheds. 





Coffee is Hijackers’ Target 


Coffee is rapidly becoming the num- 
ber one target for truck cargo thefts 
and hijacking throughout the country 
according to Cargo Protection Bureau 
of New York. During February about 
— to $70,000 worth of coffee was 
stolen. 





Lyle Adjustment Me2ts in Ariz. 


The Lyle Adjustment Co. Arizona 
division, held its annual mid-winter 
meeting at the Phoenix office. Attend- 
ing were the Arizona managers, and C. 
B. Lyle, president and general man- 
ager, and W. L. Mercer, assistant gen- 
eral manager. Auto material damage, 
fire and extended cover losses and 
products and public liability claims 
were discussed. 


New V-P for Reciprocal Exchanges 


Rudolf S. Christiansen has been 
named assistant vice-president of Re- 
ciprocal Managers, attorney of Asso- 
ciated Reciprocal Exchanges. He join- 
ed the ARE in 1948, at one ti-.1e was 


XUM 


assistant secretary and has been divi- 
sion manager of New England states, 
division manager at New York and 
an account executive. He will be re- 
sponsible for maintaining subscriber 
relationships and developing new busi- 
ness in eastern U. S. 


National Auto Club Names 


Brown Assistant Manager 


L. L. Brown, southern California di- 
vision manager of National Automo- 
bile Club, has been promoted to as- 
sistant general manager. He started 
with the organization in 1924, was 
made a district manager in southern 
California, and in 1930 became mana- 
ger of the southern California divi- 
sion. His headquarters will be in Los 
Angeles. 








High School Insurance 


Class Is Successful 

The trial given a high school course 
in insurance in Syracuse, N. Y., has 
proved successful. The class, begun in 
1952, first was a one semester course 
with local agents teaching under the 
supervision of a business administra- 
tion instructor. Thirty-two of the first 
34 students received diplomas of Na- 
tional Assn. of Insurance Agents at 
the completion; 19 went into insur- 
ance jobs when they were graduated. 

In 1953 the course was changed to a 
yearly basis and a business teacher 
became instructor with local agents as 
guest lecturers. 





New Kentucky Bill Passed 


A bill has passed the Kentucky le- 
gislature providing that when a money 
lender procures insurance for the buy- 
er of an automobile on time, if the 
policy does not include public liability, 
that fact must be stamped or written 
on the face of the policy. 





Mass. Interest Bill Passes 


A bill permitting the insurance com- 
missioner to set the rate on interest 
charges on compulsory auto premium 
installment payments in Massachusetts 
has been passed by the house. This 
would give agents of the state, now 
forced to charge 1% a month, relief. 


NYC Agents Hear Officials 

Assn. of Local Agents of New York 
City at its March luncheon heard Po- 
lice Commissioner Adams and Judge 
Murtagh of New York City. 





Eye Claim Problem 
on Government Cars 


WASHINGTON—Howard Starling 
of Assn. of Casualty & Surety Cos., has 
been acting as liaison between the in- 
surance business and Senator Kilgore’s 
subcommittee of the Senate judiciary 
business and Senator Kilgore’s sub- 
committee of the Senate judiciary com- 
mittee in its study of what to do about 
claims based on accidents involving 
government-owned autos and trucks. 

Both are reported to think there may 
be a possibility of something being 
worked out between insurance repre- 
sentatives and the government along 
the line of a policy or program under 
which a private company could issue 
insurance on government-owned cars. 

However, this would require legisla- 
tion. Under present law such a pro- 
gram is prohibited. Mr. Kilgore has 
indicated that if the proposed program 
were in the public interest he would 
sponsor the legislation. This is said to 
be the prime purpose back of the Kil- 
gore study, rather than establishment 
of a government revolving insurance 
fund, though the latter is not ruled out 
as a possibility. 

Mr. Starling offered to arrange to 
have a committee of auto underwrit- 
ers go to work on the problem outlined 
by Mr. Kilgore, under which the gov- 
ernment is harassed by a multiplicity 
of claims based on government car ac- 
cidents. The Senator thought such an 
arrangement at present would be pre- 
mature, in absence of information 
about numbers, types and locations of 
government cars. It is to fill this void 
that the staff of the Kilgore committee 
has been canvassing government de- 
partments and agencies. 

Some claims arising out of govern- 
ment auto accidents come under the 
government tort claims act. Insurance 
representatives say such claims may be 
settled by the U. S. Attorney General. 
But if he says a claim does not come 
under that act the only recourse for 
the claimant is to have a bill for relief 
introduced in Congress. 

Many such claims or relief bills are 
referred to the Senate judiciary com- 
mittee, where Mr. Kilgore and his col- 
leagues have to spend a lot of time 
wrestling with them. The committee is 
hampered by lack of facilities, etc., in- 


ability to get witnesses and evidence. 
The result is that many persons with 
claims against the government fail to 
obtain reimbursement for bodily in- 
jury or property damage. In case of 
claims handled by Congress there may 
be a delay of years before relief is ob- 
tained. 

Mr. Kilgore is understood to feel the 
government cannot handle its auto 
claims as a casualty company does. 
Without committing himself in ad- 
vance of obtaining full information on 
the subject, Mr. Kilgore is interested 
in finding out whether it would be 
practicable for the government to in- 
sure its cars, instead of continuing as a 
self-insurer. 

Meanwhile, Mr. Starling feels there 
is no use setting up the industry com- 
mittee for the time being because it 
would be impossible to work out a pro- 
gram or develop a policy until it is 
known what kinds of cars the govern- 
ment has, how many and where they 
are located. He pointed out auto rates 
are fixed by state authorities, hence 
the necessity of ascertaining where 
government cars are registered. 





Region 5 Women Meet 


Featured at the annual convention 
of region 5 of National Assn. of In- 
surance Women at St. Paul, March . 
5-7, was Andrew Phillips, president of 
Minnesota Fire Underwriters Assn., 
Edna Mae Gay, national president of 
the women’s association, and Kay 
Levin, Ist vice president. Approxi- 
mately 300 women were in attendance 
from Minnesota, Iowa, North and 
South Dakota, Wisconsin, Illinois and 
Missouri. 





Discuss Qualification Law 


A proposed insurance and brokers 
qualification law, to be submitted at 
the next regular session of Missouri 
general assembly, was discussed by a 
special committee of Missouri Assn. 
of Insurance Agents, meeting at Jef- 
ferson City with Missouri Superin- 
tendent Leggett. 

The interest of G. Buck Neel in the 
Browne-Neel agency, Kansas City, 
Kan., has been purchased by Evan H. 
Browne. The agency returns to its for- 
mer name—Evan H. Brown, Insurance. 





Providence Washington has applied 
for membership to Eastern Underwrit- 
ers Assn. It resigned several years ago. 
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The Universal Insurance Underwriters is merely a Managing General Agency, holding automatic quota share and 
excess treaties in a pool of stock companies, for writing certain hazardous line coverages. We write no direct 
business, but operate strictly through agents. We were organized in 1949, and have confined our writings more 
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we will consider agreements with local agents any place in the above territory. 
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Late News Bulletins. :. 








(CONTINUED FROM PAGE 1) 
vision the state legislature intended on sales of investment shares and insur- 


ance company stocks. 


This question ought to be definitely decided for the benefit of the legislature, 
he said. The state subsequently gave notice of appeal. Meanwhile, Texas Sec- 
retary of State Howard Carney, who supervises sale of most corporation stock 
in the state, has asked the legislature for more specific authority to regulate 
securities now considered exempt. Chairman Garland A. Smith of the board of 
insurance commissioners has proposed that insurance company financial struc- 
tures be subjected to stricter state control. 

Judge Betts ruled that the secretary of state lacked power to issue a cease 
and desist order to halt sale of stock by Insurance Securities Corp., Sam Hous- 
ton Life, and Sam Houston Underwriters, Inc., all of Houston. 

Insurance Securities Corp. issued 250,000 shares at 10 cents a share to its 
organizers and is attempting to sell 250,000 other shares to the public at $10 a 
share, according to Assistant Atty.-Gen. Morrow. 


Combs Warns on Phone Sales of A&éH 


Warning to telephone salesmen for A&H companies was sounded by Com- 
missioner Combs of Arkansas, who said the nuisance should be stopped and 
that he was prepared to do something about it. He said he had appealed to the 
companies permitting agents to solicit business over the telephone to cease and 
desist. If this doesn’t work, he said, he will cancel the licenses of guilty agents. 
His department has received many complaints from Little Rock residents in- 
cluding ill persons about agents phoning at all times of the day trying to sell 


them A&H. 


Press for Welfare Fund Regulation 

The Dewey administration in New York, in the closing days of the legisla- 
ture, decided to ask for passage of a bill giving the insurance department au- 
thority to examine union welfare funds. How much further the legislation would 
go depends on the reaction of labor which the administration was asking for 
its opinion before preparing the legislation. Assets of such funds in New York 


are estimated at $2.5 billion. 








Ky. Decision Forces 
Disclosure by Insured 


of His Coverage 

LOUISVILLE—Kentucky court of 
appeals last week held that an attor- 
ney bringing an automobile liability 
accident damage action can force the 
defendant to disclose before the trial 
whether he is insured, the name of his 
insurer and the amount of coverage. 
The ruling involved only the question 
of the power of the attorney to line up 
facts about a lawsuit before coming to 
trial. The insurance information can- 
not be used before a trial jury. 

The question grows out of new rules 
adopted for Kentucky circuit courts 
last July. They give attorneys broad 
powers to obtain information by sworn 
testimony in pre-trial dispositions. 

In this case, Lewis R. Maddox of 
Shively, Ky., was requested by a Lou- 
isville attorney to tell whether he had 
insurance and give some particulars. 
Maddox, on the advice of his lawyers, 
refused to give the information, and 
the case was taken to court where 
Maddox lost out. Maddox was the dri- 
ver of a car which skidded on ice and 
injured a passenger driving with Mad- 
dox. This passenger is now suing Mad- 
dox for damages. 

It is likely the appeals court decision 
will be taken to a higher tribunal. 





Holm to Norwich Union 


Robert K. Holm has been appointed 
special agent for Norwich Union in 
the San Francisco Bay area. He has 
had several years experience with the 
Glens Falls group. 


Hartford Club Entertajns Patients 

Hartford, Conn., Insurance Club’s 
entertainment bureau is giving a series 
of entertainments for patients at Ce- 
darcrest sanatorium. 





Badger State Casualty Reports 
Assets of Badger State Casualty as 
of Dec. 31 were $1,072,878. The com- 


pany had surplus to policyholders of 
$229,752, and its earned premiums last 
year were $873,272. Incurred losses 
wound up the year with a net gain on 
underwriting of $20,490. After taxes 
its net income was $36,690. Surplus of 
Badger State Casualty increased $34,- 
184 last year. 


Bituminous Casualty 
Has Increases in 1953 


Bituminous Casualty in 1953 in- 
creased its surplus to policyholders 
from $6,200,044 to $7,094,687, or 14.4%. 
The company had net premiums writ- 
ten last year of $21,311,540 as com- 
pared with $17,871,190 in 1952. This 
increase is 19.3%. 

Net underwriting profit was $543,- 
677, and investment income was $605,- 
042. After federal taxes, the company 
had an income of $410,241. 

The affiliated Bituminous F. & M., at 
Dec. 31 had assets of $1,061,916, and 
surplus to policyholders of $972,028. 

During 1953, both companies were 
licensed to write casualty business in 
Maryland and District of Columbia. A 
branch office was opened in New Or- 
leans to service Louisiana. 





Extension Plan Hearing Set 


Commissioner Sheehan of Minnesota 
has called a public hearing for April 


_ 12 at St. Paul to determine whether 


the annual extension (renewal) plan 
for fire business should be discon- 
tinued. 





FBI Agent Speaks to Maine Club 

C. R. Giard, resident special agent 
of the FBI, was guest speaker at the 
meeting of Pine Tree State Field Club 
at Cumberland, Me. Vice-president 
Gus Sturtevant reported on the recent 
meeting of the public relations com- 
mittee of Eastern Underwriters Assn. 





Hearing on Hospital Rate 

Hospital Savings Assn. of Chapel 
Hill, N. C., has asked Commissioner 
Gold to approve net certificate forms 
offering increased benefits and new 


rates approximately 17% higher than 
those now in effect. The request was 
heard in the first public hearing held 
under a 1953 act subjecting hospital 
service rate and policy changes to pub- 
lic hearing. 


Medical Payments Item 
Held Distinct From Auto 
Liability Insurance 


Medical payments cover was held 
to be distinct and separate from the 
automobile liability provisions in a 
Wisconsin action and the deceased’s 
administrator collected under both fea- 
tures for the same expenses. A passen- 
ger in the insured’s automobile was 
injured in an accident and died later 
on. The deceased’s administrator sued 
the insured and recovered more than 
$1,000 to cover the medical, ambulance, 
nursing and funeral expenses. This 
judgment was paid by the insurer, 
Milwaukee Automobile Insurance 
Company. 


. . . 


Then the administrator brought an- 
other suit—this time directly against 
the insurance company—to recover 
$500 under the medical payments cov- 
erage. This was granted and upheld 
on appeal. The court held that the cov- 
erages were separable and divisible, 
a separate premium having been paid 
for the medical payments coverage. It 
also upheld the right of the adminis- 
trator to bring a direct action, finding 
that there was privity of contract be- 
tween the deceased and the insurer. 

This case, which answers a question 
often raised by insurance men, is 
Severson vs. Milwaukee Automobile 
Insurance Co., 8 C.C.H. (Auto 2nd.) 
1011, and was affirmed by the Wis- 
consin supreme court. 


Starr & Co. V.P. 


Francis E. Lintilhac has been elected 
executive vice-president of C. V. Starr 
& Co., after 24 years with Imperial 
Chemical Industries China Ltd. He 
joined the Starr organization in 1950 to 
serve as an executive in foreign com- 
panies for which C. V. Starr & Co. is 
American consultant, and traveled ex- 
tensively in that capacity. 








Rehabilitation Parley 


The third annual conference and 
demonstration of workmen’s compen- 
sation insurers and physicians spon- 
sored by Institute for the Crippled and 
Disabled will be April 7 in New York 
City. 

The main topic of the conference is 
rehabilitation and its effects in reduc- 
ing compensation costs. Archie O. 
Dawson, head of the Moreland act 
commission for the study of WC costs 
in New York, will speak at the lunch- 
eon. 


Wyoming Annual Aug. 15-16 


Wyoming Assn. of Insurance Agents 
will hold its annual convention in 
Sheridan Aug. 15-17. 





Silverstein Wrongly Identitied 

The NATIONAL UNDERWRITER in a 
recent issue incorrectly identified Jo- 
seph Silverstein, one of the organizers 
of California Accident & Health Assn., 
as being with Occidental Life. Mr. 
Silverstein for 10 years has been with 
Continental Casualty. 





George G. Nichols, Jr. and Edward 
H. Bennett, assistant vice-presidents, 
have been elected vice-presidents of 
Guy Carpenter & Co., reinsurance in- 
termediaries of New York. 


—_—_——— 


National Board Names 
Winners of Fire Safety 
Program Gold Medals 


Gold medalists in National Board's 
public service crusade to promote fire 
prevention and safety were announced 
at a press reception in New York City. 
Winner in the daily newspaper field 
was the Twin City Sentinel of Win. 
ston-Salem, N.C., in the weekly field, 
Oxford Press of Oxford, Ohio; radio 
station WHAS of Louisville and Ty 
station WBZ-TV of Boston. 

Both Oxford Press and Twin City 
Sentinel won honor award citations in 
1950 and 1952. 

Honor citations went to Pamlico 
County Herald, Bayboro, N.C., Hoven 
(S. D) Review, Montclair (N.J.) 
Times, Newberry (S.C.) Observer, Sa- 
lem (Ill.) Republican and Williston 
(N.D.) Plains Reporter in the weekly 
field. Boston Herald, Greensboro 
(N.C.) Record, Louisville Courier 
Journal, Memphis Commercial Appeal, 
Tuscaloosa (Ala.) News, Waukegan 
(Ill.) News-Sun and Williamsport 
(Pa.) Sun-Gazette, in the daily field. 
Radio stations receiving honor citations 
are KANS, Wichita, Kan., KWKW, 
Pasadena, Cal., WHO, Des Moines and 
TV stations WTVI, Belleville, Ill., and 
WCPO-TV, Cincinnati. 

The awards will be presented to the 
papers and radio and TV stations in 
local functions in each town. 


Parker, Salter Are 
NEFIRA Holdovers 


New England Fire Insurance Rating 
Assn. has reelected S. Dwight Parker, 
vice-president of the Springfield group, 
chairman and George B. Salter, vice- 
president of Providence Washington, 
vice-chairman of the board. John New- 
lands, U.S. attorney of Scottish Union, 
was elected to the board. Fire and 
allied premiums of the 380 members 
and subscribers were $134,301,143 in 
1953, up 4.2%, in the bureau’s terri- 
tory, which is Connecticut, Maine, Mas- 
sachusetts, Rhode Island and Vermont. 


New Handbooks Published 





for Kansas and Missouri 


New, up-to-date Underwriters’ 
Hand-Books of Kansas and of Mis- 
souri have just been published by the 
National Underwriter Company. Each 
provides complete and up-to-date in- 
formation on the agencies, companies, 
field men, general agents, solicitors, 
groups and other organiations affili- 
ated with insurance throughout the re- 
spective states. 

Premiums and losses by lines, within 
each state for all fire and casualty 
companies and life insurance paid for 
and in force for life companies, are al- 
so presented in special, statistical sec- 
tions. Copies of either may be obtained 
promptly from the National Under- 
writer Company, at 420 East Fourth 
street, Cincinnati 2, Ohio, price $12 
each, 





Knox Agency Gets Partners 

R. C. Knox general agency in Hart- 
ford, has taken Herbert R. Bland and 
Edwin H. May, Jr., as partners. The 
agency has been in operation since 
1893 and is now directed by Vincent 
F. Wilcox and R. C. Knox, Jr. Mr. 
Bland was with Aetna Casualty for 
seven years before joining the agency 
and Mr. May has bee.. with the agency 
since 1948. 





Davis W. Hansen, former underwrit- 
er at Portland office for American-As- 
sociated, has purchased the Vern Park- 
er agenc:;’ in Gresham, Ore. 
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Exactly right Reinsurance 


meets both the demand for 
capacity in the field and 
the requirement for secu- 
rity at the Home Office. 
Employers equitable and 
flexible service provides 
these essentials, covering 


MULTIPLE LINES. 


KANSAS CITY, MISSOURI 


CHICAGO 
175 W. Jackson 


NEW YORK 
107 William St. 




















LOS ANGELES 
1141 W. 6th 


SAN FRANCISCO 
114 Sansome 








THE PLUS VALUES OF REPRESENTING 





How to develop Auto Physical Damage business 


You may be passing up an important premium source 
in the Automobile Physical Damage field! 

North America’s ABC Plan with its unique credit 
card is just what you need to help develop this business. 

As a North America Agent, you can use this im- 
portant sales tool to bring your preferred policyholders 
and local banks together in a simple. convenient plan 
for financing the purchase of automobiles. 

Your customers benefit by being able to buy on a 
cash basis... by controlling their own insurance lo- 
cally... and from the saving usually possible through 
local bank financing. 

The ABC Plan is another “Plus Value” that comes 
from representing the North America Companies. It is 


an example of the business-producing imagination that 
is always at your command as a North America Agent. 

There are many other advantages of being associ- 
ated with this pioneering insurance group. Write, tele- 
phone or see the manager of the nearest North America 
Service Office. 


NORTH AMERICA COMPANIES 


Insurance Company of North America 
Indemnity Insurance Company of North America 


Philadelphia Fire and Marine Insurance Company 


PROTECT WHAT YOU HAVEC Philadelphia 1, Po. 


Pioneers in Protection —serving with 20,000 Agents in the Public Interest 











